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Independent Auditor’s Report
To the Members of Ambuja Shipping Services Limited
Report on the audit of the Standalone Financial Statements

Opinion ‘ _ _
We have audited the accompanying Standalone Financial Statements of Ambuja Shipping Services
Limited (“the Company”), which comprise the Balance Sheet as at 31" March, 2025, the Statement of
Profit and Loss (including other comprehensive loss), the Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended, and a summary of material accounting policies and other
explanatory information (herein after referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other ‘accounting principles generally accepted in India, of the
state of affairs of the Company as at 31% March, 2025, the profit and total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Other Information

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.
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Independent Auditor’s Report
To the Members of Ambuja Shipping Services Limited (Continue)

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the applicable Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of -
the accounting records, relevant to the preparation and presentation of the Standalone Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are app10pr1ate in the circumstances. Under section 143(3)(i) of the Act, we are also-
responsible for expressing our opinion on whether the Company has adequate internal ﬁnancml
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by management. : o
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Independent Auditor’s Report
To the Members of Ambuja Shipping Services Limited (Continue)

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e [Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A”
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matters stated in subclause
(2)(h)(F) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014;

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Cash Flows, and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on 31* March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as‘on 31* March
2025 from being appointed as a director in terms of Section 164(2) of the Act;

f) The modification relating to the maintenance of accounts and other matters cbnnécted;ftﬁ’efévi}itﬁ
are as stated in the paragraph (b) above on reporting under section 143(3)(b) and iti'stibZclause’
(2)(h)(F) below on reporting under Rule 11(g) of the Companies (Audit and Audltors) Rules,
2014;
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Independent Auditor’s Report
To the Members of Ambuja Shipping Services Limited (Continue)

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure
B’.

h) With Respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

A. The Company does not have any pending litigations which would impact its financial position;

B. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

C. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

D. (i) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

- Ultimate Beneficiaries;

(i) The management of the company has represented that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), contain any material misstatement.

E. The company has not paid any dividend during the year. The Board of Directors of the Company
have proposed final dividend for the year which is subject to the approval of the members at the
ensuing Annual General Meeting. The dividend declared is in accordance with section 123 of the
Act to the extent it applies to declaration of dividend. (Refer Note 13 to the standalone financial
statements).

F. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the accounting software, except as described in note 36 to the standalone financial statements,
the audit trail feature has been enabled for certain direct changes to database when using certain
privileged / administrative access rights by authorised users where the process'is started during
the year and stabilized from 25™ March, 2025. Further, during the course of our audit-we'did not
come across any instance of audit trail feature being tampered with in respect of the accountmg
software where audit trail was enabled. ’ '

Additionally, the audit trail has been preserved by the Company as per the-statutory reqﬁirements
for record retention.
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Independent Auditor’s Report
To the Members of Ambuja Shipping Services Limited (Continue)

3.  With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
According to the information and explanations given to us and on the basis of our examination of the
records of the Company, managerial remuneration has not been paid /provided. Accordingly, reporting
under section 197(16) of the Act is not applicable.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054W / W100725

Place : Ahmedabad 12054W 1 | ’NM/

Date : 21/04/2025

Anuj Jain '
Partner
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Annexure - A to the Independent Auditor’s Report
RE: Ambuja Shipping Services Limited

(Referred to in Paragraph 1 of our Report of even date)

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on the
Standalone Financial Statements for the year ended 3 1* March, 2025, we report that:

(1) (@) (A) In our opinion and according to the information and explanation given to us and the
records produced to us for our verification, the company is maintaining proper records
showing full particulars, including quantitative details and situation of Property, Plant and
Equipment.

(B) In our opinion and according to the information and explanation given to us and the
records produced to us for our verification the company does not have intangible assets.
Accordingly, the provisions of paragraph 3(i)(a)(B) of the Order is not applicable to the
Company.

(b) In our opinion and according to the information and explanation given to us and the records
produced to us for our verification, the Company has a regular programme of physical
verification of its Property, Plant and Equipment by which all Property, Plant and Equipment’s
are verified by the management in a phased manner. In accordance with this programme, certain
Property, Plant and Equipment were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

(©) Aécording to the information and explanation given to us and the records produced to us for our
verification, the company does not hold any immovable property. Accordingly, the provisions
of paragraph 3(i)(c) of the Order are not applicable.

(d) According to the information and explanation given to us and the records produced to us for our
verification, the company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year. Accordingly, the provision of paragraph 3(i)(d) of the Order are
not applicable.

(e) According to the information and explanation given to us and the records produced to us for our
verification, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(ii) (a) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable. The discrepancies noticed on verification between
the physical stock and book records were not material and have been appropriately dealt with in
the books of accounts.

(b) According to the information and explanation given to us and the records produced to us for our
verification, The Company has not been sanctioned working capital limits in excess of X 5
crore, in aggregate, at any point of time during the period, from banks or financial institutions
on the basis of security of current assets and hence reporting under paragraph 3(ii)(b) of the
Order is not applicable.

(i) In our Opinion and according to the information and explanation given to us and the records
produced to us for our verification the company has not granted any loan or made any investment ‘
(except for temporary investment in Liquid Funds) or provided any guarantee or| securlty tol |
companies, firms, Limited Liability Partnership or any other party. Accordingly, the prov151ons iof
paragraph 3(iii)(a) to 3(iii)(f) of the Order are not applicable. ] ;
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Annexure - A to the Independent Auditor’s Report
RE: Ambuja Shipping Services Limited (Continue)

(Referred to in Paragraph 1 of our Report of even date)

(iv)  There are no loans, investments, guarantees, and security in respect of which provisions of section
185 of the Companies Act, 2013 is applicable and accordingly, the requirement to report on clause
3(iv) of the Order with respect to section 185 of the Companies Act, 2013 is not applicable to the
Company. According to the information and explanations given to us, the Company has complied
with the provisions of Section 186 of the Companies Act, 2013, to the extent applicable.

) In our opinion, and according to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

(vi)  As informed to us, the maintenance of cost records.as prescribed by the Central Government under
section 148(1) of the Act are not applicable to the company for the year under review.

(vii) a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including Provident Fund, Income-Tax, Goods and Service Tax
(GST), Duty of Customs and other material statutory dues have generally been deposited
regularly during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of employee's state insurance and Duty of
Excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of statutory dues mentioned above were in arrears as at 31% March 2025 for a period of
more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no statutory dues as
referred in sub clause (a) as at 31" March 2025, which have not been deposited with the
appropriate authorities on account of any dispute.

(viii)  According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not surrendered or disclosed transactions as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly,
the provisions of paragraph 3(viii) of the Order are not applicable to the Company

(ix) a) According to the information and explanations given to us and based on our examination of the
records of the Company; the company has not taken any loans. Accordingly, the provisions of
paragraph 3(ix) (a) of the Order are not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority or any other lender.

c) In our opinion and according to the information and explanations given to us, the company has
not received any money by way of term loans during the year. Accordingly, the provisions of
paragraph 3(ix) (c) of the Order are not applicable to the Company.

d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the company, we report
that the company has not raised any funds on short term basis. Accordingly, the provisions of
paragraph 3(ix)(d) of the Order are not applicable. /
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Annexure - A to the Independent Auditor’s Report
RE: Ambuja Shipping Services Limited (Continue)

(Referred to in Paragraph 1 of our Report of even date)

e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the company, the Company does not have any subsidiaries,
associates or joint ventures. Accordingly, the provisions of paragraphs 3(ix)(e) & (f) of the
Order are not applicable to the Company.

) a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised any moneys by way of initial public offer
or further public offer (including debt instruments) during the year. Accordingly, the provision
of paragraph 3(x)(a) of the Order is not applicable to the Company.

b)  According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not made any preferential allotment or private placement of
shares or debentures during the year under review. Accordingly, the provision of paragraph
3(x)(b) of the Order is not applicable to the company.

(xi) a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud by
the company or on the company by its officers or employees which has been noticed or reported
during the year.

b) No report on any matter under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received by
the company during the Period.

xii)  In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of paragraphs 3
p p paragrap
(xii) (a) to (c) of the Order are not applicable.

(xiii)  As per the information and explanation given to us and on the basis of our examination of the
records of the Company, all the transactions with related parties are in compliance with section 177
and 188 of Companies Act 2013, where applicable, and all the details have been disclosed in
Standalone Financial Statements as required by the applicable Indian Accounting Standards.

(xiv) a) According to the information and explanations given to us and on the basis of our examination
of the records, we are of the opinion that the company has an internal audit system
commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the company issued till date, for the year under
audit.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions, within the
meaning of Section 192 of the Act, with directors or persons connected with them. Accordingly, the
provision of paragraph 3(xv) of the Order is not applicable to the Company.

(xvi) a) In our opinion and according to the information and explanations given to us,:_;t\‘}‘i"‘e: Company is
not required to be registered under Section 45-IA of the Reserve Bank of‘India”Act, 1934.
Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company\ % | 1 VIS
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Annexure - A to the Independent Auditor’s Report
RE: Ambuja Shipping Services Limited (Continue)

(Referred to in Paragraph 1 of our Report of even date)

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not conducted any Non-Banking Financial or
Housing Finance activities. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable to
the Company.

¢) In our opinion and according to the information and explanations given to us, the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, the provisions of paragraphs 3(xvi) (¢) & (d) of the Order are not
applicable to the Company.

(xvii) According to the information and explanations given for us and based on our examination of the
records of the Company, the Company has not incurred cash losses during the current as well as
previous financial year. : -

(xviii) According to the information and explanations given to us, there is no resignation of the statutory
auditors during the year.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx)  According to the information and explanations given to us and based on our examination of the
records of the Company, the amount was required to spent Rs. 403 lakhs under Section 135 of the
Companies Act, 2013. The Company has spent an amount of Rs. 500 lakhs towards Corporate Social
Responsibility (CSR) activities during the year. Accordingly, there is no unspent CSR amount
requiring transfer to a Fund specified in Schedule VII to the Companies Act or to a special account
in compliance with the provisions of sub-section (6) of Section 135 of the said Act.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054W / W100725

Place : Ahmedabad

& i 7 " X /’
Date : 21/04/2025 Qo o o

Anuj Jain
Partner

Membership No. 119140
UDIN: Q_% \\O\\I\M') RGPRT 5640
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Annexure — B to the Independent Auditor’s Report
RE: Ambuja Shipping Services Limited

(Referred to in Paragraph 2(g) of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act 2013 (the act).

We have audited the internal financial controls over financial reporting of Ambuja Shipping Services
Limited ("the Company") as of 31* March, 2025 in conjunction with our audit of the Standalone Financial
Statements of the company for the period ended on that date.

Management’s Responsibilities for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
- reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the Guidance Note) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial,
statements for external purposes in accordance with generally accepted accounting principles. A company's \
internal financial control over financial reporting includes those policies and procedures that: ‘
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(Referred to in Paragraph 2(g) of our Report of even date)

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Registration No. 112054W / W100725

Place : Ahmedabad ek p W

Date : 21/04/2025

Anuj Jain
Partner

UBIN: 9 BN GOSN PRTE 64
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Ambuja Shipping Services Limited
Balance Sheet as at March 31,2025

% in Lakh
. As at As at
Fackieulars blates March 31, 2025 March 31, 2024
ASSETS
1 Non-current assets
(a) Property, plant and equipment 4 15,967.93 9,363.61
(b) Capital work in progress 4 180.58 69.53
(c) Financial assets
(i) Other financial assets 5 14.86 -
(d) Income tax assets (net) 6 50.62 40,94
Total - Non-current assets 16,213.99 9,474.08
2 Current assets
(a) Inventories 7 2,242.70 2,017.91
(b) Financial assets
(i) Investments 8 1,607.16 206.76
(i) Trade receivables 9 12,506.54 7,496.18
(iif) Cash and cash equivalents 10 492.01 34,29
(c) Other current assets 1 879.25 1,879.03
Total - Current assets 17,727.66 11,634.17
TOTAL - ASSETS 33,941.65 21,108.25
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 100.00 100.00
(b) Other equity 13 32,326.00 10,594.80
Total Equity 32,426.00 10,694.80
Liabilities
1 Non-Current liabilities
(a) Provisions 14 265.44 207.83
Total - Non-current liabilities 265.44 207.83
2 Current liabilities
(a) Financial liabilities
(i) Trade payables
-Total outstanding dues of micro enterprises and small enterprises 15 126.51 108.44
-Total outstanding dues of creditors other than micro enterprises 15 383.19 2,525.77
and small enterprises
(i) Other financial liabilities 16 198.58 7,289.20
(b) Other current liabilities 17 381.74 147.09
(c) Provisions 18 160.19 135.12
Total - Current liabilities 1,250.21 10,205.62
Total Liabilities 1,515.65 10,413.45
TOTAL - EQUITY AND LIABILITIES 33,941.65 21,108.25

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Dharmesh Parikh & CO LLP

Chartered Accountants

Firm Reg No. 112054W/W100725

Anuj Jain
Partner

Membership Number : 119140

Place: Ahmedabad

Date: Apri

21,2025

Ramarao Sukuru
Director
DIN - 08846591

Place: Ahmedabad
Date: April 21,2025

or and on behalf of the Board of Directors of
mbuja Shipping Services Limited

Kiran Dheeraj Nimbalkar
Director
DIN - 10183000

&

Place: Ahmedabad
Date: April 21, 2025



Ambuja Shipping Services Limited
Statement of Profit and Loss for the year ended March 31, 2025

Zin Lakh
Particulars Notes For the year ended  For the period January 03,
March 31, 2025 2023 to March 31, 2024
1 Income
(3) Revenue from operations 19 36,010.63 35,843.15
(b) Otherincome 20 62.80 52.35
Total income 36,073.43 35,895.50
2 Expenses
(a) Operating expenses 21 10,191.95 11,077.90
(b) Employee benefit expense 22 1,256.26 1.837.71
(c) Finance cost 23 214.31 1,380.96
(d) Depreciation and amortisation expense 4 1,685.04 997.95
(e) Other expenses 24 869.48 42717
Total expenses 14,217.04 15,721.69
3 Profit before tax (1-2) 21,856.39 20,173.81
4 Tax expense 27
(a) Current tax 16.79 18.94
(b) Deferred tax . .
(b) Adjustments in respect of prior years (0.85) s
Total Tax expense 15.94 18.94
5 Profit after tax (3-4) 21,840.45 20,154.87
6 Other comprehensive income / (loss)
Items that will not be reclassified to profit and loss in subsequent periods
(a) Remeasurement Gains / (losses) on defined benefit plans (59.87) (89.00)
(b) Income tax effect on above - -
Other comprehensive income / (loss) for the year, net of tax (59.87) (89.00)
7 Total comprehensive income for the year, net of tax (5+6) 21,780.58 20,065.87
8 Earnings per share of 310 each - in¥
Basic and Diluted 28 2,184.05 2,015.49

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Dharmesh Parikh & CO LLP
Chartered Accountants
Firm Reg No. 112054W/W100725

o |
S
Ramarao Sukuru

Director
DIN - 08846591

Anuj Jai
Partner
Membership Number: 119140

Place: Ahmedabad
Date: April 21, 2025

Place: Ahmedabad
Date: April 21, 2025

For and on behalf of the Board of Directors of
Ambuja Shipping Services Limited

Kiran Dheeraj Nimbalkar
Director
DIN - 10183000

Place: Ahmedabad
Date: April 21,2025



Ambuja Shipping Services Limited
Statement of Cash Flows for the year ended March 31, 2025

Notes :
a) The Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting Standard 7 on Statement of Cash Flows
notified under Section 133 of Companies (Indian Accounting Standard) Rules, 2015 (as amended) from time to time.

b) Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules, 2017 (as
amended) is given as under.

T in Lakh
As at As at
i Cash flow changes -
Particulars April 01, 2024 chang Non-cash flow changes March 31, 2025
Equity Share Capital 100.00 - - 100.00
Total 100.00 - - 100.00
Zin Lakh
As at As at
i Cash fl -
Particulars January 03, 2023 ash flow changes Non-cash flow changes March 31, 2024
Equity Share Capital - 100.00 = 100.00
Total - 100.00 - 100.00

The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For Dharmesh Parikh & CO LLP

Chartered Accountants
Firm Reg No. 112054W/W100725

s

For and on behalf of the Board of Directors of
Ambuja Shipping Services Limited

KHK\i{a:Dheeraj Nimbalkar

Ramarao Sukuru
Director Director
DIN - 08846591 DIN - 10183000

Anuj Jain
Partner
Membership Number: 119140

Place: Ahmedabad Place: Ahmedabad
Date: April 21,2025 Date: April 21,2025

Place: Ahmedabad
Date: April 21, 2025



Ambuja Shipping Services Limited
Statement of Cash Flows for the year ended March 31, 2025

Zin Lakh
Particulars For the year ended March For the period January 03,
31,2025 2023 to March 31,2024
A) Cash flow from operating activities
Profit before tax 21,856.39 20,173.81
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization expense 1.685.04 997.95

Interest income on income tax refund (0.47) -

Interest income on deposit - (4.10)

Gain on sale Of current investments (41.64) (46.76)

Exchange rate difference 4,84 (1.49)

Provisions no longer required written back (20.69)

Finance cost 214.31 1,380.96
Operating profit before working capital changes 23,697.78 22,500.37
Changes in working capital
Adjustments for Decrease / (Increase) in Operating assets

Inventories (224.79) (2,017.91)

Trade receivables (5,010.36) (7,496.18)

Other assets 984.92 (1,879.03)
Adjustments for Increase / (Decrease) in Operating liabilities

Trade payables (2,108.67) 2,727.84

Provisions 4.20 253.95

Other liabilities 308.94 147.09
Net working capital changes (6,045.76) (8,264.24)
Cash generated from operations 17,652.02 14,236.13

Income taxes paid (net of refund) (25.62) (59.89)
Net cash flow generated from operating activities (A) 17,626.40 14,176.24

B) Cash flow from investing activities

Purchase of property, plant and equipment("PPE") and other intangible assets (15,808.05) (14,086.05)

(Including capital work-in-progress and capital advances)

Investment in mutual fund (1,400.40) (206.76)

Interest income on deposit /income tax refund 0.47 4.10

Gain on sale / fair valuation of investments 41,64 46.76
Net cash (used in) Investing Activities (B) (17,166.34) (14,241.95)

C) Cash flow from financing activities

Finance cost Paid (2.34) -

Proceeds from issue of equity share capital - 100.00
Net cash generated from financing activities (C) (2.34) 100.00
Net increase in cash and cash equivalents (A + B + C) 457.72 34.29
Cash and cash equivalents
Cash and cash equivalents at the end of the period 492,01 34,29

492.01 34,29
Cash and cash equivalents at the beginning of the year 34.29 -
Net increase in cash and cash equivalents 457.72 34,29




Ambuja Shipping Services Limited
Statement Of Changes in Equity for the year ended March 31, 2025

Equity share capital and Other equity

Zin Lakh
Equity Share Capital Reserves and surplus (Refer Note - 13)
Particulars Retained Tonnage Tax Capital Total
No. of Share| Amaunt Earnings Reserve Reserve
Balance as at April 01, 2024 1,000,000 100.00 16,041.63 4,024.24 (9,471.07) 10,694.80
Profit for the year - - 21,840.45 - - 21,840.45
Other comprehensive income / loss (net of tax) - - (59.87) - - (59.87)
Total comprehensive income for the year - - 21,780.58 - = 21,780.58
Transfer to Tonnage Tax Reserve - - (4,350.91) 4,350.91 - -
Fair Value Adjustment - - - - (49.38) (49.38)
Balance as at March 31, 2025 1,000,000 100.00 33,471.30 8,375.15 (9,520.45) 32,426.00
% in Lakh
Equity Share Capital Reserves and surplus (Refer Note - 13)
Particulars T ry—— Reta?ned Tonnage Tax Capital Total
Earnings Reserve Reserve
Balance as at January 03, 2023 . - - - - -
Profit for the period - - 20,154.87 = - 20,154.87
Other comprehensive income / loss (net of tax) - - (89.00) - - (89.00)
Total comprehensive income for the period - - 20,065.87 - - 20,065.87
Transfer to Tonnage Tax Reserve - - (4,024.24) 4,024.24 - -
Crgatgd undgr Business Transfer Agreement on transfer of - - ) ) (8359.37) (8.359.37)
Shipping Business
Fair Value Adjustment - - - - (1,111.70) (1,111.70)
Issued during the period (Refer Note - 12) 1,000,000 100.00 - - - 100.00
Balance as at March 31, 2024 1,000,000 100.00 16,041.63 4024.24 (9.471.07) 10694.80

There are no changes due to prior period errors or changes in accounting policy.

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Dharmesh Parikh & CO LLP
Chartered Accountants
Firm Reg No. 112054W/W100725

Anuj Jain
Partner

Membership Number: 119140

Place: Ahmedabad
Date: April 21, 2025

/

el

For and on behalf of the Board of Directors of
Ambuja Shipping Services Limited

M:heeraj Nimbalkar

Ramarao Sukuru

Director

DIN - 08846591

Place: Ahmedabad
Date: April 21,2025

Director

DIN - 10183000

Place: Ahmedabad
Date: April 21,2025



Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

1

2

A)

B)

Corporate information

Ambuja Shipping Services Limited (‘ASSL’, 'the Company’), incorporated on January 03, 2023 under the provision of Companies Act, 2013
applicable in India, is @ 100% subsidiary of Ambuja Cements Limited ("“ACL" or "Holding Company".). The registered office of the company is
located at '‘Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S. G.Highway, Khodiyar, Ahmedabad-382421, Gujarat, India.

The Company's CIN: U61100GJ2023PLC138017.

The business operation of the company started on February 16, 2023 and principal activity of the company is to provide shipping services for
transportation of all kinds of goods and materials within and outside India.

These financial statements were approved for issue in accordance with the resolution of the Board of Directors on April 21, 2025.

Statement of compliance and basis of preparation

A. Basis of preparation
The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘'Ind
AS) as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division Il of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule II1).

The financial statements have been prepared on going concern basis using historical cost, except for the following assets and liabilities
which have been measured at fair value:

1) Investment in Mutual Funds and
2) Defined Benefit Plan’s — Plan Assets measured at fair value.

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given to acquire assets at the time of
their acquisition, or the amount of proceeds received in exchange for the obligation, or at the amount of cash or cash equivalents
expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR (%) (Indian Rupees) which is the functional currency, and all values are rounded off to two
decimals to the nearest Lakh as per the requirement of Schedule Il to the Companies Act, 2013, except where otherwise indicated.

Material accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle; or

- Held primarily for the purpose of trading; or

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle; or

- It is held primarily for the purpose of trading; or

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification.

The Company classifies all other liabilities as non-current

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

Foreign currency translations

The Company's financial statements are presented in INR, which is functional currency of the Company. The Company determines the
functional currency and items included in the financial statements are measured using that functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date the
transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate if the average approximates the
actual rate at the date of transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in Statement of Profit or Loss.

Non- monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the date
of initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date of the transaction is the date on
which the Company initially recognises the non-monetary asset or non-monetary liability arising from the advance consideration, If there are
multiple payments or receipts in advance, the Company determines the transaction date for each payment or receipt of advance
consideration.




Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

)

D)

E)

F)

Fair value measurement

The Company measures financial instruments, such as Loan given classified as "Equity Instrument” in nature and current investments at fair
value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, based on the lowest level input that is significant to the fair value measurement as a whole:

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

The Company's management determines the policies and procedures for recurring fair value measurement, such as Loan given classified as
"Equity Instrument” in nature and investment in mutual funds and unquoted financial assets measured at fair value,

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured
or re-assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

-Financial instruments (including those carried at amortised cost) (Refer Note 32)

Revenue Recognition

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with customers are
provided in Note 3.1

Contract balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional i.e., only the passage of time is required
before payment of consideration is due and the amount is billable.

Contract liabilities

A contract liability is recognised if a payment is received or payment is due (whichever is earlier) from a customer before the Company
deliver services Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., delivery of services to
the customer).

Assets and liabilities arising from rights of return

Refund liabilities

A refund liability is recognised for the obligation to refund some or all of the consideration received (or receivable) from the customer. The
Company's refund liabilities arise from the customer when the Company ultimately expects it will have to return the amount to the
customer. The Company updates its estimates of refund liabilities (and the corresponding change in the transaction price) at the end of
each reporting period. Refund liabilities refers to the volume discount which shall be payable to the customers after adjusting any
outstanding receivable from them.

Other Operating income / Other income

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

Inventories

Inventories are valued at lower of cost and net realisable value.

Stores and Spares: Valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on 8 moving weighted average basis.

Stores and Spares which do not meet the definition of property, plant and equipment are accounted as inventories.

Net Realizable Value in respect of store and spares is the estimated current procurement price in the ordinary course of the business.




Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

G)

H)

Property, plant and equipment (PPE)

Property, Plant and Equipment (PPE) (including capital work-in-progress) is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any.

Subsequent expenditures are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the property, plant
and equipment as a replacement if the recognition criteria are satisfied. All other repairs and maintenance are charged to the statement of
profit and loss during the reporting period in which they are incurred.

Refer Note 3.1 regarding significant accounting judgements, estimates and assumptions for further information about the recorded
decommissioning provision.

Property, plant and equipment which are not ready for their intended use as on the balance sheet date are disclosed as "Capital work-in-
progress”. Directly and indirectly attributable expenditure related to and incurred during implementation of Capital projects to get the assets
ready for intended use and for a qualifying asset is included under "Capital work-in-Progress (including related inventories)”. The same is
allocated to the respective items of Property Plant and Equipment on completion of construction (development of projects). Capital work in
progress is stated at cost, net of accumulated impairment loss, if any. Such items are classified to the appropriate category of property, plant
and equipment when completed and ready for their intended use.

Depreciation on property, plant, and equipment

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as prescribed under Part C of Schedule Il of
the Companies Act 2013, except for the assets mentioned below for which useful lives estimated by the management.

The Company identifies and depreciates cost of each component / part of the asset separately, if the component / part have a cost, which is
significant to the total cost of the asset and has a useful life that is materially different from that of the remaining asset.

Depreciation on additions to property, plant and equipment is provided on a pro-rata basis from the date of acquisition, or installation, or
construction, when the asset is ready for intended use,

Depreciation on an item of property, plant and equipment sold, discarded, demolished or scrapped, is provided upto the date on which the
said asset is sold, discarded, demolished or scrapped.

The Company reviews the residual value, useful lives and depreciation method on each reporting date and, if expectations differ from
previous estimates, the change is accounted for as a change in accounting estimate on a prospective basis. The residual values, useful lives
and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

The Company has estimated the following useful life to provide depreciation on its certain property, plant and equipment based on
assessment made by expert and management estimate.

Type of Assets Estimated Life
Ship 5-28 years
Office Equipment 5 Years
Furniture and Fixtures 5 Years
Computers 5 Years

Derecognition of property plant and equipment

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of Profit and Loss when the asset is
derecognized.

Borrowing Costs

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, The Company estimates the asset’s recoverable amount. An asset's recoverable amount is
the higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets
or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does
not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity operates,-or.for the
market in which the asset is used. & SN\

After impairment, depreciation is-provided on the revised carrying amount of the assets over its remaining useful life.

f




Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31,2025

J)

K)

L

Taxes

Tax expense comprises of current income tax and deferred tax

i) Current income tax

Current tax is the amount of tax payable as per special provisions relating to income of shipping companies under the Income Tax Act, 1961
on the basis of deemed tonnage income of the Company under section 115V of the Income Tax Act, 1961, and tax payable on other taxable
income for the year determined in accordance with the applicable tax rates and provisions of the Income Tax Act, 1961 and other applicable
tax laws. The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

ii) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Pursuant to the introduction of Section 115VA under the Income-tax Act, 1961, the Company has opted for computation of its income from
shipping activities under the Tonnage Tax Scheme. Thus, income from the business of operating ships is assessed on the basis of the
Deemed Tonnage Income of the Company and no deferred tax is applicable to such income as there are no timing differences. The timing
differences in respect of the non-tonnage activities of the Company are not material, in view of which provision for deferred taxation is not
considered necessary.

Provisions and Contingent Liabilities

Other provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

Contingent Liabilities

A contingent liability is a possible obligation that arises from the past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that arises from past events
and that is not recognised because it is not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses its existence in the financial statements.

Retirement and other employee benefits

Defined Contribution Plan

Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense,
when an employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid.

Defined Benefits Plan

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which
they occur. Re-measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

3) The date of the plan amendment or curtailment, and

b) The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following
changes in the net defined benefit obligation as an expense in the statement of profit and loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

- Net interest expense or income

Short term employee benefits

Short term employee benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees
render the related service are recognised as an expense at the undiscounted amount in the statement of profit and loss of the year in which
the related service is rendered.

Other long-term employee benefits

Compensated absences are provided for on the basis of an actuarial valuation, using the projected unit credit method, as at the date of the
balance sheet. Actuarial gains / losses, if any, are immediately recognised in the statement of profit and loss. Compensated absences, which
are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service, are treated
as short term employee benefits. The Company measures the expected cost of such absences as the additional amount that it expects to
pay as a result of the unused entitlement that has accumulated at the reporting date.

Long service awards and accumulated compensated absences which are not expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service are treated as other long term employee benefits for measurement purposes.
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m)

Termination benefits
Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an employee
accepts voluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the earlier of the following:

a. when the Company can no longer withdraw the offer of those benefits

b. when the Company recognises costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of termination
benefits.

In the case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees

expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present

value,

Presentation and disclosure

For the purpose of presentation of defined benefit plans, the allocation between the short term and long-term provisions have been made as
determined by an actuary. Obligations under other long-term benefits are classified as short-term provision, if the Company does not have an
unconditional right to defer the settlement of the obligation beyond 12 months from the reporting date. The Company presents the entire
compensated absences as short-term provisions since employee has an unconditional right to avail the leave at any time during the year.

Financial Instruments

Financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through the statement of profit and loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through the statement of profit and loss are recognised immediately in the
statement of profit and loss.

Financial assets

Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes party to the contractual provisions of the instrument. All
financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. All regular way purchases or sales of financial assets are
recognised and derecognised on a trade date basis, i.e., the date that the Company commits to purchase or sell the asset. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the
Company's business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient, the Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section (D) Revenue from contracts with customers.

Subsequent measurement of financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the following categories:

1) At amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met :

(3) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise, on specified dates, to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the Statement of
Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to
trade and other receivables.

2) At Fair Value through Other Comprehensive Income (FVTOCI)

A financial asset is classified as at the FVTOCI if both of the following criteria are met:

(3) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognised in the Other Comprehensive Income (OCI) and on derecognition, cumulative gain or loss previously recognised in
OCl is reclassified to Statement of Profit and Loss. For equity instruments, the Company may make an irrevocable election to present
subsequent changes in the fair value in OCI. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to Statement of Profit and
Loss, even on sale of investment.

3) At Fair Value through Profit & Loss (FVTPL)

FVTPL is a residual category for debt instruments and default category for equity instruments. Financial assets included within the FVTPL
category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).. B i
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0)

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised

when: '

i) The rights to receive cash flows from the asset have expired, or

i) The Company has transferred its contractual rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through' arrangement? and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration

received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity

is recognised in the statement of profit and loss if such gain or loss would have otherwise been recognised in the statement of profit and

loss on disposal of that financial asset.

Impairment of financial assets

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the financial assets and

credit risk exposure, The Company assesses on a forward looking basis the expected credit losses associated with its receivables based on

historical trends and past experience.

The Company follows 'Simplified Approach’ for recognition of impairment loss allowance on all trade receivables or contractual receivables.

Under the simplified approach the Company does not track changes in credit risk, but it recognises impairment loss allowance based on

lifetime ECLs at each reporting date, right from its initial recognition. If credit risk has not increased significantly, 12 month ECL is used to

provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

ECL is the difference between all contracted cash flows that are due to the Company in accordance with the contract and all the cash flows

that the Company expects to receive, discounted at the original EIR. ECL impairment loss allowance (or reversal) recognised during the

period is recognised as income / (expense) in the Statement of Profit and Loss.

Financial Liabilities

Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortised cost as
appropriate.

Subsequent measurement of financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, financial liabilities are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as well as
through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Subsequent measurement of financial liabilities at fair value through profit or loss (FVTPL)
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as such. Subsequently, any changes in fair value are recognised in the Statement of Profit and Loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, as they
are considered an integral part of the Company's cash management.

Earnings per share

Basic earning per share are calculated by dividing the profit for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.

For the purpose of calculating diluted earning per share, the profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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3.1 Significant judgements, accounting estimates and assumptions
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods. Estimates and underlying assumptions are reviewed on ongoing basis.

Judgements
In the process of applying the Company's accounting policies, management has made the following judgement, which have the most
significant effect on the amounts recognised in the financial statements:

Revenue from contracts with customers (Refer Note - 19)

The Company applied the following judgement that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

Determining method to estimate variable consideration and assessing the constraint

Certain contracts with customers include obligation of volume rebates that give rise to variable consideration. In estimating the variable
consideration, the Company is required to use either the expected value method or the most likely amount method based on which method
better predicts the amount of consideration to which customers will be entitled.

The Company determined that the expected value method is the appropriate method to use in estimating the variable consideration for
revenue from Marine, Tonnage and Towage Services with volume rebates. The selected method that better predicts the amount of variable
consideration was primarily driven by the number of volume thresholds contained in the contract with the customers.

Before adjusting any amount of variable consideration in the transaction price, the Company considers whether the amount of variable
consideration is constrained. The Company determined that the estimates of variable consideration are not constrained based on its
historical experience, business forecast and the current economic conditions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes (Refer Note - 27)

Pursuant to the Taxation Laws (Amendment) Ordinance 2019 issued by Ministry of Law and Justice (Legislative Department) dated
September 20, 2019 effective from April 01, 2019, the Company has option to avail lower tax rates of 22% (without any tax benefits) instead
of existing tax rate of 30%. Also, the tax rate on book profit has reduced to 15% instead of 18.50% as per the existing rate of taxation. Based
on assessment, the Company has chosen to avail to exercise the option of lower tax rate of 25.17% (inclusive of surcharge and cess) under
section 115BAA of the Income Tax Act, 1961 w.e.f. April 01, 2019.

Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be available against which
the credits can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies. Further details
on taxes are disclosed in note 27.

Tonnage tax reserve (Refer Note - 13)

This reserve is a statutory reserve as per provision of section 115VT of the Income Tax Act, 1961 for the purpose of complying with the
conditions for applicability of tonnage tax scheme. The Company has utilised reserve based on the section 115VT of the Income Tax Act,
1961 which require utilization of reserve for the purpose of acquiring ship including advance paid for the purpose of purchase of ship. The
payment made as advance or through disbursement of loans from Banks for the purpose of purchase of Tugs are considered as utilization
criteria prescribed u/s 115VT of the Act and accordingly have been considered as utilization of Tonnage Tax Reserve as per the Provision of
section 115 VT of the Income Tax Act 1961. (Refer Note 13 (B) for movement in Tonnage Tax Reserve).

Defined benefit plans (gratuity benefits) (Refer Note - 26)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit
obligation. The underlying bonds are further reviewed for quality. Those having excessive credit spreads are excluded from the analysis of
bonds on which the discount rate is based, on the basis that they do not represent high quality corporate bonds. The mortality rate is based
on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective
countries.

Fair value measurement of financial instruments (Refer Note - 32)

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
"g"active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from “€"observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements "&"include cons,iqer‘atjggjs'vof inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reportedfair Valueof financial instruments.
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3.2 New and Amended Standards:
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the preparation of the
Company's annual financial statements for the year ended March 31, 2024, except for amendments to the existing Indian Accounting
Standards (Ind AS). The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.
The Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.
The Company applied following amendments for the first-time during the current year which are effective from 1 April 2024:
Introduction of Ind AS 117
MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition, measurement and disclosure requirements, to avoid
diversities in practice for accounting insurance contracts and it applies to all companies i.e, to all "insurance contracts" regardless of the
issuer. However, Ind AS 117 is not applicable to the entities which are insurance companies registered with IRDAL.
Additionally, amendments have been made to Ind AS 101, First-time Adoption of Indian Accounting Standards, Ind AS 103, Business
Combinations, Ind AS 105, Non-current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial Instruments: Disclosures, Ind
AS 109, Financial Instruments and Ind AS 115, Revenue from Contracts with Customers to align them with Ind AS 117. The amendments also
introduce enhanced disclosure requirements, particularly in Ind AS 107, to provide clarity regarding financial instruments associated with
insurance contracts.
Amendments to Ind AS 116 -Lease liability in a sale and leaseback
The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate in a
way it does not result into gain on Right of use asset it retains.
The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not have a
significant impact on thg-_Chgjxnpany‘s Financial Statements.
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Ambuja Shipping Services Limited

Notes to the financial statements for the year ended March 31, 2025

Note: 5 Other non-current financial assets

As at As at
Particulars March 31, 2025 March 31, 2024
T in Lakh X in Lakh
Unsecured, considered good
Security deposit 14.86 -
Total 14.86 -
Note: 6 Income Tax Assets (Net)
As at As at
Particulars March 31, 2025 March 31, 2024
X in Lakh T in Lakh
Income Tax Assets (Includes TDS Receivable, net of provision) 50.62 40.94
Total 50.62 40.94
Note: 7 Inventories (valued at lower of cost or net realisable value)
As at As at
Particulars March 31, 2025 March 31, 2024
T in Lakh T in Lakh
Stores and Spares 2,242.70 2,013.33
Fuels - 4.58
Total 2,242.70 2,017.91
Note: 8 Investments
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh X in Lakh
Investments measured at Fair Value through Profit or Loss
Investment in Mutual Funds (Unquoted and fully paid)
53738.789 (March 31,2024 NIL ) units Baroda BNP Paribas liquid fund - Direct growth (LQ-D2-G) 1,607.16 -
NIL (March 31,2024 5473.089 Units ) of SBI liquid fund direct growth = 206.76
Total 1,607.16 206.76
Aggregate amount of carrying and net asset value of unquoted investments 1,607.16 206.76
Note: 9 Trade receivables
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh X in Lakh
Unsecured considered good 12,506.54 7,496.18
12,506.54 7,496.18
Total 12,506.54 7,496.18
Notes:
(i) For Related party balances, (Refer Note 29)
(ii) Trade receivable ageing schedule is as given below:
(a) Balance as at March 31, 2025
X in Lakh
s Outstanding for following periods from due date of Payment#
Particulars - Total
No Loss taa g © Months =1 1-2 Years 2-3 Years More than 3 years
months year
Undisputed Trade receivables - Considered 12.506.54 B A A 12,506.54
1 |good
Undisputed Trade receivables - which have - - - = -
2 |significant increase in risk
3 Undisputed Trade receivables - credit impaired ) i ) i i
4 Disputed Trade receivables - Considered good ) i ) i i
Disputed Trade receivables - which have - - = . =
5 |significant increase in risk
¢ |Disputed Trade receivables - credit impaired ) i ) ) )
Less : Allowance for doubtful trade - - - - .
7 |receivables
Total 12,506.54 - - - 12,506.54
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(b) Balance as at March 31, 2024

T in Lakh
Sr Outstanding for following periods from due date of Payment#
Particulars - Total
No Less than 6 6 M;::’:s 1 1-2 Years 2-3 Years More than 3 years
Undisputed Trade receivables - Considered 7.496.18 . . 3 . 7496.18
1 |good
Undisputed Trade receivables - which have - - - - - -
2 |significant increase in risk
5 |Undisputed Trade receivables - credit impaired ) i ) i ) )
4 Disputed Trade receivables - Considered good ) i i ) i )
Disputed Trade receivables - which have - - - - -
5 |significant increase in risk
6 Disputed Trade receivables - credit impaired i i i i i )
Less : Allowance for doubtful trade - = - = - -
7 |receivables
Total 7,496.18 s “ - - 7,496.18

# Due date is computed considering the credit period as per the terms of the agreement wherever specified, else same is computed from Invoice date.

(iii) There are no unbilled trade receivables, hence the same is not disclosed in the ageing schedules.

(iv) The Company does not give significant credit period resulting in no significant financing component. The credit period on an average ranges from O days to 10 days

(v) Expected Credit Loss (ECL)

Trade receivables of the Company are from its related parties, with credit period of 10 days. The Company is regularly receiving its dues from its related parties. Delayed
payments carries interest as per the terms of agreements with related parties . Accordingly in relation to these dues, the Company does not foresee any Credit Risk,

As at As at

Particulars March 31, 2025 March 31, 2024
X in Lakh % in Lakh

Trade receivable balance outstanding included balances due from related parties as given below:
Ambuja Cements Limited (within credit period) 11,509.58 7.496.18
Penna Cement Industries Limited 996.96 -
(Refer Note 29)
Total 12,506.54 7,496.18

(vi) No trade receivables are due from directors or other officers of the Company, either severally or jointly with any other person. Further no trade receivables are due from
firms or private companies, respectively in which any director is a partner, a director or @ member other than as disclose above.

Note: 10 Cash and cash equivalents

As at As at
Particulars March 31, 2025 March 31, 2024
X in Lakh % in Lakh
Balances with banks
In current accounts 492.01 34.29
Total 492.01 34.29
Note: 11 Other Current Assets
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh T in Lakh
(a) Prepaid Expense 107.36 6.36
(b) Balances with statutory/government authorities 26.51 -
(c) Advances, other than capital advances 745.38 1,872.67
Total 879.25 1,879.03
Note: 12 Equity Share Capital
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh X in Lakh
Authorized Equity Share Capital
10,00,000 (March 31,2024 - 10,00,000) Equity Shares of 210 each 100.00 100.00
Issued, Subscribed and fully paid-up capital
10,00,000 (March 31,2024 - 10,00,000) Shares of 210 each fully paid up 100.00 100.00
Total issued, subscribed and fully paid-up share capital 100.00 100.00
Notes:
(a) Reconciliation of equity shares outstanding
. As at March 31, 2025 As at March 31, 2024
Particulars . .
No. of Shares % in Lakh No. of Shares % in Lakh
At the beginning of the year ) . 1,000,000 100.00 - -
Issued during the year/( January 03, 20123)"\ AR N\ & - 1,000,000 100.00
Outstanding at the end of the year /7.~ . % 1\ 1.000,000 100.00 1,000,000 100.00
Aov by

)
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(b) Terms/ rights attached to Equity Shares

Company has only one class of equity shares having par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends
in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuring Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the liquidator may divide amongst the members, in piece or kind, the whole or any part of the assets of the company, after distribution of presential
amounts,

(c) Shares held by holding company

As at As at
Particulars March 31, 2025 March 31, 2024
No. of Shares No. of Shares

Ambuja Cements Limited* 1,000,000 1,000,000
(Holding Company with its nominees)

1,000,000 1,000,000

(d) Number of equity shares held by each shareholder holding more than 5% shares in the Company
As at March 31, 2025

As at March 31, 2024

Particulars n -
No. of shares % holding No. of shares % holding
Ambuja Cements Limited* i 1,000,000 100% 1,000,000 100%
(Holding Company with its nominees)
e) Equity shares held by Promoters
Number of Change during the Number of shares % of total share % of change during the
Particulars sharels year as at March 31, 2025 year
as at April 01,
2024
Ambuja Cements Limited* 1,000,000 " 1,000,000 100% e
(Holding Company with its nominees)
Number of Number of shares Number of shares % of total share % of change during the
Particulars shares Issued derlng the as at March 31,2024 year
as at January Period
03,2023
Ambuja Cements Limited* - 1,000,000 1,000,000 100% 100%
(Holding Company with its nominees)
* Shares held by Ambuja Cements Limited including six Nominees
Note: 13 Other Equity
As at As at
Particulars March 31, 2025 March 31, 2024
X in Lakh X in Lakh
3) Retained earnings 33,471.30 16,041.63
b) Tonnage Tax Reserve 8,375.15 4,024.24
c) Capital reserve (9,520.45) (9,471.07)
Total 32,326.00 10,594.80
3) Retained Earnings
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh % in Lakh
Opening Balance 16,041.63 =
Add: Profit for the period 21,840.45 20,154.87
Less: Other Comprehensive (Loss) arising from remeasurement of defined benefit plans (59.87) (89.00)
Less: Transfer to Tonnage Tax Reserve (4,350.91) (4,024.24)
Closing Balance 33,471.30 16,041.63

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained earnings
includes re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to profit and loss.

Dividend proposed on equity shares
Final dividend proposed for the year ended March 31,2025 % 1,250/- per share (March 31,2024 NIL)

Proposed dividends on equity shares are subject to approval at the Annual General Meeting and are not recognised as a laibility.

b) Tonnage Tax Reserve u/s 115 VT of The Income Tax Act, 1961

As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh X in Lakh
Opening Balance 4,024.24 e
Add: Transferred from Retained earnings 4350.91 4,024.24
Less: Utilisation of Tonnage Tax Reserve - =
Closing Balance 8,375.15 4,024.24

The Company has opted for Tonnage Tax Scheme u/s 115V of the Income Tax Act, 1961 from September 28, 2023. Accordingly Section 115 VT of The Income Tax Act, 1961 require the
Company to create Tonnage Tax Reserve and transfer the amount equivalent to 20% of the book profits to such reserve. This reserve is utilized in accordance with the provisions of

Section 115VT (3) of the Income Tax Act, 1961.
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Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

c) Capital Reserve

As at As at
Particulars March 31, 2025 March 31, 2024
X in Lakh % in Lakh
Opening Balance (9,471.07) -
Created under Business Transfer Agreement on transfer of Shipping Business - (8,359.37)
Fair Value Adjustment (49.38) (1,111.70)
Closing Balance (9,520.45) (9,471.07)

During the previous period, Ambuja Shipping Services Limited ("the company") entered into a Business Transfer Arrangement (‘agreement”) with Ambuja Cements Limited
("Holding company") on February 16, 2023 for transfer of Business Undertaking ("transaction") of the holding company by way of a slump-sale as going concern as per provision
sections 2 (42 C) as per Income Tax Act, 1961, Transaction undertaken through the agreement included Transfer of Vessels, Movable Assets and Records, Business Contracts,
Permits and Licenses, Insurance Policies and Employee Benefit funds along with transferred employees and associated liabilities for a net consideration of 2 19,913.00 Lakh
(Based on Fair value report) payable within a period of five years to the holding company. The excess of amount of total purchase consideration payable by the company over
the carrying value of net assets of the shipping business of the holding company has been treated as Capital Reserve being transaction under common control as per Ind AS

103- Business Combination.

Note: 14 Non Current Provisions

As at As at
Particulars March 31, 2025 March 31, 2024
T in Lakh T in Lakh
Provision for gratuity (Refer Note 26) 265.44 207.83
Total 265.44 207.83
Note: 15 Trade payables
As at As at
Particulars March 31, 2025 March 31, 2024
T in Lakh % in Lakh
-Total outstanding dues of Micro Enterprises and Small Enterprises 126.51 108.44
-Total outstanding dues of creditors other than micro enterprises (Refer Note 37.12) 383.19 2,525.77
Total 509.70 2,634.21
Notes :
(i) For Related party balances, (Refer Note 29)
(ii) Ageing schedule
a) Balance as on March 31, 2025 X in Lakh
Not Due Outstanding for following periods from due date of payment
Sr Particular (including
No Accrued Less than 1 year 1-2 years 2-3 years More than 3 years Total
expense)
1 |Undisputed - Micro and Small Enterprises 126.51 - - - - 126.51
2 Undisputed - Other than Micro and Small 117.73 243.09 22.19 0.18 - 383.19
Enterprises

3 |Disputed - Micro and Small Enterprises - - - - - -

4 |Disputed - Others - - - - - -
Total 244.24 243.09 22.19 0.18 - 509.70
b) Balance as on March 31, 2024 X in Lakh

Not Due Outstanding for following periods from due date of payment
Sr Particular (including
No Accrued Less than 1 year 1-2 years 2-3 years More than 3 years Total
expense)
1 |Undisputed - Micro and Small Enterprises - 108.44 - - = 108.44
5 Undisputed - Other than Micro and Small 2,073.84 451.93 - G E 2,525.77
Enterprises

3 |Disputed - Micro and Small Enterprises 2 = % c g 2

4 |Disputed - Others - - - - - -
Total 2,073.84 560.37 - - - 2,634.21
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Total outstanding dues of micro and small enterprises

As at As at
Particulars March 31, 2025 March 31, 2024
. X in Lakh 2 in Lakh

Details of due to Micro and Small Enterprises as defined under Section 22 of the Micro, Small and Medium Enterprises

Development Act, 2006 is based on the information available with the Company regarding the status of the suppliers

(Refer Note below)

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year,
Principal 126.51 108.44

Interest - .
b) The amount of interest paid by the buyer in terms of Section 16 along with the amount of the payment made to
the supplier beyond the appointed day during the year
Principal % -
Interest -
c) The amount of interest due and payable for the period of delay in making payment (which has been paid but - -
beyond the appointed day during the year) but without adding the interest specified
d) The amount of interest accrued and remaining unpaid at the end of the year - -
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of Micro, Small and Medium Enterprises Development Act, 2006.

Note :

Above information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006. Further in view of the management, the impact of interest, if any that may be payable in accordance with the
provisions of the act is not expected to be material. the company has not received any claim for interest from any supplier as at the balalnce sheet date. Thse facts have been

relied upon by the auditors.

Note: 16 Other current financial liabilities

As at As at
Particulars March 31, 2025 March 31, 2024
X in Lakh X in Lakh
Payable towards purchase of Property, Plant and Equipment 32.15 7,197.06
Payables to employees (Refer Note 37.12) 166.43 92.14
Total 198.58 7.289.20
Note: 17 Other Current Liabilities
As at As at
Particulars March 31, 2025 March 31, 2024
2 in Lakh X in Lakh
Statutory Liability (GST, TDS) 379.75 145.36
Other Liability 1.99 173
Total 381.74 147.09
Note: 18 Current Provisions
As at As at
Particulars March 31, 2025 March 31, 2024
% in Lakh X in Lakh
Provision for gratuity (Refer Note 26) 44.67 50.16
Provision for compensated absences 115.52 84,96
Total 160.19 135.12




Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

Note: 19 Revenue form Operations

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

% in Lakh % in Lakh
Revenue from Contracts with Customers
Income from shipping services 36,010.63 35,843.15
Total 36,010.63 35,843.15
Notes :

a) Reconciliation of revenue as per contract price and as recognised in the Statement of Profit and Loss :

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

% in Lakh % in Lakh
Revenue as per Contract Price 36,010.63 35,843.15
Adjustment for refund liabilities - =
Revenue from Contracts with Customers 36,010.63 35,843.15
For transactions with related parties (Refer Note 29)
b) The following table provides information about receivables, contract assets and contract liabilities from the contracts with customers :

As at As at

Particulars March 31, 2025 March 31, 2024

% in Lakh g in Lakh
Trade Receivables 12,506.54 7,496.18

c) Performance obligation :

All sales are made at a point in time and revenue recognised upon satisfaction of the performance obligations which is typically upon dispatch/
delivery. The Company does not have any remaining performance obligation for sale of services which remains unsatisfied as at March 31, 2025 and
March 31, 2024. Applying the practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related
~ disclosures for contracts where the revenue recognised corresponds directly with the value to the customer of the entity's performance completed to

date.

Note: 20 Other income

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024
Zin Lakh Zin Lakh
Interest income
Bank deposits - 4.10
Income tax refund 0.47 -
Other non operating income
Gain on sale / fair valuation of investments measured at FVTPL(net) 41.64 46.76
Provisions no longer required written back 20.69 -
Foreign exchange fluctuation gain (net) - 1.49
Total 62.80 52.35

Note: 21 Operating expense

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024
T in Lakh % in Lakh

Power & fuel 4,707.73 5,804.21
Consumption of stores and spare parts 1.575.12 1.886.07
Ship management fees 3,238.19 2,450.80
Repairs to machinery 670.91 936.82
Total 10,191.95 11,077.90
Note :

The Company was incorporated and started operation during the previous period, in terms of clause 6.12 of Business Transfer Agreement (BTA), Ambuja

Cements Limited (ACL), the holding company has incurred various operational expenses on behalf of the Com

Company by way of debit note.

pany. The same has been shared with the



Ambuja Shipping Services Limited
Notes to the financial statements for the year ended March 31, 2025

Note: 22 Employee benefit expenses

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

Zin Lakh % in Lakh
Salaries, wages and bonus 1136.44 1,603.09
Contribution to provident and other funds (Refer Note 26) 82.61 139.00
Staff welfare expenses 37.21 95.62
Total 1,256.26 1,837.71

Note: 23 Finance Cost

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024
% in Lakh Zin Lakh
Other Finance Cost
Unwinding of interest on non current financial liability 193.35 1.371.21
Interest in defined benefit obligation 18.62 9.75
Interest on income tax 0.13 -
Bank charges 2.21 -
Total 214.31 1,380.96

Note: 24 Other expenses

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

T in Lakh g in Lakh
Insurance 156.94 130.53
Travelling and conveyance 65.33 55,15
Legal and professional fees 161.05 148.55
Repairs and maitainence others 3.81 18.16
Printing and stationery 3.82 532
Payment to auditors (Refer Note (a) below) 1.55 1.80
Exchange rate difference 4.84 -
CSR expense (Refer Note (b) below) 403.00 -
Comunication expenses ’ 24.06 =
Miscellaneous expense (Refer Note (c) below) 45.08 67.66
Total 869.48 427.17
Notes :

(a) Payment to auditors

Particulars

For the year ended
March 31, 2025
Zin Lakh

For the period January 03, 2023
to March 31, 2024
% in Lakh

For Statutory audit

(b) Corporate Social Responsibility Expenditure :
i) The Company is required to spend ¥ 403,00 Lakh (March 31, 2024 NIL) towards Corporate Social Responsibility i.e. 2% of the average profits for
the last three financial years, calculated as per Section 198 of the Companies Act, 2013. As approved by the Board of Directors, the Company has
spent 2 500,00 Lakh (March 31, 2024 NIL ). ¥ 403.00 Lakh (March 31, 2024 - NIL) is included under head CSR Expense in Other Expenses of the
Statement of Profit and Loss and Z 97.00 Lakh (March 31, 2024 NIL) is included under prepaid expenses.

ii) No amount has been spent on construction / acquisition of an asset of the Company and the entire amount has been spent in cash.

iii) Details of excess amount spent under Section 135 (5) of the Companies Act, 2013:

1.55

1.80

1.55

1.80

Zin Lakh

Balance carry forward
as at April 01, 2024

Amount required to be spent
during the year

Amount spent during
the year

CSR expenses claimed

in the current year

Balance carry forward
as at March 31, 2025

403.00

500.00

403.00

97.00

iv) Details of CSR claimed during the year:

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

% in Lakh Z in Lakh
Sustainable livelihood - healthcare and.others 403.00 -
Total : = 403.00 -
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v) Details of Related party transactions

For the year ended For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

% in Lakh X in Lakh
Adani Foundation 403.00 -
Total 403.00 -

(c) Miscellaneous expenses :
i) Does not include any item of expenditure with a value of more than 1% of Revenue from operations.

Note: 25 Contingent Liabilities and other commitments
% in Lakh

As at March 31, 2025 As at March 31, 2024

Contingent liabilities to the extent not provided for - -
Commitments
Estimated amount of contracts remaining to be executed o -
on capital accounts (net of advances)

Note:
Based on the information available with company, there are no contingent liabilities as at year ended March 31, 2025 and March 31, 2024

Note: 26 Employee benefits

a) Defined Benefit Plans

The Company has a defined plans, viz., gratuity for its employees and is unfunded. These Plans typically expose the company to actuarial risks such as:
Interest Risk:

A decrease in the bond interest rate will increase the plan liability.

Longevity risk:

The Present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during
and after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability

Salary risk:

The Present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the

salary of the plan participants will increase the plan's liability.

The following tables summarize the components of net benefit expense recognised in the statement of profit and loss and amounts recognised in the
Balance sheet as liability for the Plan.

Net employee benefit expense recognized in the statement of profit & loss

Gratuity Gratuity
For the year ended For the period January 03, 2023
Particulars March 31, 2025 to March 31, 2024
% in Lakh g in Lakh
Current service cost 15.57 7.65
Past service cost - -
Interest cost on benefit obligation 18.62 9.75
Expected return on plan assets - -
Net actuarial( gain) / loss recognized in the year - -
Expenses Recognised in the Income Statement 34.19 17.40
Net employee benefit expense recognized in Other Comprehensive Income
Gratuity Gratuity
For the year ended For the period January 03, 2023
Particulars March 31, 2025 to March 31, 2024
T in Lakh gin Lakh
Actuarial loss on experience 56.05 85.72
Actuarial gain on change in demographic assumptions (1.41) -
Actuarial loss on change in financial assumptions 5.22 3,28

Components of defined benefit costs recognised in other comprehensive income 59.86 89.00
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Balance sheet Gratuity Gratuity
As at As at
Pariculars March 31, 2025 March 31, 2024
% in Lakh Zin Lakh
Present value of defined benefit obligation 310.10 257.99
Fair value of plan asset < -
Funded status 310.10 257.99
Effect of asset ceiling/onerous liability # a
Net defined benefit liability / (asset) 310.10 257.99
Movement in the present Value of obligation
Opening defined benefit obligation 257.99 -
Current service cost 15.57 7.65
Interest cost 18.62 9.75
Liability Transferred In/Acquisitions 0.82 151.59
Benefits paid (42,76) -
Net transfer from group company (Refer Note 1 below) - -
Actuarial losses on experience 56.05 85,72
Actuarial Gians on change in demographic assumptions (1.41) -
Actuarial losses on change in financial assumptions 5.22 3.28
Net defined benefit liability 310.10 257.99

Note 1: Represent the assets recoverable from holding company and its subsidiary for the employees transferred from those companies along with the
liability transferred for the period served by the employees in those companies.

Remeasurement of net defined liability

Gratuity Gratuity
Particulars As at As at
March 31, 2025 March 31, 2024

Return on plan assets (excl. interest income) NA NA
Due to change in demographic assumptions (1.41) -
Due to change in financial assumptions 5.22 3.28
Due to change in experience adjustments 56.05 85.72
Changes in asset ceiling/onerous liability NA NA
Components of defined costs recognised in other comprehensive income 59.86 89.00

The principal actuarial assumptions used in determining gratuity obligations for the Company'’s plans are shown below:

Gratuity Gratuity
Particulars As at As at
March 31, 2025 March 31, 2024
Discount rate 6.90% 7.20%
Salary escalation rate (p.a.) 7% 7%

Mortality rate

Turnover Rate

100% of Indian Assured
Lives Mortality 2012-14
(urban)

10%

100% of Indian Assured Lives
Mortality 2012-14 (urban)

5%

Discount Rate: The discount rate represents the employer's estimate (as of the valuation date) of the interest rate at which pension benefits could be
effectively settled. Assumed discount rates are used in the measurement of the present value of the obligation.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors,
such as supply and demand in the employment market.

Attrition Rate: The reduction in staff/employees of a company through normal means, such as retirement and resignation. This is natural in any
business and industry.

Mortality Rate: Mortality rate is @ measure of the number of deaths (in general, or due to a specific cause) in @ population, scaled to the size of that
population, per unit of time = OARIK
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Sensitivity analysis for factors mentioned in actuarial assumptions Zin Lakh
Gratuity Gratuity

Particulars As at As at

March 31, 2025 March 31, 2024
Discount rate
Discount rate +1% increase (296.15) (245.25)
Discount rate -1% decrease 325.24 271.96
Salary Increase rate
Salary +1% increase 325.07 271.85
Salary -1% decrease (296.04) (245.11)
Attrition Rate
attrition rate +50% increase 308.89 257.89
attrition rate -50% decrease (311.51) (258.08)
Mortality Rate
Mortality Rate +10% increase 310.10 258.00
Mortality Rate -10% decrease (310.11) (257.99)

*The sensitivity analysis above has been determined based on a method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring as at March 31, 2025.

Expected cash flows

As at As at
Particular March 31, 2025 March 31, 2024
Zin Lakh Zin Lakh

Expected employer contribution in the next year (Refer note below) » -
Expected benefit payments “ -
Year1 44.67 50.16
Year 2 49.95 23.92
Year3 42.21 31.61
Year 4 66.76 26.43
Year 5 35,61 55.38
6 to 10 years 128.22 120.71
More than 10 years 79.68 87.84
Total Expected benefit payments 447.10 396.05

Note - Since the scheme is managed on unfunded basis, the next year contribution is taken as nil.

Note: 27 Income Taxes

For the year ended
Particulars March 31, 2025
% in Lakh

For the period January 03, 2023

to March 31, 2024
% in Lakh

Note: 27.1 Income tax expense recognised in statement of profit and loss
Current tax(net):

Current tax charge 16.79 18.94
Adjustments in respect of prior years (0.85) -
15.94 18.94
Deferred tax:
In respect of the current year / Previous period - -
Total income tax expense recognised in statement of profit and loss 15.94 18.94

Note: 27.2 Income Tax recognised in Other Comprehensive Income
Deferred tax charge / (benefit) on:
Remeasurements of the defined benefit liabilities/ (asset) -

Total income tax recognised in other comprehensive income -

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss -

Items that may be reclassified to profit or loss -
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Note: 27.3 A reconciliation of income tax expense applicable to accounting profit before tax at the statutory income tax rate to recognised income

tax expense for the year indicated are as follows :

For the year ended

For the period January 03, 2023

Particulars March 31, 2025 to March 31, 2024

%in Lakh Zin Lakh
Profit before tax from continuing operations 21,856.39 20,173.81
Income tax expenses calculated at 25.168% 5500.82 5077.34
Tax Credit due to Special Tax Rates under Section 115V (5,484.03) (5.058.40)
Current tax expense recognised in the statement of profit and loss 16.79 18.94
Adjustments in respect of prior years (0.85) -
Total income tax expense recognised in the statement of profit and loss 15.94 18.94
Effective income tax rate 0.07% 0.09%

Note: 28 Earnings Per Share

Particulars

For the year ended
March 31, 2025

For the period January 03, 2023
to March 31, 2024

Profit attributable to equity shareholders of the Company for basic and diluted EPS % in 21,840.45 20,154.87
Lakh)

Weighted average number of equity shares for basic and diluted EPS 1,000,000 1,000,000
Nominal value per share (in %) 10.00 10.00
Basic and Diluted earnings per share (in ) 2,184.05 2,015.49

Basic EPS amounts are calculated by dividing the profit for the year / period attributable to equity holders of the holding by the weighted average

number of Equity shares outstanding d‘urin_g‘ the year / period.
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Note: 29 Related parties

A)

Names of the related parties

Names

Nature of Relationship

Ambuja Cements Limited

Holding Company

Penna Cement Industries Limited

Subsidiary of Holding Company

Adani Harbour Services Limited

Entities over which key management personnel/their relatives
having control / significant influence

Adani Ports and Special Economic Zone Limited

Entities over which key management personnel/their relatives
having control / significant influence

B) Key Management Personnel
Names Nature of Relationship
Mr. Ramarao Sukuru Director (w.e.f March 01, 2023)
Mr. Sansarchandra Harikesh Chaubey Director (w.e.f September 21, 2024)
Mr. Kiran Dheeraj Nimbalkar Director (w.e.f May 15, 2024)
Mr. Ajay Kapur Director (upto October 05, 2024)
Mr. Sanjay Khajanchi Director (upto May 15, 2024)
C) Details of related party transactions during the year ended March 31, 2025
T in Lakh
Sr Parvieilans For the year ended March 31, For the period January 03,
No 2025 2023 to March 31, 2024
A) |Transactions with Holding Company
1 |Rendering of Service 33,873.68 35,843.15
Ambuja Cements Limited 33,873.68 35,843.15
2 |Reimbursement of Expenses Paid/Payable 15.31 152.77
Ambuja Cements Limited 15.31 152.77
3 |Other Recoveries - 169.00
Ambuja Cements Limited 169.00
4 |Other Payments - 2,284.00
Ambuja Cements Limited - 2,284.00
5 [Purchase of Assets - 19,589.00
Ambuja Cements Limited 5 19,589.00
B) | Outstanding balances with Holding Company
1 |Amount Receivable 11,509.58 7,496.18
Ambuja Cements Limited 11,509.58 7,496.18
2 |Amount Payable 4,94 7,439.79
Ambuja Cements Limited 4,94 7,439.79
C) |Details of transactions relating to other related parties
1 |Reimbursement of Expenses Received/Receivable 47.33 -
Adani Harbour Services Limited 13.57 -
Adani Ports and Special Economic Zone Limited 33,76 -
2 |Purchase of Property, plant and equipments 6,500.00 -
Penna Cement Industries Limited 6,500.00 5
3 |Receiving of Services 122.86 -
Penna Cement Industries Limited 122.86 -
4 |Rendering of Services 2,136.95 -
Penna Cement Industries Limited 2,136.95 -
D) |Outstanding balances with other related parties
1 |Amount Receivable 997.88 -
Penna Cement Industries Limited T PARCS 996.96 -
Adani Ports and Special Economic Zone Limited e 0.92 -
2 |Amount Payable i ;  g4 132.09 -
Penna Cement Industries Limited e 132.09 -
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Note: 30 Recent Pronouncement
"Ministry of corporate Affairs ("MICA") notifies new standards or amendments to the existing standards under companies (indian accouting standards) Rules as issued from time to time.
During the year ended March 31, 2025 MCA has not notified any new standards or amendments to the existing standards applicable to the company”

Note: 31 Ratio Analysis

Sr No. |Ratio Name Numerator / Denominator As at As at % Reasan for varlance (where
' March 31,2025 | March 31,2024 Variance change is more than 25%)
1 Current Ratio Current Assets / Current Liabilities 14.18 114 1143.86%|Due to investment made and
(in times) repayment of capital creditors
2 Debt-Equity Ratio (in times) Total Debt / Shareholder's Equity - - Not Applicable|Not Applicable
3 Debt Service Coverage Ratio (in|Earnings available for debt service / Debt Service - Not Applicable|Not Applicable
times)
4 Return on Equity Ratio (in %) Net Profit after Taxes / Average Shareholder’s 101.30% 188.45% -46%|Due to increase in capital
Equity reserve created under
Business Transfer Agreement
on transfer of Shipping
Business
5 Inventory Turnover Ratio (in Revenue from operations / Average Inventory 16.90 17.76 -5%|Not Applicable
times)
6 Trade Receivables Turnover Revenue from operations / Average Accounts 3.60 4,78 -24,70%|Not Applicable
Ratio (in times) Receivable
7 Trade Payable Turnover Ratio |Operating expenses & Other expenses / Average 7.04 4,37 61.11%| Due to repayment of trade
(in times) Trade Payable payable
8 Net Capital Turnover Ratio (in  |Revenue from Operation / Average Working Capital 4.01 24.39 -83.55%|Due to investment made and
times) repayment of capital creditors
9 Net Profit Ratio (in %) Profit After Tax / Revenue from Operation 60.65% 56.23% 7.86%|Not Applicable
10 Return on Capital Employed Earnings before Interest, Taxes, Foreign Exchange 67.39% 188.68% -64.28%|Due to investment made and
Ratio (in %) (Gain)(net) and Exceptional Iltem / Capital repayment of capital creditors
Employed
1 Return on Investment Ratio (in [Income generated from invested funds / Average 4.59% 25.32% -82%(Due to Increase in investment
%) invested funds in treasury instruments compare to previous period
Note :

Ratios are not Comparable as pervious period ratios are for the fifteen month period.
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Note: 32 Financial Instruments

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other

than in a forced or liquidation sale.

A) Classification of financial assets and liabilities

% in Lakh
Particulras i As at March 31, 202_5 i As at March 31, 2024_
Carrying value Fair value Carrying value Fair value
Financial assets
a) Measured at amortised cost
Trade receivables (Refer Note - 9) 12,506.54 12,506.54 7.496.18 7496.18
Cash and Cash Equivalents (Refer Note - 10) 492,01 492.01 34.29 34,29
Other Non Financial Assets (Refer Note - 5) 14.86 14.86 § =
13,013.41 13,013.41 7,530.47 7,530.47
b) Measured at fair value through profit and loss (FVTPL)
Investment (Refer Note - 8) 1,607.16 1,607.16 206.76 206.76
1,607.16 1,607.16 206.76 206.76
Total (a + b) 14,620.57 14,620.57 7,737.23 7.737.23
Financial liabilities
a) Measured at amortised cost
Other Current Financial Liabilities (Refer Note - 16) 198.58 198.58 7.289.20 7,289.20
Trade payables (Refer Note - 15) 509.70 509.70 2,634.20 2,634.20
708.28 708.28 9,923.40 9,923.40
Total (a) 708.28 708.28 9,923.40 9,923.40
B) Income and Expenses on Financial Instruments
Interest income and expenses, gains or losses recognised on financial assets and liabilities in the Statement of Profit and Loss are as follows:
T in Lakh

Particulars

For the year ended
March 31, 2025

For the period January 03,
2023 to March 31, 2024

Income on Financial Instruments
Financial assets measured at fair value through profit or loss

Gain on sale / fair valuation of investments measured at FVTPL(net)

Total

Expenses on Financial Instruments
Financial liabilities measured at amortised cost

Net exchange losses /(gains) on revaluation or settlement of items denominated in foreign currency (trade payable)

Total

Net income recognised in the Statement of Profit and Loss

41,64 46.76

41.64 26.76
4.84 (1.49)
4.84 (1.49)

36.80 48.25

C) Fair value measurements

The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation techniques:

Level 1

This level includes those financial instruments which are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2

This level includes financial assets and liabilities measured using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3

This level includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair values are determined in whole
orin part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they

based on available market data.

D) Fair value hierarchy

Zin Lakh

Particulars

As at
March 31, 2025

As at
March 31, 2024

Level

Valuation techniques and
key inputs

Financial assets
Measured at fair value through profit and loss (FVTPL)
Investments in liquid mutual funds

1,607.16

206.76

N

Investment in liquid and
short term mutual funds
which are classified as FVTPL
are measured using net
assets value as declared by
the mutual fund at the
reporting date multiplied by
the quantity held.

Note:

a) There was no transfer between level 1and level 2 fair value measurement.

b) Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)
In the Company's opinion the carrying amount of other financial assets, trade receivables, cash and cash equivalents (excluding investments in liquid mutual funds), bank
balances other than cash and cash equivalents, other financial liabilities and trade payable recognised in the financial statement approximate their fair values largely due to the

short-term maturities of these instruments.
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Note: 33 Financial risk management objectives and policies

The Company's principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company's operations and to provide
guarantees to support its operations. The company's principle financial assets includes Investment, trade and other receivables, cash and cash equivalent that derive directly from its
operations and its surplus fund.

In the ordinary course of business, the Company is mainly exposed to risks resulting from fluctuations in Market Risk, Credit Risk and Liquidity Risk. The Company's senior
management oversees the management of these risks.

The Company's risk management activities are subject to the management, direction and control of Central Treasury Team of holding company, under the framework of Risk
Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the Company. The holding company's central treasury team ensures appropriate
financial risk governance framework for the Company through appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with
the holding comapny’s policies , risk objectives and support. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken.

A) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of risk: i)
interest rate risk and ii) currency risk. Financial instruments affected by market risk include loans and deposits. In ordinary course of business, the company is exposed to currency
risk only.

i) Interest Rate Risk

The Company is exposed to changes in market interest rates due to financing, investing and cash management activities, The Company's risk management activities subject to the
management direction and control of Central Treasury Team of holding company under the framework of Risk Management Policy for interest risk.

The risk arising from interest rate movement arises from borrowings with variable interest rates. However as on March 31,2025 and March 31, 2024 the Company does not have any
borrowings which is at variable interest rate. Hence company doesn't have any interest rate risk.

ii) Foreign Currency Risk

Foreign Currency risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is
exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows. Exposure arises primarily due to exchange rate
fluctuations between the functional currency and other currencies from the Company's operating and financing activities. There is no foreign currency exposure as at March 31,2025
and March 31,2024, Hence the Company's loss for the year ended March 31, 2025 and March 31, 2024 would have no impact.

B) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss, The Company is exposed to credit
risk from its operating activities (primarily trade receivables and other financial assets) from its financing activities and investing activities, including deposits with banks, Loan (Debt
Instruments) and other financial instruments.

Customer credit risk is managed by the Company's established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
based on an extensive evaluation and individual credit limits are defined in accordance with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into homogenous
groups and assessed for impairment collectively. The calculation is based on exchange losses historical data.

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company's policy. Investments of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Company's Board of
Directors on an annual basis, and may be updated throughout the year subject to approval of the Company’s Board of Directors. The limits are set to minimize the concentration of
risks and therefore mitigate financial loss through counterparty’s potential failure to make payments. Also, the Company has obtained adequate undertaking from the holding
company against loan given to others to mitigate credit risk.

C) Liquidity Risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company’s treasury team is responsible for
liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior management. Management monitors the
Company's liquidity position through rolling forecasts on the basis of expected cash flows.

Maturities of financial liabilities
The tables below provide details regarding contractual maturities of financial liabilities as the reporting date based on contractual & non discounted values,

T in Lakh
. . Contractual maturities
Particulars Carrying amount
Less than 1 year 1to 5 years More than 5 years Total
As at March 31, 2025
Other Current Financial Liabilities (Refer Note - 16) 198.58 198.58 - - 198.58
Trade payables (Refer Note - 15) 509.70 509.70 - - 509.70
Total 708.28 708.28 - - 708.28
T in Lakh
. . Contractual maturities
Particulars Carrying amount
Less than 1 year 1to 5 years More than 5 years Total
As at March 31,2024
Other Current Financial Liabilities (Refer Note - 16) 7289.20 7,289.20 - - 7,289.20
Trade payables (Refer Note - 15) 2,525.77 2,525.77 - - 2,525.77
Total 9,814.97 9,814.97 - - 9,814.97

Note: 34 Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the equity shareholders of the Company. The
primary objective of the Company when managing capital is to safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to maximize
shareholder value.

Management monitors the return on capital, as well as the levels of dividends to equity shareholders, The Company is not subject to any externally imposed capital requirements. No
changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025. Since the Company does not have any borrowings, it does not
measure and monitor gearing ratio.

T in Lakh

Particulars Aok Asiat
March 31, 2025 March 31, 2024

Total debt C -
Less : Cash and cash equivalents “OAR 492.01 34,29
Net debt AT (492.07) (34.29)
Total equity = \ O\ 32,426.00 10,694.80
Net Debt to Equity [ Y& NA NA
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Note: 35 Segment Reporting

The Company's activities during the period revolve around shipping . Considering the nature of Company's business, as well as based on reviews by the chief operating decision
maker to make decisions about resources allocation and performance measurement, there is only one reportable segment in accordance with the requirements of Ind AS-108-
"Operating Segments",prescribed under Companies(Indian Accounting Standards) Rules, 2015.

a) Geographical Information 2 in Lakh
Revenues from customers Non-current assets
Particulars For the year ended Jan':gr;h:}p;gozi - As at As at
March 31, 2025 March 31,2024 March 31,2025 March 31,2024
Within India 36,010.63 3584315 16,213.99 9,474.08
Outside India - = = -
Total 36,010.63 35,843.15 16,213.99 9.474.08

Note: 36 Audit Trail

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the accounting software except the audit trail feature is enabled, for certain direct changes to SAP application and its underlying
HANA database when using certain privileged / administrative access rights where the process is started during the year, stabilized and enabled from March 25, 2025. Further, there
is no instance of audit trail feature being tampered with in respect of the accounting software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective years by the Company as per
the statutory requirements for record retention.

Note: 37 Other Disclosures

The financial statements were approved for issue by the board of directors on April 21,2025

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company far holding any Benami property,

Based on the information available with the Company, there are no transaction with any Struck off Companies.

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the Intermediary

shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

7 The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall :
a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

8 The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

9 The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

10 The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number
of Layers) Rules, 2017 (as amended).

11 The Company has not given any loans or advances in the nature of loans to promoters, directors, KMPs and/ or related parties (as defined under Companies Act, 2013), either
severally or jointly with any other person, that are repayable on demand, or without specifying any terms or period of repayment.

12 Previous period's figures have been regrouped and rearranged where necessary to conform to this year's classification.

During the current financial year, the company has reclassified employee dues (such as unpaid salaries and other employee benefits) previously included under “Trade Payables”

to a separate line item under "Other Current Financial Liabilities" for better presentation and clarity.

This reclassification does not impact the Total Liabilities, Net Profit or Equity of the company and is made solely to enhance the transparency of financial reporting. Comparative

figures have also been restated to conform to the current year's presentation.,

VA WN =

Note: 38 Code on social Security, 2020

The code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. Certain sections of the Code came into effect on 3 May 2023. However, the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when the final rules/interpretation comes into effect and will record any related impact.

Note: 39 Events Occurred After Balance Sheet Date
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the necessity for

the recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent events to be recognized or reported that are not
already disclosed.

The accompanying notes form an integral part of these financial statements.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Oneindia BSC Private Limited
Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of Oneindia BSC Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31,2025, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31,2025, and its profit, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’'s Responsibility for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor's report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.

Oneindia Bsc Private Limited
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para i(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of
the Act.

f) The reporting requirements with respect to adequacy of internal financial controls
of the company and operating effectiveness of such controls are not applicable in
case of the company in terms of Notification No. G.S.R. 583(E) dated June 13, 2017.

Oneindia Bsc Private Limited
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g) The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in Paragraph (b) above on reporting under section 143 (3)(b)
and Paragraph (i)(vi) below on reporting under Rule 11(g).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, In our
opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

i)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.
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Chartered Accountants

V. Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
During the year, the audit trail feature is enabled for certain direct changes to
database when using certain access rights. The process is started and
stabilized from March 25, 2025, as described in note 24 to the financial
statements. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with in respect of the
accounting software where audit trail was enabled. Additionally, the audit
trail has been preserved by the Company as per the statutory requirements
for record retention.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W
PARIKH  ammaT
VEDANT  fimedabad

KETANKUMAR {4120

Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAI's UDIN: 25171995BMHVCJ3486

Place: Ahmedabad

Date: April 23, 2025
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Annexure A to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the year ended March 3],

2025 to the members of Oneindia BSC Private Limited]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we
state that:

vi.

a) As the Company does not hold any property, plant and equipment and intangible
assets, reporting under clause (i)(a) of the Order is not applicable.

b) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(b) of the Order is not applicable.

c) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(c) of the Order is not applicable.

d) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(d) of the Order is not applicable.

e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

b) According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order are not
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company’s business / activities, maintenance of cost
records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable.
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vii.

viii.

Xi.

a) Undisputed statutory dues, including Income-tax and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31, 2025 for a period of more than six
months from the date they became payable.

b) There are no Statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31,2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

a) The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause (ix)(a) of the Order is not applicable.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

e) The Company doesn’t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

f) The Company doesn’t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable.

a) To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

Oneindia Bsc Private Limited
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Xii.

xiii.

Xiv.

XV.

Xvi.

Xvii.

xviii.

XiX.

XX.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

According to the information and explanations given by the management, there were
no transactions entered with the related parties requiring compliance with section 177
and 188 of the Act and the details have been disclosed in the notes to the Financial
Statements, as required by the applicable Indian accounting standards.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.
The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act,1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.
The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.
There has been no resignation of the statutory auditors of the Company during the
year.
There has been resignation of statutory auditor during the year. As per the information
and explanation given to us, the outgoing auditor did not raise any issue, objection, or
concern.
According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.
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xxi. Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No.: 146545W
PARIKH PARIKH VEDANT

KETANKUMAR
K ¥ED'}§BIT R Ahmedabad
2025.04.23 11:46:08+05'30'
Ve anﬁ'é! Pari ﬁ
(Partner)
Mem. No. 171995
ICAl's

UDIN:25171995BMHVCJ3486
Place: Ahmedabad

Date: April 23,2025
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ONEINDIA BSC PRIVATE LIMITED

CIN : U74900KA2015PTC082264

Balance Sheet as at March 31, 2025

(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
1 Non-current assets
(3) Non-current income tax asset (Net) 4 71.94
Total non-current assets 66.72 71.94
2 Current assets
(a) Financial assets
(i) Cash and cash equivalents 5 39,91
(ii) Bank balances other than cash and cash equivalents 6 490.00 -
(iii) Other Financial Assets 7 26.62 460.19
Total current assets 529.42 500.10
TOTAL ASSETS 596.14 572.04
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 8 500.20 500.20
(b) Other equity 9 94.97 71.32
Total equity 595.17 571.52
Liabilities
2 Current liabilities
(a) Financial liabilities
(i) Trade payables 10
Total outstanding dues of Micro Enterprises and Small -
Enterprises
Total outstanding dues of Creditors other than Micro 0.52
Enterprises and Small Enterprises
(b) Other current liabilities 1 -
Total current liabilities 0.52
TOTAL EQUITY AND LIABILITIES 596.14 572.04

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants
ICAl's Firm Reg. No. 146545W
PARIKH
VEDANT (Sl
KETANKUMAR 2025.04.23 11:42:14+05'30'
Vedant K. Parikh
Partner

Mem. No.: 1771995

PARIKH VEDANT

Place: Ahmedabad
Date: April 23,2025

For and on behalf of the Board of Directors of
ONEINDIA BSC PRIVATE LIMITED

Digitally signed

KAJAL  bykana
SAXENA

SAXEN A pate: 2025.04.23
10:52:27 +05'30'

Kajal Saxena
Director
DIN - 10744634

Place: Ahmedabad
Date: April 23,2025

Ronak Digitally signed by

. +  Ronak Vinodbhai Shah
Vinodbhai ' 535050005
S h a h 10:53:05 +05'30"

Ronak Vinodbhai Shah
Director
DIN - 10318526

Place: Ahmedabad
Date: April 23,2025



ONEINDIA BSC PRIVATE LIMITED
CIN : U74900KA2015PTC082264

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2025 March 31, 2024
I Income
(a) Otherincome 12 26.72 70.87
Total income 26.72 70.87
Il Expenses
(a) Other expenses 13 3.07 1.96
Total expenses 3.07 1.96
Il Profit before tax (I-1) 23.65 68.91
IV Tax expense
(a) Current tax 15 - -
(b) Deferred tax - -
V Profit / (Loss) for the year (lll - IV) 23.65 68.91
VI Other Comprehensive Income
Items that will not be reclassified to profit or loss - -
(3) Re-measurement gains (losses) on defined benefit plans - -
(b) Income tax effect
Total Comprehensive Income For The Year, Net Of Tax - -
VIl Total Comprehensive Income For The Year (V + VI) 23.65 68.91
VIII Earnings per equity share
Basic and Diluted (in %)
(Equity Shares of par value 210 each) 16 0.47 1.38

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No. 146545W
PARIKH  etankumar
VEDANT 20350423

KETANKUMAR {4252

Vedant K. Parikh

Partner
Mem. No.: 171995

Place: Ahmedabad
Date: April 23,2025

For and on behalf of the Board of Directors of
ONEINDIA BSC PRIVATE LIMITED

Digitally signed Digitally signed
KAJAL  byxana Ronak by Ronak

SAXENA i Vinodbhai Shah
SAXENA pate:2025.04.23 Vinodbha Vinodbhai sha

Date: 2025.04.23

10:53:30 +05'30' i Shah 10:53:22 +05'30
Kajal Saxena Ronak Vinodbhai Shah
Director Director

DIN - 10744634 DIN - 10318526

Place: Ahmedabad
Date: April 23,2025

Place: Ahmedabad
Date: April 23,2025



ONEINDIA BSC PRIVATE LIMITED
CIN : U74900KA2015PTC082264
Statement of Cash Flow for the year ended March 31, 2025

(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A. Cash flow from operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Interest Income

Operating Profit before working capital changes
Changes in Working Capital

Adjustments for Decrease / (Increase) in operating assets
Other Assets

Adjustments for Increase / (Decrease) in operating liabilities

Trade Payables

Other Liabilities

Net Working Capital Changes

Cash generated / (used in) from operations

Income tax refund - net

Net Cash flow generated / (used in) operating activities

B. Cash flow from investing activities
Fixed Deposits (placed) / Matured (net)
Interest Received
Net cash (used in)/ generated from investing activities

C. Cash flow from financing activities
Dividend paid
Net Cash flow Financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

23.65 68.91
(26.72) (70.87)
(3.07) (1.96)
460.19 (460.19)
0.35 (0.93)
0.10 (0.01)
460.64 (461.13)
457.57 (463.09)
5.31 196.76
462.88 (266.33)
(490.00) 1,065.00
- 7213
(490.00) 1,137.13
- (890.36)
- (890.36)
(27.12) (19.56)
39.91 59.47
12.80 39.91

Note :

The Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting Standard
7 on Statement of Cash Flows notified under Section 133 of Companies (Indian Accounting Standard) Rules, 2015 (as

amended) from time to time.

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No. 146545W

PARIKH VEDANT
PARIKH KETANKUMAR

VEDANT  5tess
KETANKUMAR!}#3:22
Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date: April 23,2025

Digitally signed

KAJAL  bykwac

SAXENA

SAXEN A pate: 2025.04.23

10:53:42 +05'30"

Kajal Saxena
Director
DIN - 10744634

Place: Ahmedabad
Date: April 23,2025

For and on behalf of the Board of Directors of
ONEINDIA BSC PRIVATE LIMITED

Ronak Digitally signed by

. . Ronak Vinodbhai Shah
VInOdbhaI Date: 2025.04.23
S ha h 10:53:50 +05'30"
Ronak Vinodbhai Shah
Director

DIN - 10318526

Place: Ahmedabad
Date: April 23,2025



ONEINDIA BSC PRIVATE LIMITED

CIN : U74900KA2015PTC082264

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

(a) Equity Share Capital

Particulars As at As at
March 31, 2025 March 31, 2024
Opening balance 500.20 500.20
Issued during the year - -
Closing balance 500.20 500.20

(b) Other Equity

Particulars

Retained earnings

Total other equity

Balance as at April 01, 2024
Profit for the year

Balance at March 31, 2025

71.32 71.32
23.65 23.65
94.97 94.97

Particulars

Retained earnings

Total other equity

Balance as at April 01, 2023 892.77 892.77
Profit for the year 68.91 68.91
(-) Dividend Paid (890.36) (890.36)
Balance at March 31, 2024 71.32 71.32
The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants ONEINDIA BSC PRIVATE LIMITED
ICAl's Firm Reg. No. 146545W
PARIKH  PARIKH VEDANT Digitally signed Digitally signed
VEDANT  KETANKUMAR KAJAL E&i‘d,if'g“e Ronak b;géfn:ks'gne
Ahmedabad i ivi i
KETANKUMA 20;2—502_2% SAXEN A pate: 2025.04.23 Vinodbhai \.S';‘t‘;‘f;’g;;f)fg
R 11:44:26+05'30" 10:54:13 +05'30' Shah 10:54:04 +05'30'
Vedant K. Parikh Kajal Saxena Ronak Vinodbhai Shah
Partner Director Director
Mem. No.: 171995 DIN - 10744634 DIN - 10318526
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: April 23,2025 Date: April 23,2025

Date: April 23,2025



Oneindia Bsc Private Limited
Notes to financial statements

Oneindia Bsc Private Limited

Notes to financial statements as at and for the year ended March 31, 2025

1.

Corporate information

Oneindia Bsc Private Limited was incorporated on August 13, 2015, under the Companies act,
2013. the company’s registered office is located at The Estate, 121, Dickenson Road, Sivan Chetty
Gardens, Bangalore, Bangalore North, Karnataka, India, 560042.

The Company's CIN: U74900KA2015PTC082264.

The Company is in the business of providing business shared services to its ultimate holding
company, holding company and other associated enterprises (hereinafter referred to as "Group
entities").

These financial statements were approved for issue in accordance with the resolution of the
Board of Directors on April 23, 2025.

2. Statement of compliance and basis of preparation

A. Basis of preparation

The financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division Il of Schedule Ill to the Companies Act, 2013, (Ind AS compliant
Schedule IlI)

The financial statements have been prepared on going concern basis using historical cost,

Historical cost is the amount of cash or cash equivalent paid or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash equivalents
expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR (%) (Indian Rupees) which is the functional currency,
and all values are rounded off to two decimals to the nearest lakhs as per the requirement of
Schedule Il to the Companies Act, 2013, except where otherwise indicated.

The financial statements provide comparative information in respect of the previous period.
The accounting policies are applied consistently to all the periods presented in the financial
statements.

. Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet date.

The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer liability takes place either:

a. Inthe principal market for the asset or liability, or

b. In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The Company uses
valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.



Oneindia Bsc Private Limited
Notes to financial statements

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level input that
is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted financial
assets and financial liabilities and derivatives.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in notes in the financial
statements.

B. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through the
statement of profit and loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through
the statement of profit and loss are recognised immediately in the statement of profit and
loss.

I. Financial assets
a. Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes party
to the contractual provisions of the instrument. All financial assets are recognised
initially at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. All regular way purchases or sales of financial assets are recognised
and derecognised on a trade date basis, i.e., the date that the Company commits to
purchase or sell the asset. Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by
regulation or convention in the marketplace.

The classification of financial assets at initial recognition depends on the financial
asset’'s contractual cash flow characteristics and the Company’s business model for
managing them.

b. Subsequent measurement of financial assets
All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost



Oneindia Bsc Private Limited
Notes to financial statements

Financial assets that meet the following conditions are subsequently measured at
amortised cost using effective interest method ("EIR") (except for debt instruments
that are designated as at fair value through profit or loss on initial recognition):

* the asset is held within a business model whose objective is to hold assets in order
to collect contractual cash flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria are
measured at FVTPL.

Equity investments

All equity investments in the scope of Ind AS 109 are measured at fair value. For all
other equity instruments, the Company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value. The Company
makes such an election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with
all changes recognized in the P&L.

c. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of 3 Company
of similar financial assets) is primarily derecognised when:

i. Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows from
the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and
either (3) the Company has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in the statement of profit and loss if such gain or
loss would have otherwise been recognised in the statement of profit and loss on
disposal of that financial asset.
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d. Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss
on financial assets measured at amortised cost, trade receivables and other
contractual rights to receive cash or other financial asset.

The Company measures the loss allowance for a Trade Receivables and Contract
Assets by following ‘'simplified approach’ at an amount equal to the lifetime expected
credit losses. In case of other financial assets 12-month ECL is used to provide for
impairment loss and where credit risk has increased significantly, lifetime ECL is used.

The Company considers a financial asset in default when contractual payments are
90 days past due. However, in certain cases, the Company may also consider a
financial asset to be in default when internal or external information indicates that
the Company is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Company. A financial asset
is written off when there is no reasonable expectation of recovering the contractual
cash flows.

Il. Financial liabilities and equity instruments

a. Financial liabilities

i. Initial recognition and measurement
The Company recognises a financial liability in its balance sheet when it becomes
party to the contractual provisions of the instrument.The Company's financial
liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.
Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss or at amortised cost as appropriate.

ii. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL
are measured at amortised cost at the end of subsequent reporting periods. The
carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest rate method.

iii. Subsequent measurement of financial liabilities at fair value through profit or loss
(FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the statement of
profit and loss account.
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Financial liabilities designated upon initial recognition at fair value through profit
or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied.

iv. Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

C. Provisions and contingencies

Provisions
Other provisions:

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the Company or a present obligation that arises from
past events and that is not recognised because it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation. The
Company does not recognise a contingent liability but discloses its existence in the
financial statements.

D. Revenue recognition

Revenue is recognised on the basis of approved contracts regarding the transfer of goods or
services to a customer for an amount that reflects the consideration to which the entity
expects to be entitled in exchange of those goods or services.



Oneindia Bsc Private Limited
Notes to financial statements

|. Interest income

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

E. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity
holders of parent company by the weighted average number of equity shares outstanding
during the period.

For the purpose of calculating diluted earning per share, the profit the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

F. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of cash flows
comprise cash at banks and on hand, short-term deposits with an original maturity of three
months or less and investment in liquid mutual funds that are readily convertible to a known
amount of cash and subject to an insignificant risk of changes in value.

G. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle for determining current and non-current classification of assets and liabilities
in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under
the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future period, if the
revision affects current and future period. Revisions in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed
in the notes to the financial statements.
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The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year. Existing circumstances
and assumptions about future developments may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected
in the assumptions when they occur.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual financial
statements for the year ended March 31, 2024, except for amendments to the existing
Indian Accounting Standards (Ind AS). The Company has not early adopted any other
standard, interpretation or amendment that has been issued but is not yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time.

The Company applied following amendments for the first-time during the current year
which are effective from 1 April 2024:

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for accounting
insurance contracts and it applies to all companies i.e, to all "insurance contracts"
regardless of the issuer. However, Ind AS 117 is not applicable to the entities which are
insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of Indian
Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-current Assets
Held for Sale and Discontinued Operations, Ind AS 107, Financial Instruments: Disclosures,
Ind AS 109, Financial Instruments and Ind AS 115, Revenue from Contracts with Customers
to align them with Ind AS 117. The amendments also introduce enhanced disclosure
requirements, particularly in Ind AS 107, to provide clarity regarding financial instruments
associated with insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable lease
payments which are not linked to index or a rate in a way it does not result into gain on
Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation has
determined that these amendments do not have a significant impact on the Company's
Financial Statements.
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(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Note 4 - Non-current Assets
Non-current income tax assets
Advance Income Tax / Tax Deducted at Source
Less: Provisions made for the respective years
Tax refund receivable (net)

Note 5 - Cash and cash equivalents

Balance with Banks in current accounts

Note 6 - Bank balances other than cash and cash equivalents

Bank deposits with remaining maturity of less than 12 months

Note 7 - Other current financial assets

Accrued Interest
Other Receivables (Refer Note Below)

Note:

As at
March 31, 2025

As at
March 31, 2024

584.48 589.70
(517.76) (517.76)
66.72 71.94
12.80 39.91
12.80 39.91
490.00 -
490.00 -
26.62 -
- 460.19
26.62 460.19

Other Receivables in previous year pertains to receivables from shareholders on account of excess dividend paid. The same has been returned by

shareholders to the company on 20th April, 2024

Note 8 - Equity share capital

Authorized Equity Share Capital

As at
March 31, 2025

As at
March 31, 2024

450,00,000 Equity Shares of 2 10 each, with voting rights 4,500.00 4,500.00
Issued, Subscribed and fully paid-up capital
50,02,000 Shares of ¥ 10 each fully paid up, with voting rights 500.20 500.20
Total issued, subscribed and fully paid-up share capital 500.20 500.20
3) Reconciliation of shares outstanding at the beginning and at the end of the reporting year
. March 31, 2025
Particulars '
No. of shares Amount
At the beginning of the year 5,002,000 500.20
Issued during the year - -
At the end of the year 5,002,000 500.20
Particulars March 31, 2024
No. of shares Amount
At the beginning of the year 5,002,000 500.20
Issued during the year - -
At the end of the year 5,002,000 500.20

b) Terms/ rights attached to Equity Shares

The company has only one class of equity shares having par value of 2 10 per share. Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in 2. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.
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As at As at
March 31, 2025 March 31, 2024

c) Number of equity shares held by each shareholder holding more than 5% shares in the Company

Share holder No. of Shares No. of Shares
Ambuja Cements Limited 2,501,000 2,501,000
% of holding 50% 50%
ACC Limited 2,501,000 2,501,000
% of holding 50% 50%
5,002,000 5,002,000
As at As at

March 31, 2025 March 31, 2024

d) Details of shares held by holding companies, its subsidiaries, associates

Share holder No. of Shares No. of Shares
Ambuja Cements Limited 2,501,000 2,501,000
% of holding 50% 50%
ACC Limited 2,501,000 2,501,000
% of holding 50% 50%
5,002,000 5,002,000

e) There were no instances of shares issued, on which there were any calls remaining unpaid or instances of any forfeitures during the year ended
March 31, 2025 and year ended March 31, 2024.

f) Shares held by promoters at the end of March 31, 2025 No. of % Change during
Shares the year
Ambuja Cements Limited 2,501,000 -
ACC Limited 2,501,000 -
Total 5,002,000 -
g) Shares held by promoters at the end of the year March 31, 2024 No. of % Change during
Shares the year
Ambuja Cements Limited 2,501,000 -
ACC Limited 2,501,000 -
Total 5,002,000 -
Note 9 - Other equity
Retained earnings
Retained earnings comprises of the amounts that can be distributed by the Company as dividends to its
equity share holders.
Opening balance 71.32 892.77
Profit during the year 23.65 68.91
(-) Dividend Paid - (890.36)
94.97 71.32

Closing balance

Note :
Company has paid interim dividend of 2 17.80 per equity share of ¥ 10 each aggregating to ¥ 890.36 lakh in Previous financial year 2023-24.

Note 10 - Current financial liabilities : Trade payables

0.36

Total outstanding dues of Micro Enterprises and Small Enterprises -
0.51 0.52

Total outstanding dues of Creditors other than Micro Enterprises and Small Enterprises

0.87 0.52
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i) Balance as at March 31, 2025

Outstanding for following periods from due date

Particulars Not Due (including Less than 1
Accrued expense) year 1-2 years | 2-3 years 2-3 years Total
Micro and Small Enterprises 0.36 - - - - 0.36
Other than Micro and Small Enterprises 0.51 - - - - 0.51
Disputed - Micro and Small Enterprises - - - - - -
Disputed - Others - - - - - -
Total 0.87 - - - - 0.87
i) Balance as at March 31, 2024
) Not Due (including Outstanding for following periods from due date
Particulars Less than 1
Accrued expense) year 1-2 years | 2-3 years 2-3 years Total
Micro and Small Enterprises - - - - - -
Other than Micro and Small Enterprises - 0.52 - - - 0.52
Disputed - Micro and Small Enterprises - - - - - -
Disputed - Others - - - - - -
Total - 0.52 - - - 0.52

Total outstanding dues of micro and small enterprises
Details of due to Micro and Small Enterprises as defined under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 is
based on the information available with the Company regarding the status of the suppliers (Refer Note below)

Particulars

As at
March 31, 2025

As at
March 31, 2024

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of

each accounting year.
Principal
Interest

b) The amount of interest paid by the buyer in terms of Section 16 along with the amount of the
payment made to the supplier beyond the appointed day during the year

Principal
Interest

c) The amount of interest due and payable for the period of delay in making payment (which has been
paid but beyond the appointed day during the year) but without adding the interest specified
d) The amount of interest accrued and remaining unpaid at the end of the year
e) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of Micro, Small and Medium Enterprises

Development Act, 2006.
Note :

0.36 -

Above information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers
regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006.

Note 11 - Current liabilities : Others

Statutory dues

0.10 -

0.10 -
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Particulars

For the year ended March
31,2025

For the year ended
March 31, 2024

Note 12 - Other income
a) Interest income
Income tax refund
Fixed Deposit
b) Miscellaneous Income

Note 13 - Other expenses
Legal, professional & consulting services
Audit Fees ( Refer below Note - 3)
Miscellaneous expenses

Note 3) : Payment to auditors, towards

For statutory audit

Note 14 - Contingent Liabilities

The contingent liability and other commitments of the Company as at March 31, 2025 is Nil (March 31, 2024 Nil)

Note 15 - Income taxes

0.10 18.83
26.62 52.04
- 0.01
26.72 70.87
2.67 1.35
0.40 0.30
- 0.31
3.07 1.96
0.40 0.30
0.40 0.30

For the year ended March
31, 2025

For the year ended
March 31, 2024

a) A reconciliation of income tax expense applicable to accounting profit / (loss) before tax at the statutory income tax rate to

recognised income tax expense for the year indicated are as follows :
Profit before tax
Enacted income tax rate in India
Computed expected tax expense

Deferred tax assets of prior years written off

Tax adjustments pertaining to prior years Loss set off
Total income tax expense recognised in the statement
of profit and loss

Note 16 - Earnings per share

23.65 68.91
25.17% 25.17%
5.95 17.34
(5.95) (17.34)

For the year ended March

For the year ended

Particulars 31,2025 March 31, 2024
Profit after Tax (X Lakh) 23.65 68.91
Weighted average number of equity shares (Nos) 5,002,000 5,002,000
Nominal value per share (in %) 10 10
Basic and Diluted earnings per share (in %) 0.47 1.38
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Note 17 - Related party disclosure
“Related Party Disclosure” (Ind AS-24), following are details of transactions during the current year and previous year with

the related parties of the Company as defined in Ind AS 24:

a) Name of related party and relationship

Name of the related parties Nature of Relationship

Ambuja Cements Limited Holding Company

ACC Limited Subsidiary of Holding Company
Kajal Saxena (Director w.e.f. September 02, 2024) Key managerial Personnel
Ronak Vinodbhai Shah (Director w.e.f. April 24, 2024) Key managerial Personnel
John Varghese (Director w.e.f. December 21, 2024) Key managerial Personnel

Mr. Sanjay Khajanchi (Director upto May 15, 2024) Key managerial Personnel

Mr. Jayant Kumar (Director upto September 02, 2024) Key managerial Personnel

Mr. Ajay Kapur (Director upto December 21, 2024) Key managerial Personnel

Mr. Manoj Kumar Sharma (Director upto December 21, 2024) Key managerial Personnel

b) Details of related party transactions during the year

For the year ended For the year ended

Name of Parties Transactions March 31, 2025 March 31, 2024
Ambuja Cements Limited Dividend Paid - 44518
ACC Limited Dividend Paid - 44518

c) Details of related party balances at year end

Name of Parties Balances As at As at
March 31, 2025 March 31, 2024

Ambuja Cement Limited Other Receivables - 230.09

ACC Limited Other Receivables - 230.09

Note 18 - Segment reporting

The Company is primarily engaged in the business of cement manufacturing. The entire business has been considered as
a single segment in terms of Ind AS - 108 on Segment Reporting as determined by chief operational decision maker. There
being no business outside India, the entire business has been considered as single geographic segment.
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Note 19 - Financial instruments

a) Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a
reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be
significantly different from the values that would eventually be received or settled.

(i) Categories of financial instruments
The carrying value of financial instruments by categories as at March 31, 2025 and March 31, 2024 is as follows

. As at March 31, 2025 As at March 31, 2024

Particulars -
Carrying Value Fair value [Carrying Value |Fair value

Financial assets
Cash and other bank balances 12.80 12.80 39.91 39.91
Bank balances other than cash and cash equivalents 490.00 490.00 - -
Other financial assets 26.62 26.62 460.19 460.19
Total 529.42 529.42 500.10 500.10
Financial Liabilities
Trade payables 0.51 0.51 0.52 0.52
Total 0.51 0.51 0.52 0.52

Note 20 - Financial risk management objectives and policies

The Company’s principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to
finance the Company’'s operations/projects and to provide guarantees to support its operations. The Company’'s principal financial
assets include cash and bank balances that derive directly from its operations.

The Company’s risk management activities are subject to the management, direction and control of Central Treasury Team of the
Adani Group under the framework of Risk Management Policy for Currency and Interest rate risk as approved by the Board of
Directors of the Company. The Company’s central treasury team ensures appropriate financial risk governance framework for the
Company through appropriate policies and procedures and that financial risks are identified, measured and managed in accordance
with the Company'’s policies and risk objectives. It is the Company’s policy that no trading in derivatives for speculative purposes may
be undertaken.

The Company is not subject to any market risk and credit risk. For liquidity position the other payables are payable within one year
from the end of financial year.

Note 21 - Capital management

For the purposes of the company's capital management, capital includes issued capital and all other equity reserves. The primary
objective of the company’s capital management is to maximize shareholder value. The Company manages its capital structure and
makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances) divided by total capital
plus net debt.

Particulars As at March 31, 2025 As at March 31, 2024
Total Borrowings - -

Cash and bank balance 12.80 39.91
Net Debt (A) (12.80) (39.91)
Total equity (B) 595.17 571.52
Total equity and net debt (C= A+B) 582.37 531.60
Gearing ratio NA NA
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Note 22 - Ratio Analysis

As at As at
Analytical Ratios Numerator/ Denominator March 31, March 31, | Variance Reasons
2025 2024
1. Current Ratio Current Assets/Current Liabilities 545,79 961.73 -43% This is Due to provision
taken for expense
2. Debt - Equity Ratio Total Debt/Shareholder's Equity Not Applicable
;.aItDizbt Service Coverage Earnings available for debt service/Debt Service Not Applicable
: - ) Reduction is on account
4. Return on Equity (ROE) (%) ||\et Profits after taxes — Preference Dividend (if 0.04 0.07 -42%|of interest of Fixed
any)/Average Shareholder's Equity )
Deposits
5. Inventory turnover ratio Net Revenue /Avg. Inventory Not Applicable
reétiTgade receivables turnover Net Revenue /Avg. Accounts Receivable Not Applicable
7. Trade payables turnover Other expense /Avg, Trade Payables 596 199 200% This is Due to increase in
ratio overall expenses.
8. Net capital turnover ratio |Net Revenue /Working Capital Not Applicable
9. Net profit ratio (%) Net Profit/Net Revenue Not Applicable
This is due to reduction
A ) A ) in capital employed of
19% |0Reztlz|;r(])c|g)o(n°/) capital E:’nllggsd before interest and taxes/Capital 0.04 0.12 _67% | previous year on account
ploy ° ploy of distribution of
dividend.
) Reduction is on account
11. Return on investment (%) !ncome genera‘ted from |.nvested funds/Average 0.05 0.10 -44%|of interest of Fixed
invested funds in treasury investments Deposits

Note : Either numerator or denominator is not available, hence Not Applicable is mentioned.

Note 23 - Employee benefits
The company does not have any employee, The operational management and administrative function of the company are being managed by
ultimate holding company.

Note 24 - Audit Trail

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the accounting software except the audit trail feature is
enabled, for certain direct changes to SAP application and its underlying HANA database when using certain privileged / administrative access
rights where the process is started during the year, stabilized and enabled from March 25, 2025. Further, there is no instance of audit trail feature
being tampered with in respect of the accounting software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those
respective years by the Company as per the statutory requirements for record retention.

Note 25 - Events Occurred After Balance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approved financial statements
to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no
subsequent events to be recognised or reported that are not already disclosed.
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Note 26 - Other Disclosures

a) The financial statements were approved for issue by the board of directors on April 23, 2025

b) The Company has not been declared wilful defaulter by any bank or financial institutions or government or government authority.

c) The Company has no transactions with the companies struck off under the Companies Act, 2013,

d) No proceedings have been initiated on or are pending against the Company for holding benami Property. Under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

e) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

f) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

g) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds by the
Company to or in any other person or entity, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has
not received any fund from any party (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest
in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

h) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

i) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

j) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

k) The Company has not been sanctioned any working capital loan facility during the year.

I) The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are
repayable on demand or given without specifying terms or period of repayment.

m) The company is not required to spend any amount under Corporate social responsibility.

The accompanying notes form an integral part of these financial statements.
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INDEPENDENT AUDITOR'S REPORT

To the Members of MGT Cements Pvt Ltd

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MGT Cements Pvt Ltd (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year then ended, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its loss, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 23 to financial statements. The company has accumulated losses
and its net worth has been fully eroded. The company has incurred net loss during current
year and previous year and, the Company’s liabilities exceeded its total asset as at the
balance sheet date. These conditions indicate the existence of a material uncertainty that
may cast significant doubt about the Company’s ability to continue as a going concern.
However, the financial statements of the Company have been prepared on a going concern
basis for the reasons stated in said note.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor's report thereon. The Director’'s Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.
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c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31,2025 from being appointed as a director in terms of Section 164(2) of
the Act.

f) Thereporting requirement with respect to adequacy of the internal financial controls
with respect to financial statements of the Company and the operating effectiveness
of such controls are not applicable in case of the company in terms of Notification
No. G.S.R. 583(E) dated June 13, 2017.

g) The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section
143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that the Company being the private limited company, provision of this section
is not applicable.

i)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management hasrepresented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(o) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
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Vi.

Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. During the year,
the audit trail feature is enabled for certain direct changes to database when
using certain access rights. The process is started and stabilized from March 25,
2025, as described in note 24 to the financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail
was enabled. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT

PARIKH VEDANTKETANKUMAR
KETANKUMAR Anmedabad

2025.04.25 19:11:14+05'30'

Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVCM2707

Place: Ahmedabad
Date: April 25, 2025
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Annexure A to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the year ended March 37,

2025 to the members of MGT Cements Pvt Ltd]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we
state that:

vi.

a) As the Company does not hold any property, plant and equipment and intangible
assets, reporting under clause (i)(a) of the Order is not applicable.

b) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(b) of the Order is not applicable.

c) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(c) of the Order is not applicable.

d) The Company does not have any property, plant and equipment and intangible
assets and hence reporting under clause (i)(d) of the Order is not applicable.

e) No proceedings have been initiated during the year or are pending against the
Company as at March 31,2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

b) According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, maintenance of cost
records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable.
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vii. a)

b)

Undisputed statutory dues, including Income-tax and other material statutory
dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

viii. There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

ix. a)

xi. a)

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were applied by the Company during the year for the purposes for
which the loans were obtained.

On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

The Company doesn’'t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable.

To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.
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xii.

xiii.

Xiv.

XV.

Xvi.

xviii.

XiX.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

In our Opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act,1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

The Company has incurred cash losses of Rs. 0.88 lakhs during the current financial
year and Rs. 0.62 Lakhs during Previous financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.
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XX. Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT
PARIKH  KETANKUMAR
VEDANT  Ahmedabad

2025.04.25
KETAN KUMAR1 9:11:55+05'30'

Vedant K. Parikh
(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVCM2707

Place: Ahmedabad
Date: April 25,2025
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M G T Cements Private Limited

CIN: U26943GJ1990PTC061530

Balance sheet As at March 31, 2025

(All amount are in lakh of Indian Rupees, unless otherwise stated)

As at As at
March 31,2025 March 31, 2024

Particulars Notes

ASSETS
Current assets
Financial assets

(i) Cash and cash equivalents 4 0.10 0.08
Total Current assets 0.10 0.08
TOTAL ASSETS 0.10 0.08
EQUITY AND LIABILITIES
Equity
(i) Equity share capital 5 75.00 75.00
(ii) Other equity 6 (79.19) (78.31)
Total Equity (4.19) 3.31)
Liabilities
Non-Current liabilities
Financial liabilities
i) Borrowings 7 - 2.72
- 2.72
Current liabilities
(3) Financial liabilities
i) Borrowings 8 3.42 -
ii) Trade Payable 9
Total Outstanding Due to Micro and Small Enterprise 0.43 -
Total Ogtstandlng Due to Creditors other than Micro and Small 0.39 0.64
Enterprise
(b) Other current liabilities 10 0.05 0.03
Total Current liabilities 4.29 0.67
Total liabilities 4.29 3.39
TOTAL EQUITY AND LIABILITIES 0.10 0.08
The accompanying notes form an integral part of these financial statements
As per our report of even date attached
For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants M G T Cements Private Limited
ICAl's Firm Reg No. 146545W CH ETAN Digitally signed by SHASHI SD;gAitSa:ly;li-'nge:Ab'\i/
PARIKH VEDANT
PARIKH TR CHETANPRAVAL  pLi JGHAN  MUKHUA
VEDANT ~ Zesete P RAVA] P 20250025 o et
KETANKUMA 13553;()?9 17:59:28 +05'30' MUKHUA 17:59:19 +05'30"
Vedant K. Parikh Chetan Pradyumanbhai Raval Shashi Bhushan Mukhija
Partner Director Director
Mem. No.: 171995 DIN - 10773713 DIN - 10774778

Place : Ahmedabad Place : Ahmedabad
Date : April 25, 2025 Date : April 25,2025



M G T Cements Private Limited

CIN: U26943GJ1990PTC061530

Statement of Profit and Loss For the year ended March 31, 2025
(All amount are in lakh of Indian Rupees, unless otherwise stated)

For the year

For the year

Particulars Notes ended March ended March
31,2025 31,2024

Income

Revenue from Operations - -

Total income - -

Expenses

Finance costs Lk 0.22 0.21

Other expenses 12 0.66 0.41

Total Expenses 0.88 0.62

Loss before Tax (0.88) (0.62)
Tax Expenses:

(a) Current Tax - -

(b) Deferred Tax - -
Total Tax Expenses - -
Loss for the year (0.88) (0.62)
Other comprehensive income/loss (OCI)

Item that will not be reclassified to profit or loss

(3) Re-measurement gain/(losses) on defined benefit plans - -

(b) Income tax effect - -
Other comprehensive income/loss (Net of tax) - -
Total comprehensive (Loss) for the year (0.88) (0.62)
Earnings per share (EPS) (Face Value of ¥ 10 each) 14
Basic & Diluted (in %) (0.12) (0.08)
The accompanying notes form an integral part of these financial statements
As per our report of even date attached
For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants M G T Cements Private Limited
ICAl's Firm Reg. No. 146545W Digitally sianed b Diditally sianed b

PARIKH — faeieonr CHETAN P ceraipmma 2PASH sl
VEDANT  S5eeiss RAVAL Dage: 2025.04.25 BHUSHAN 'EJA;EH 2%25.04.25

KETANKUMAR 1555° 17:59:39 +05'30 MUKHIJA  17:5048 +0530
Vedant K. Parikh Chetan Pradyumanbhai Raval Shashi Bhushan Mukhija
Partner Director Director
Mem. No.: 171995 DIN - 10773713 DIN - 10774778
Place : Ahmedabad Place : Ahmedabad

Date : April 25,2025 Date : April 25,2025



M G T Cements Private Limited
CIN: U26943GJ1990PTC061530
Statement of Cash Flow for the year ended at March 31, 2025

(All amount are in lakh of Indian Rupees, unless otherwise stated)

For the year

For the year

Particulars ended March 31, ended March
2025 31,2024

A. Cash flows from operating activities

Loss before tax (0.88) (0.62)

Adjustments to reconcile profit before tax to net cash flows:

Finance cost 0.22 0.21

Operating loss before working capital changes (0.66) (0.41)

Changes in Working Capital:

Adjustments for Decrease / (Increase) in operating liabilities

Tade payables 0.18 0.34

Cash generated from operations 0.18 0.34

Direct Taxes Paid - -

Net cash flow used in operating activities (A) (0.48) (0.07)

B. Cash flow from investing activities - -

C. Cash Flow from Financing Activities

Proceeds from Non Current borrowings 0.50 -

Finance cost paid - 0.03

Net cash flow from financing activities (C) 0.50 0.03

Net Increase / (Decrease) in cash & cash equivalents (A+B+C) 0.02 (0.10)

Cash and cash equivalents at the beginning of the year 0.08 0.18

Cash and cash equivalents at the end of the year 0.10 0.08




M G T Cements Private Limited

CIN: U26943GJ1990PTC061530

Statement of Cash Flow for the year ended at March 31, 2025
(All amount are in lakh of Indian Rupees, unless otherwise stated)

Note:

(1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements
notified under Section 133 of The Companies Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting
Standard) Rules 2015 (as amended) including the Companies (Indian Accounting Standards) Amendment Rules, 2020.

(2) Interest expense accrued of ¥ 0.92 Lakh on Inter Corporate Deposit ("ICD") from related party have been included to the
ICD balances as on reporting date as per the terms of the Contract.

(3) Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and
non-cash changes under Para 44A as set out in Ind AS 7 “Statement of Cash flows” under Companies (Indian Accounting
Standards) Rules, 2017 (as amended) is as under.

Non cashflow For the year
. As at Cash flow
Particulars Aoril 01 2024 chanaes changes (Refer | ended March
prit OL, 9 Note 2 above) 31,2025
Current borrowings (Refer Note 9) 2.00 0.50 0.92 3.42
Total 2.00 0.50 0.92 3.42
. As at Cash flow Non cashflow For the year
Particulars April 01, 2023 changes changes ended March
prit UL, 9 9 31,2024
Non-current borrowings 2.00 - - 2.00
Total 2.00 - - 2.00

The accompanying notes form an integral part of these financial statements

As per our report of even date attached
For Parikh & Associates

Chartered Accountants

For and on behalf of the Board of Directors of
M G T Cements Private Limited

ICAI's Firm Reg. No. 146545W CHETAN Disiallysigned by SHASHI ~ Bistebiencay
PARIKH KETANKUMAR CHETAN P RAVAL BHUSHAN mukHuA
VEDANT Ahmedabad Date: 2025.04.25 Date: 2025.04.25
KETANKUM AR?S%%E{?S P RAVAL 18:00:05 +05'30" MUKHIJA 17:59:57 0530
+05'30'

Vedant K. Parikh Chetan Pradyumanbhai Raval Shashi Bhushan Mukhija
Partner Director Director

Mem. No.: 171995

Place : Ahmedabad

Date : April 25,2025

DIN - 10773713

Place : Ahmedabad

Date : April 25,2025

DIN - 10774778



M G T Cements Private Limited

CIN: U26943GJ1990PTC061530

Statement of changes in equity for the year ended at March 31, 2025
(All amount are in lakh of Indian Rupees, unless otherwise stated)

As at

. As at
Particulars Mazr(;:2531, March 31, 2024
A Equity share capital
Opening balance 75.00 75.00
Changes during the year - -
Closing balance 75.00 75.00

B Other Equity

Reserves and surplus

Particulars Securities Retained .
. . Total other equity
premium earnings
Balance as at April 1, 2023 93.00 (170.69) (77.69)
Loss for the year - (0.62) (0.62)
Balance as at March 31, 2024 93.00 (171.31) (78.31)
Balance as at April 1, 2024 93.00 (171.31) (78.31)
Loss for the year - (0.88) (0.88)
Balance As at March 31, 2025 93.00 (172.19) (79.19)

The accompanying notes form an integral part of these financial statements

As per our report of even date attached For and on behalf of the Board of Directors of

For Parikh & Associates M G T Cements Private Limited

Chartered Accountants
! i Digitally si db Digitally signed by

ICAl's Firm Reg. N;ié,lﬁ'&iiﬁw CH ETAN CI?EIT:% IS;,I%Z?/ALV SHASHI SHASHI BHUSHAN
PARIKH KETANKUMAR ) BHUSHAN mukHuA
VEDANT  Atmedabad P R AV AL Date: 2025.04.25 Date: 2025.04.25

2025.04.25 18:00:15 +05'30' MUKHIJA 180024 +0530

KETANKUMAR395:°

Vedant K. Parikh Chetan Pradyumanbhai Raval Shashi Bhushan Mukhija

Partner Director Director

Mem. No.: 1771995 DIN - 10773713 DIN - 10774778

Place : Ahmedabad Place : Ahnmedabad

Date : April 25,2025 Date : April 25,2025



M G T Cements Private Limited
Notes to financial statements

M G T Cements Private Limited

Notes to financial statements as at and for the year ended March 31, 2025

1. Corporate information

M G T Cements Private Limited (the Company or “MGT") is a private limited company
domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at Adani Corporate
House, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Khodiyar, Gandhi
Nagar, Gandhinagar, Gujarat, India, 382421

The Company’'s CIN: U26943GJ1990PTC061530.

The principal business of the Company is manufacturing and sale of cement and cement
related products.

These financial statements were approved for issue in accordance with the resolution of
the Board of Directors on April 25, 2025.

2. Statement of compliance and basis of preparation

A.

Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division |l of Schedule Ill to the Companies Act, 2013,
(Ind AS compliant Schedule IlI)

The financial statements have been prepared on going concern basis using historical
cost, except for certain financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments)

Historical cost is the amount of cash or cash equivalents paid, or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR () (Indian Rupees) which is the functional
currency, and all values are rounded off to two decimals to the nearest lakh as per the
requirement of Schedule Il to the Companies Act, 2013, except where otherwise
indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies

A.

Impairment of non-financial assets

The carrying amounts of other non-financial assets, other than inventories and
deferred tax assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal / external factors. An impairment loss, if any, is
recognised in the statement of profit and loss wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of the
asset's fair value less cost of disposal and value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
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that are largely independent of those from other assets of or Group of assets. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the assets. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. A previously recognised
impairment loss, if any, is reversed when there is an indication of reversal, however, the
carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there was no impairment.

B. Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy.

C. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.
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Financial assets

Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company’s
business model for managing them.

Subsequent measurement of financial assets

All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR")

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i.  Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially
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all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial assetinits entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
recognised in the statement of profit and loss on disposal of that financial
asset.

d. Impairment of financial assets
The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.
The Company measures the loss allowance for a Trade Receivables and
Contract Assets by following ‘'simplified approach’ at an amount equal to the
lifetime expected credit losses. In case of other financial assets 12-month ECL
is used to provide for impairment loss and where credit risk has increased
significantly, lifetime ECL is used.
The Company considers a financial asset in default when contractual payments
are 90 days past due. However, in certain cases, the Company may also
consider a financial asset to be in default when internal or external information
indicates that the Company is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

Il. Financial liabilities and equity instruments

a. Financial liabilities
i. Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.
Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

ii. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

iii. Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)
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Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.

iv. Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is anintention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

D. Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.
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E.

Borrowing Cost

Borrowing cost directly attributable to acquisition and construction of
assets that necessarily takes substantial period of time to get ready for their
intended use or sale are intended use or sale. All other borrowing costs are
expensed in the period in which they occur. Borrowing cost consists of interest
and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Revenue recognition

Revenue is recognised on the basis of approved contracts regarding the transfer of
goods or services to a customer for an amount that reflects the consideration to which
the entity expects to be entitled in exchange of those goods or services.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand .

Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
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if the revision affects current and future period. Revisions in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual
financial statements for the year ended March 31, 2024, except for amendments
to the existing Indian Accounting Standards (Ind AS). The Company has not early
adopted any other standard, interpretation or amendment that has been issued
but is not yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

The Company applied following amendments for the first-time during the current
year which are effective from 1 April 2024:

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for
accounting insurance contracts and it applies to all companiesi.e., to all "insurance
contracts" regardless of the issuer. However, Ind AS 117 is not applicable to the
entities which are insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of
Indian Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-
current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 109, Financial Instruments and Ind AS 115,
Revenue from Contracts with Customers to align them with Ind AS 117. The
amendments also introduce enhanced disclosure requirements, particularly in Ind
AS 107, to provide clarity regarding financial instruments associated with
insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable
lease payments which are not linked to index or a rate in @ way it does not result
into gain on Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation
has determined that these amendments do not have a significant impact on the
Company's Financial Statements.
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4 Cash and cash equivalents

Particular

As at
March 31,2025

As at
March 31, 2024

Balances with banks
- In current accounts

Equity share capital

0.10

0.08

Total 0.10

0.08

Equity share capital

As at
March 31,2025

As at
March 31, 2024

Authorised
10,00,000 (March 31,2024 10,00,000) Equity shares of X 10 each 100.00 100.00
100.00 100.00
Issued, subscribed and fully paid up shares
7,50,000 (March 31,2024 7,50,000) Equity shares of Z 10 each fully paid up 75.00 75.00
75.00 75.00
Notes :
a) Reconciliation of equity shares outstanding as the beginning and end of the year :
. As at March 31, 2025 As at March 31, 2024
Particular . .
No. of shares X in Lakhs  No. of shares % in Lakhs
At the beginning of the year 7,50,000 75.00 7,50,000 75.00
Changes during the year - - - -
At the end of the year 7,50,000 75.00 7,50,000 75.00

(b) Terms/rights attached to equity shares:

The Company has only one class of equity shares having par value of X 10 per share. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Equity shares held by Parent Company
Out of equity shares issued by the company, shares held by its parent company is as below

As at As at

Particular March 31,2025 March 31,2024

Ambuja Cements Limited, the parent company and its nominee
7,50,000 equity shares (March 31,2024 7,50,000) equity shares of 2 10 each fully paid up 75.00 75.00

(d) Details of equity shares held by shareholders holding more than 5% shares in the Company

Particular As at As at March 31,2024
No. of shares % holding No. of shares % holding
Ambuja Cements Limited, the parent company and its nominees 750,000 100 750,000 100
(e) Details of Equity Shares held by the Promoter and Promoter Group at the end of the year
As at March 31, 2025
No of
Shares at % of total % Change during
Promoter Name the end of shares the year
the year
Ambuja Cements Limited, the parent company and its nominees 7.50,000 100.00% -
As at March 31, 2024
No of
0 0 H
Promoter Name Shares at % of total % Change during
the end of shares the year
the year
Ambuja Cements Limited, the parent company and its nominees 7.50,000 100.00% -
6 Other Equity
Particular As at As at
March 31,2025 March 31,2024
Securities Premium 93.00 93.00
Retained earnings (172.19) (171.31)
Total (79.19) (78.31)
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Description of reserves in statement of changes in equity

Securities Premium: The amount received in excess of face value of the equity shares is recognised in securities premium and can be utilized in accordance
with the provisions of the Companies Act, 2013.

Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Retained earnings includes re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to
profit and loss.

7 Non current Borrowings

Particular As at As at
March 31,2025 March 31, 2024
Inter Corporate Deposit (Refer note 18) - 2.00
Interest accrued but not due on borrowings - 0.72
Total - 2.72
Note:
The Company has borrowed ICD from its holding Company at regular intervals with interest rate ranging between 7.68% p.a.
8 Current Borrowings
As at As at

Non current Borrowings March 31,2025 March 31, 2024

Inter Corporate Deposit (Refer note 18) 3.42 -

Total 3.42 -

The Company has borrowed ICD from its holding Company that are repayable on demand and carry an interest rate of 8% p.a.

9 Trade Payable

Particular As at As at
March 31,2025 March 31,2024
Total Outstanding Due to Micro and Small Enterprise 0.43 -
Total Outstanding Due to Creditors other than Micro and Small Enterprise 0.39 0.64
Total 0.82 0.64
(A) Ageing Schedule As at March 31, 2025
Not Due Outstanding for following periods from due date
Particulars (::c'"d'"g Less than 1 More than 3 Total
ccrued 1-2 years 2-3 years
year years
expenses)
Undisputed - Micro and Small Enterprises 0.43 - - - - 0.43
Undisputed - Other than Micro and Small
Enterprises - 0.39 - - 0.39
Disputed - Micro and Small Enterprises - - - - - -
Disputed dues - Others - - - - - -
TOTAL 0.43 - 0.39 - - 0.82
(B) Ageing Schedule As at March 31,2024
Not Due Outstanding for following periods from due date
Particulars (including Less than 1 More than 3 Total
1-2 years 2-3 years
Accrued year years
Undisputed - Micro and Small Enterprises - - - - - -
Undisputed - Other than Micro and Small
Enterprises 0.29 0.35 - - - 0.64
Disputed - Micro and Small Enterprises - - - - -
Disputed dues - Others - - - - - -
TOTAL 0.29 0.35 - - - 0.64
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*Disclosure under the Micro Small and Medium Enterprises Development Act 2006 (“MSMED Act 2006") as at March 31, 2025 and 2024

As at As at

Particulars March 31,2025 March 31, 2024

Details of due to Micro and Small Enterprises as defined under Section 22 of the Micro, Small and Medium

Enterprises Development Act, 2006 is based on the information available with the Company regarding the status of

the suppliers (Refer Note (a) below)

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each

accounting year.
Principal 0.43 -
Interest - -

0.43 -
b) The amount of interest paid by the buyer in terms of Section 16 along with the amount of the payment made to the
supplier beyond the appointed day during the year

Principal - -
Interest - -
c) The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified
d) The amount of interest accrued and remaining unpaid at the end of the year - -
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of Micro, Small and Medium Enterprises Development Act, 2006. - -

Note :
Above information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers regarding their

status under the Micro, Small and Medium Enterprises Development Act, 2006.

10 Other current Liabilities

As at As at

Particular March 31,2025 March 31,2024

Statutory Liabilities 0.05 0.03

Total 0.05 0.03
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11 Finance Cost

For the year ended For the year ended

Particular March 31, 2025 March 31, 2024
Interest on Inter corporate deposit (Refer note 18) 0.22 0.21
Total 0.22 0.21

12 Other Expenses

For the year ended For the year ended

Particular March 31, 2025 March 31, 2024

Legal and Professional Fees 0.15 0.12

Audit Fees (Refer Note below) 0.47 0.29

Rates and taxes 0.03 -

Bank charges 0.01 -
Total 0.66 0.41

Note:

i) Payment to Auditor

For Statutory Audit 0.47 0.29

Total 0.47 0.29

ii) Does not include any item of expenditure with a value of more than 1% of Revenue from operations.

13 Fair Value Measurement

For the year ended For the year ended

Particular March 31, 2025 March 31, 2024
Financial Assets at amortised cost :
Current
Cash and bank balances 0.10 0.08
Other current financial asset

Total 0.10 0.08
Financial Liabilities at amortised cost :
Non-Current
Borrowings - 2.00

- 2.00

Current
Borrowings 3.42 -
Trade Payable 0.82 0.64
Total current financial liability 4.24 0.64
Total 4.24 2.64

The management assessed that cash and cash equivalents and other financial liabilities approximate the carrying amounts largely due to
short term maturities of these instruments.

Note - 13.1 Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable
approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different from
the values that would eventually be received or settled.
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14

15

16

17

Note - 13.2 'Financial Risk objective and policies

The Company's principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to
finance the Company’'s operations/projects and to provide guarantees to support its operations. The Company's principal financial assets
include cash and bank balances and Trade receivables related to its operations.

The Company'’s risk management activities are subject to the management, direction and control of Central Treasury Team of the Group
under the framework of Risk Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the
Company. The Company's central treasury team ensures appropriate financial risk governance framework for the Company through
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s
policies and risk objectives. It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken.

The Company is not subject to any market risk and credit risk. For liquidity position the borrowings, trade and other payables are payable
within one year from the end of financial year.

Note - 13.3 Capital management

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary
objective of the company’s capital management is to maximize shareholder value. The Company manages its capital structure and makes
adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances) divided by total capital plus
net debt.

Particulars As at As at
March 31, 2025 March 31, 2024

Total Borrowings 3.42 2.72
Cash and bank balance 0.10 0.08
Net Debt (A) 3.32 2.63
Total equity (B) (4.19) (3.31)
Total equity and net debt (C= A+B) (0.87) (0.67)
Gearing ratio (A/C) NA NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. No changes were
made in the objectives, policies or processes for managing capital during the period ended March 31, 2025.

Earnings per share (EPS)
Particulars As at As at
March 31, 2025 March 31, 2024

(i) Loss attributable to owners of the company for basic and diluted EPS (0.88) (0.62)
(ii) Weighted average number of equity shares for basic EPS 7,50,000 7,50,000
Weighted average number of shares for diluted EPS 7,50,000 7,50,000
(iii) Nominal value of equity share (in %) 10.00 10.00
(iv) Earnings per equity share (in %)

Basic & Diluted (0.12) (0.08)

Contingent liabilities
Based on the information available with the Company, there is Nil contingent liability as at 31st March, 2025 and was Nil contingent
liability as at March 31, 2024.

Capital and Other Commitments

Based on the information available with the Company, there is Nil Capital and Other Commitments as at 31st March, 2025 and was Nil
Capital and Other Commitments as at March 31, 2024,

Segment information

The principal business of the Company is manufacturing and sale of cement and cement related products. The Management Committee
of the Company, has been identified as the Chief Operating Decision Maker (CODM). The CODM evaluates the Company's performance,
allocates resources based on analysis of the various performance indicators of the Company as a single unit. CODM have concluded that
there is only one operating reportable segment as defined under IND AS 108 "Operating Segments", i.e. Cement and Cement Related
Products.
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18 Related party Disclosure
a) Names of related parties where control exists :

Party Nature of Relationship
Ambuja Cements Limited Holding Company

Mr. Chetan Pradyumanbhai Raval (Additional Director w.e.f 09/13/2024) Key Managerial Personnel
Mr. Sashi Bhushan Mukhija, (Additional Director w.e.f 09/13/2024) Key Managerial Personnel
Mr. Praveen Kumar Director(w.e.f 07/08/2024) Key Managerial Personnel
Mr. Shiv Charan Sharma (Director upto 09/13/2024) Key Managerial Personnel
Mr. Sukuru Ramarao (Director upto 09/13/2024) Key Managerial Personnel

b) Transactions during the period :

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024
Holding Company - Ambuja Cements Limited

Loan received during the year 0.50 -
Interest expenses 0.22 0.15

c) Balances at year end

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024
Holding Company - Ambuja Cements Limited

Loan payable 3.42 2.00
Interest Accrued but not due - 0.72

19 Management Cost
The company does not have any employee. The operational management and administrative function of the company are being managed
by holding company.

20 Tax Expenses
The current tax expenses for the period ended March 2025 is NIL and company has not created any deferred tax assets (net) on account
of losses as a matter of prudence.
21 Other Disclosures
a) The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.
b) There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

c) There were no immoveable property held in the name of the Company.

d) No proceedings have been initiated / pending against the Company for holding any Benami Property under Benami Transactions
(Prohibition) Act, 1988.

e) The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which
are repayable on demand or given without specifying terms or period of repayment.

f) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956.

g) The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of
section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.
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22

23

24

25

26

h) The Company has not traded or invested in Crypto Currency or Virtual Currency.

i) The Company has not given any advance, loan or made investments to any other person(s) or entity(ies), including Foreign entities
(Intermediary) with the understanding that the Intermediary shall (i) directly or indirectly lend or invest in other person/ entities (Ultimate
Beneficiaries) on behalf of the Company or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

j) The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Party") with the
understanding that the company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or (ii) provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

k) No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

I) The Company has not been sanctioned any working capital loan facility during the period.

Events occurring after the balance sheet date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the financial statements to
determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of March
31,2025 there were no subsequent events to be recognized or reported that are not already disclosed.

The accumulated losses of the company have exceeded the paid-up Share Capital of the company as at March 31, 2025. However, the
accounts of the company are prepared on the basis that the company is a Going Concern as the management is hopeful of recovery and
net-worth will be positive in a foreseeable future and the company is confident of raising the required support in form of Equity / Debt
from the Holding Company as and when required.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the accounting software except the audit
trail feature is enabled, for certain direct changes to SAP application and its underlying HANA database when using certain privileged /
administrative access rights where the process is started during the year, stabilized and enabled from March 25, 2025. Further, there is
no instance of audit trail feature being tampered with in respect of the accounting software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in
those respective years by the Company as per the statutory requirements for record retention.

Approval of financial statements
The financial statements were approved for issue by the board of directors on April 25, 2025.

Previous year figures have been regrouped wherever necessary to correspond with current year's classifications / disclosures.



M G T Cements Private Limited

CIN: U26943GJ1990PTC061530
Notes to Financial Statements for the year ended at March 31, 2025
(All amount are in lakh of Indian Rupees, unless otherwise stated)

27. Ratio Analysis

For the year For the year Variance
Ratio Name Formula ended March 31, | ended March %) Reason
2025 31,2024 °
Ratio has Changed due to
Current Current Assets / Current Liabilities 0.02 0.13 -98%(Increase in Other Current
Liabilities
Debt-Equity Debt/Equity (0.82) (0.82) -0.73%|NA
Profit after tax + Finance Cost + depreciation
& tisation/ Total fi t+
Debt Service Coverage amortisation/ Tota! Tinance cos (2.99) (1.96) 52.50%|Due to increase in loss
repayment of borrowings
Return on Equity Not Applicable NA
Inventory Turnover Not Applicable NA
Trade Receivables Turnover Not Applicable NA
Trade Payable Turnover Not Applicable NA
Net Capital Turnover Not Applicable NA
Net Profit Not Applicable NA
Return on Capital Employed Not Applicable NA
Return on Investment Not Applicable NA

Note :

1. Either numerator or denominator is not available, hence Not Applicable is mentioned.
2. Ratio relating to Return on Equity, Investment, Return on capital employed, Net capital turnover are not calculated due to negative net worth

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W
PARIKH — ima
VEDANT iz

KETANKUMA

Vedant K. Parikh

Partner

Mem. No.: 171995

19:02:02
+05'30"

Place : Ahmedabad
Date : April 25,2025

For and on behalf of the Board of Directors of
M G T Cements Private Limited

CHETAN
P RAVAL

Digitally signed by
CHETAN P RAVAL
Date: 2025.04.25
18:00:45 +05'30'

Chetan Pradyumanbhai Raval

Director
DIN - 10773713

Place : Ahmedabad

Date :

April 25,2025

SHASHI
BHUSHAN
MUKHUA

Digitally signed by
SHASHI BHUSHAN
MUKHIJA

Date: 2025.04.25
18:00:35 +05'30"

Shashi Bhushan Mukhija

Director

DIN - 10774778




INDEPENDENT AUDITOR'S REPORT

To the Members of Chemical Limes Mundwa Private Limited

Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Chemical Limes Mundwa
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,
and a summary of Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its loss, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

The company has accumulated losses and its net worth has been fully eroded. The company
has incurred net loss during current year and previous year and, the Company’s liabilities
exceeded its total asset as at the balance sheet date. These conditions indicate the existence
of a material uncertainty that may cast significant doubt about the Company’s ability to
continue as a going concern. However, the financial statements of the Company have been
prepared on a going concern basis for the reasons stated in note 28 of the financial
statements.

Our opinion is not modified in respect of this matter.



Parikh & Associates
Chartered Accountants

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor’'s report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Chemical Limes Mundwa Private Limited
Independent Auditors’ Report on Financial Statements for year ended on March 31, 2025 -2-



Parikh & Associates
Chartered Accountants

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.

Chemical Limes Mundwa Private Limited
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c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31,2025taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025from being appointed as a director in terms of Section 164(2) of
the Act.

f) The reporting requirements with respect to adequacy of internal financial controls
of the company and operating effectiveness of such controls are not applicable in
case of the company in terms of Notification No. G.S.R. 583(E) dated June 13, 2017.

g) The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section
143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that the Company being the private limited company, provision of this section
is not applicable.

i)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management hasrepresented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(o) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the

Chemical Limes Mundwa Private Limited
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Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

V.  The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. During the year,
the audit trail feature is enabled for certain direct changes to database when
using certain access rights. The process is started and stabilized from March 25,
2025, as described in note 30 to the financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail
was enabled. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No.: 146545W
PARIKH  ketAnkUuaR

Ahmedabad

VEDANT 3z

KETANKUMAR 82802

Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAI's UDIN: 25171995BMHVCL7609

Place: Ahmedabad
Date: April 25, 2025

Chemical Limes Mundwa Private Limited
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Annexure A to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the year ended March 37,

2025 to the members of Chemical Limes Mundwa Private Limited]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we

state that:

o
(118

a)

The Company has maintained proper records showing full particulars, including
guantitative details of property, plant and equipment. The Company doesn’'t have
any intangible assets.

The property, plant and equipment were physically verified during the year by the
management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

Based on our examination of the documents provided to us, we report that, the
title deeds of all the immovable properties, (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed
in favour of the Company) disclosed in the financial statements included in
property, plant and equipment are held in the name of the Company as at the
balance sheet date.

The Company has not revalued any of its property, plant and equipment during
the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31,2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory and hence reporting under clause
(ii)(a) of the Order is not applicable.

According to the information and explanations given to us, at any point of time
of the period, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii)(a), (b), (c), (d), () and (f) of the Order are not
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.

Chemical Limes Mundwa Private Limited
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V.

vi.

vii.

viii.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, maintenance of cost
records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable.

a) Undisputed statutory dues, including Income-tax and other material statutory
dues applicable to the Company have generally been regularly deposited by it
with the appropriate authorities though there has been a delay in respect of
remittance of professional tax dues.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable. Undisputed tax deducted at
source in arrears as at March 31, 2025 for a period of more than six months is as

under:
Name of | Nature of | Amount (Rs.) | Period to | Due Date
Statue Dues which the

amount

relates
Income Tax | Tax Deducted 44525 | Financial Year | 7t of
Act, 1961 at Source 2024-25 following

(TDS) month

b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were applied by the Company during the year for the purposes for
which the loans were obtained.

d) On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

e) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

Chemical Limes Mundwa Private Limited
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xi.

xii.

xiii.

Xiv.

XV.

Xvi.

Xxvii.

xviii.

XiX.

f) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable.

a) To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

In our Opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

The Company has incurred cash losses of Rs. 13.69 lakhs during the current financial
year and Rs. 11.85 Lakhs during Previous financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and

Chemical Limes Mundwa Private Limited
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XX.

payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
year of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a year of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT
PARIKH KETANKUMAR

VEDANT 20350405

KETANKUMAR 240
Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAI's UDIN: 25171995BMHVCL7609

Place: Ahmedabad
Date: April 25, 2025
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Chemical Limes Mundwa Private Limited
CIN : U14107GJ2007PTC061529
Balance Sheet as at March 31, 2025

(All amount are in Lakh of Indian Rupees, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
Non-current assets
(3) Property, plant and equipment 4 141.31 144.36
(b) Financial assets
(i) Other financial assets 5 18.90 17.81
(c) Non-Current Tax assets (net) 0.23 0.31
Total - Non-current assets 160.44 162.48
Current assets
(3) Financial assets
(i) Cash and cash equivalents 6 0.28 3.44
Total - Current assets 0.28 3.44
TOTAL - ASSETS 160.72 165.92
EQUITY AND LIABILITIES
Equity
3) Equity share capital 7 514.00 514.00
b) Other equity 8 (590.26) (573.52)
Total Equity (76.26) (59.52)
Liabilities
Non Current Liabilities
Financial Liabilities
i) Borrowings 9 223.83
Total Non Current Liabilities - 223.83
Current liabilities
(a) Financial liabilities
(i) Borrowings 10 235.57
(ii) Trade Payable 1
Total Outstanding Due to Micro and Small Enterprise 0.49
Total Outstanding Due to Creditors other than Micro and Small Enterprise 0.10 0.38
(b) Other current liabilities 12 0.82 1.23
Total - Current liabilities 236.98 1.61
TOTAL - EQUITY AND LIABILITIES 160.72 165.92

The accompanying notes referred to above form an integral part of these Financial Statements

As per our report of even date Attached
For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No. 146545W
PARIKH k&R
VEDANT  So50azs

KETANKUMAR52::1°

Vedant K. Parikh

Partner

Mem. No.: 171995

Place : Ahmedabad
Date : April 25, 2025

For and on behalf of the Board of Directors of
Chemical Limes Mundwa Private Limited

SHASHl Digitally signed by Digitally signed b
smsmisiusiaen - CHETAN Cl—?ETAI)\l/ PgRAVALy
BHUSHAN mukHua

Date: 2025.04.25
17:56:35 +05'30'

Date: 2025.04.25
MUKHIJA 17:56:17 40530
Shashi Bhushan Mukhija
Director

DIN - 10774778

P RAVAL

Chetan Pradyumanbhai Raval
Director
DIN - 10773713

Place : Ahmedabad
Date : April 25, 2025



Chemical Limes Mundwa Private Limited

CIN : U14107GJ2007PTC061529

Statement of Profit and Loss for the year ended March 31, 2025
(All amount are in Lakh of Indian Rupees, unless otherwise stated)

For the Year ended

For the year ended

Particulars Notes March 31, 2025 March 31, 2024

Income

Other income 13 1.09 0.79

Total Income 1.09 0.79

Expenses

Finance costs 14 12.23 12.32

Depreciation and amortisation expense 15 3.05 5.60

Other expenses 16 2.55 0.32
Total Expenses 17.83 18.24

Loss before tax (16.74) (17.45)

Tax expense

a) Current tax - -

b) Deferred tax charge - -

Total Tax expense - -

Loss for the year (16.74) (17.45)

Other comprehensive income/loss (OCI) - -

Item that will not be reclassified to profit or loss

(3) Re-measurement gain/(losses) on defined benefit plans - -

(b) Income tax effect - -
Other comprehensive income/loss (Net of tax) - -
Total comprehensive loss for the year (16.74) (17.45)
Earnings per share (in Z) (Face value of ¥ 10 each) 17

Basic and diluted EPS (0.33) (0.34)

The accompanying notes referred to above form an integral part of these Financial Statements

As per our report of even date Attached
For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W

PARIKH VEDANT
PARIKH  keTANKUMAR
VEDANT Ahmedabad

2025.04.25 19:03:56
KETANKU MAR+05 30
Vedant K. Parikh

Partner
Mem. No.: 171995

Place : Ahmedabad
Date : April 25, 2025

For and on behalf of the Board of Directors of
Chemical Limes Mundwa Private Limited

SHASHI Digitally signed by
SHASHI BHUSHAN
BHUSHAN mukua

Date: 2025.04.25

MUKHIJA 17:57:03 +0530°
Shashi Bhushan Mukhija

Director
DIN - 10774778

Place : Ahmedabad
Date : April 25,2025

Digitally signed

CHETAN by CHETAN P
P RAVAL Date 2025 04.25

17:57:12 +05'30'

Chetan
Pradyumanbhai Raval

Director
DIN - 10773713



Chemical Limes Mundwa Private Limited
CIN : U14107GJ2007PTC061529
Statement of Cash Flow for the year ended March 31, 2025

(All amount are in Lakh of Indian Rupees, unless otherwise stated)

Particulars

For the Year ended For the year ended

March 31, 2025

March 31, 2024

A. Cash flows from operating activities
Loss before tax
Adjustments to reconcile profit before tax to net cash flows:
Interest income
Finance costs
Depreciation and amortisation expense

Operating loss before ch in working capi
Changes in Working Capital:
Adjustments for Decrease / (Increase) in operating assets

Other Current assets
Adjustments for Decrease / (Increase) in operating liabilities
Trade payables and other current liabilities

Cash generated from operations
Direct taxes refund (net)
Net cash flow used in operating activities (A)

B. Cash flow from investing activities
Interest received on fixed deposits
Net cashflow generated from investing activities (B)

C. Cash Flow from Financing Activities
Interest paid
Proceeds from Non Current borrowings
Net cash used in financing activities (C)

Net (decrease) / increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents :
With banks - in current accounts

Cash and cash equivalents at the end of the year

Notes:

(16.74) (17.45)
(1.09) (0.79)
12.23 12,32
3.05 5.60
(2.55) (0.32)

- 0.00
(0.20) 153
(2.75) 1.21
0.08 -
(2.67) 1.21

- 0.08

- 0.08
(1.79) (1.23)

1.30 -

(0.49) (1.23)
(3.16) 0.06
3.44 338
0.28 3.44
0.28 3.44
0.28 3.44

(1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of
The Companies Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended) including the
Companies (Indian Accounting Standards) Amendment Rules, 2020.

(2) Interest expense accrued of ¥ 80.64 Lakh on Inter Corporate Deposit ("ICD") from related party have been included to the ICD balances as on reporting

date as per the terms of the Contract.

(3) Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para
44A as set out in Ind AS 7 “Statement of Cash flows" under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under:

Particulars As at Non cashflow changes Cash flow changes As at
April 01, 2024 (Refer Note 2 above) 9 March 31, 2025
Current borrowings (Refer Note 11) 153.63 80.64 1.30 235.57
Total 153.63 80.64 1.30 235.57
. As at As at
Particulars April 01, 2023 Non Cash flow changes | Cash flow changes March 31, 2024
Non-current borrowings 153.63 153.63
Total 153.63 - - 153.63

The accompanying notes referred to above form an integral part of these Financial Statements

As per our report of even date Attached
For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W

PARIKH PARIKH VEDANT
VEDANT e

KETANKUMAR 2025.04.25 19:04:36+05'30'
Vedant K. Parikh

Partner
Mem. No.: 171995

Place : Ahmedabad
Date : April 25, 2025

For and on behalf of the Board of Directors of
Chemical Limes Mundwa Private Limited

Digitally signed b - .
stiastl - smava CHETAN gamlean
MUKHUA
’ Date: 2025.04.25
MUKHUA ~ Drsasiosse P RAVAL 1757330530
Shashi Bhushan Mukhija  Chetan Pradyumanbhai Raval
Director Director

DIN - 10774778 DIN - 10773713

Place : Ahmedabad
Date : April 25, 2025




Chemical Limes Mundwa Private Limited

CIN : U14107GJ2007PTC061529

Statement of Changes in Equity for the year ended March 31, 2025
(All amount are in Lakh of Indian Rupees, unless otherwise stated)

A. Equity share capital

Particulars

As at
March 31, 2025

As at 31st March 2024

Opening balance
Changes during the year
Closing balance

B. Other Equity

514.00

514.00

514.00

514.00

Particulars

Reserves and surplus

Securities premium

Retained earnings

Total other equity

Balance as at 1st April 2023
Loss for the year
Balance as at 31st March 2024

Balance as at 1st April 2024
Loss for the year
Balance As at March 31, 2025

123.50 (679.57) (556.07)
- (17.45) (17.45)
123.50 (697.02) (573.52)
123.50 (697.02) (573.52)
- (16.74) (16.74)
123.50 (713.76) (590.26)

As per our report of even date Attached

For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W
PARIKH PARIKH VEDANT

KETANKUMAR
VEDANT Ahmedabad

KETANKUMAR 2025.04.25 19:05:22+05'30"

Vedant K. Parikh
Partner
Mem. No.: 171995

Place : Ahmedabad
Date : April 25,2025

For and on behalf of the Board of Directors of
Chemical Limes Mundwa Private Limited

SHASHI

Digitally signed by
SHASHI BHUSHAN

BHUSHAN  mukHuA

Date: 2025.04.25

Digitally signed by
CH ETAN CHETAN P RAVAL

MUKHIJA 17:57:53 +05'30'

Shashi Bhushan Mukhija
Director
DIN - 10774778

Place : Ahmedabad
Date : April 25,2025

Date: 2025.04.25
P RAVAL 17:57:44 +05'30'
Chetan Pradyumanbhai Raval

Director
DIN - 10773713



Chemical Limes Mundwa Private Limited
Notes to financial statements

Chemical Limes Mundwa Private Limited
Notes to financial statements as at and for the year ended March 31, 2025
1. Corporate information

Chemical Limes Mundwa Private Limited (‘the Company or “CMLPL") is a private limited
company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at Adani Corporate
House, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Khodiyar, Gandhi
Nagar, Gandhinagar, Gujarat, India, 382421

The Company's CIN: U14107GJ2007PTC061529.

The principal business of the Company is manufacturing and sale of cement and cement
related products.

These financial statements were approved for issue in accordance with the resolution of
the Board of Directors on April 25,2025.

2. Statement of compliance and basis of preparation
A. Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division Il of Schedule Ill to the Companies Act, 2013,
(Ind AS compliant Schedule IlI)

The financial statements have been prepared on going concern basis using historical
cost, except for certain financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments)

Historical cost is the amount of cash or cash equivalents paid, or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR ) (Indian Rupees) which is the functional
currency, and all values are rounded off to two decimals to the nearest lakh as per the
requirement of Schedule Il to the Companies Act, 2013, except where otherwise
indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies
A. Property, plant and equipment

Property, plant and equipment are stated at their cost of acquisition / installation
/ construction net of accumulated depreciation, and accumulated impairment
losses, if any, except freehold non-mining land which is carried at cost less
accumulated impairment losses.

Subsequent expenditures are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful



Chemical Limes Mundwa Private Limited
Notes to standalone financial statements

lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the property, plant and equipment as a replacement if the
recognition criteria are satisfied. All other repairs and maintenance are charged
to the statement of profit and loss during the reporting period in which they are
incurred.

The present value of the expected cost for the decommissioning of an asset after
its use isincluded in the cost of the respective asset if the recognition criteria for
provisions are met.

Spares which meet the definition of property, plant and equipment are capitalised
as on the date of acquisition. The corresponding old spares are derecognized on
such date with consequent impact in the statement of profit and loss.

Property, plant and equipment which are not ready for their intended use as on
the balance sheet date are disclosed as "Capital work-in-progress”. Directly and
indirectly attributable expenditure related to and incurred during implementation
of Capital projects to get the assets ready for intended use and for a qualifying
assets isincluded under “Capital work-in-Progress (including related inventories)”.
The same is allocated to the respective items of Property Plant and Equipment on
completion of construction (development of projects). Capital work in progress is
stated at cost, net of accumulated impairment loss, if any. Such items are
classified to the appropriate category of property, plant and equipment when
completed and ready for their intended use. Advances given towards acquisition
/ construction of property, plant and equipment outstanding at each balance
sheet date are disclosed as Capital Advances under "Other non-current assets".

Capital Expenses incurred by the company on construction/development of
certain assets which are essential for production, supply of goods or for the
access to any existing Assets of the company are recognised as Enabling Assets
under Property, Plant and Equipment.

Depreciation on property, plant, and equipment

Depreciation on Property, Plant and Equipment's is provided on the Straight line
method basis over the useful lives as prescribed in the Schedule Il to the
Companies Act, 2013. The identified component of fixed assets are depreciated
over their useful lives and the remaining components are depreciated over the
life of the principal assets. The management believes that these estimated useful
lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used.

The Company identifies and depreciates cost of each component / part of the
asset separately, if the component / part have a cost, which is significant to the
total cost of the asset and has a useful life that is materially different from that
of the remaining asset.

Depreciation on additions to property, plant and equipment is provided on a pro-
rata basis from the date of acquisition, or installation, or construction, when the
asset is ready for intended use.
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o

Depreciation on an item of property, plant and equipment sold, discarded,
demolished or scrapped, is provided upto the date on which the said asset is sold,
discarded, demolished or scrapped.

Capitalised spares are depreciated over their own estimated useful life or the
estimated useful life of the parent asset whichever is lower.

The Company reviews the residual value, useful lives and depreciation method
on each reporting date and, if expectations differ from previous estimates, the
change is accounted for as a change in accounting estimate on a prospective
basis. The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Estimated useful lives of the assets are as follows:

Assets Useful lives
Lease hold Land 90 years
Building 26 years

I. Derecognition of property plant and equipment
An item of Property, Plant and Equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognized in the Statement of Profit and Loss
when the asset is derecognised.

Impairment of non-financial assets

The carrying amounts of other non-financial assets, other than inventories and
deferred tax assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal / external factors. An impairment loss, if any, is
recognised in the statement of profit and loss wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of the
asset's fair value less cost of disposal and value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets of or Group of assets. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the assets. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. A previously recognised
impairment loss, if any, is reversed when there is an indication of reversal, however, the
carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there was no impairment.

Fair value measurement
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The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in Note 22.

D. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.

. Financial assets
a. Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
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require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company’s
business model for managing them.

b. Subsequent measurement of financial assets
All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR")

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and

* Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

c. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i. Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (3) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial asset inits entirety, the difference between the
asset’'s carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
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recognised in the statement of profit and loss on disposal of that financial
asset.

d. Impairment of financial assets
The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.
The Company measures the loss allowance for a Trade Receivables and
Contract Assets by following ‘simplified approach’ at an amount equal to the
lifetime expected credit losses. In case of other financial assets 12-month ECL
is used to provide for impairment loss and where credit risk has increased
significantly, lifetime ECL is used.
The Company considers a financial asset in default when contractual payments
are 90 days past due. However, in certain cases, the Company may also
consider a financial asset to be in default when internal or external information
indicates that the Company is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

Il. Financial liabilities and equity instruments

a. Financial liabilities
i. Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company's financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.
Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

ii. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

iii. Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.
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iv. Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is anintention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

E. Provisions and contingencies

l

.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.
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F. Revenue recognition

Revenue is recognised on the basis of approved contracts regarding the transfer of
goods or services to a customer for an amount that reflects the consideration to which
the entity expects to be entitled in exchange of those goods or services.

|. Interest income

Interest income from a financial asset is recognised when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount on initial recognition.

G. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

H. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand .

I. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
if the revision affects current and future period. Revisions in estimates are reflected in
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the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

Useful life of property, plant and equipment (Refer Note 4)

The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value.
Increasing an asset's expected life or its residual value would result in a reduced
depreciation charge in the statement of profit and loss. The useful lives of the
Company's assets are determined by management at the time the asset is acquired
and reviewed at least annually for appropriateness. The lives are based on historical
experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

. Impairment of Property, plant and equipment (Refer Note 4)

Determining whether the property, plant and equipment are impaired requires an
estimate of the value of use. In considering the value in use, the management has
anticipated the capacity utilization of plants, operating margins, mineable
resources and availability of infrastructure of mines, and other factors of the
underlying businesses / operations. Any subsequent changes to the cash flows due
to changes in the above-mentioned factors could impact the carrying value of
property, plant and equipment.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual
financial statements for the year ended March 31, 2024, except for amendments
to the existing Indian Accounting Standards (Ind AS). The Company has not early
adopted any other standard, interpretation or amendment that has been issued
but is not yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

The Company applied following amendments for the first-time during the current
year which are effective from 1 April 2024:

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for
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accounting insurance contracts and it applies to all companiesi.e., to all "insurance
contracts" regardless of the issuer. However, Ind AS 117 is not applicable to the
entities which are insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of
Indian Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-
current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 109, Financial Instruments and Ind AS 115,
Revenue from Contracts with Customers to align them with Ind AS 117. The
amendments also introduce enhanced disclosure requirements, particularly in Ind
AS 107, to provide clarity regarding financial instruments associated with
insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable
lease payments which are not linked to index or a rate in a way it does not result
into gain on Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation
has determined that these amendments do not have a significant impact on the
Company's Financial Statements.
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(All amount are in Lakh of Indian Rupees, unless otherwise stated)

Note 4 : Property, plant and equipment

Gross Carrying Value

Accumulated depreciation

Net Carrying Value

Particulars As at April 1, Additions Deductions/ As at As at April 1. 2024 Charge for the  Deductions/ As at As at As at March 31,
2024 Transfers March 31, 2025 P ' year Adjustments March 31, 2025 March 31, 2025 2024
Lease hold land 132.81 132.81 16.23 1.44 - 17.67 115.14 116.58
Buildings 50.70 50.70 22.92 1.61 - 24.53 26.17 27.78
Total 183.51 - 183.51 39.15 3.05 - 42.20 141.31 144.36
Gross Carrying Value Accumulated depreciation
Particulars As at April 1 Deductions/ As at Charge for the  Deductions/ As at Net Carrying Value
' iti i As at March 31, 2024
2023 Additions Transfers March 31,2024 As at April 1,2023 year Adjustments March 31, 2024
Lease hold land 132.81 - 132.81 14.70 1.53 - 16.23 116.58
Buildings 50.70 50.70 18.85 4.07 - 22.92 27.78
Total 183.51 - 183.51 33.55 5.60 - 39.15 144.36
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Note 5 - Other non-current financial assets

Particulars

As at
March 31, 2025

As at
March 31, 2024

Security Deposits - Considered good
Margin money deposit with remaining maturity of more than 12 months
Interest accrued on Fixed Deposit

Total

2,46 2,46
15.84 8.90
0.60 6.45
18.90 17.81

Note - Margin money deposit is against bank guarantees given to regulatory authorities.

Note 6 - Cash and cash equivalents

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks
-In current accounts

0.28

3.44

Total

0.28

3.44

Note 7 - Equity share capital

Particulars

As at
March 31, 2025

As at
March 31, 2024

Authorised

5,200,000 (March 31,2024 5,200,000) Equity shares of ¥ 10 each 520.00 520.00
Total 520.00 520.00

Issued, subscribed and fully paid up

5,140,000 (March 31,2024 5,140,000) Equity shares of 2 10 each fully paid up 514.00 514.00
Total 514.00 514.00

Notes :

a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

As at March 31, 2025

As at March 31, 2024

Particulars No. of shares Amount in lacs No. of shares Amount in lacs
At the beginning of the year 51,40,000 514.00 51,40,000 514.00
Changes during the year - - - -
At the end of the year 51,40,000 514.00 51,40,000 514.00

b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of X 10 per share. Each shareholder is entitled to one vote per
equity share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation of the Company, the equity shareholders are eligible to
receive remaining assets of the Company, in proportion to their shareholding, after distribution of all preferential amounts.

c) Equity shares held by holding Company, ultimate holding Company and their subsidiaries

As at
March 31, 2025

As at

Particulars March 31, 2024

Ambuja Cements Limited, the holding company

5,140,000 (March 31,2024 - 5,140,000) Equity shares of ¥ 10 each fully paid up 514.00 514.00
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d) Details of equity shares held by shareholders holding more than 5% shares in the Company

. As at March 31, 2025 As at March 31, 2024
Particulars
No. of shares % holding No. of shares % holding
Ambuja Cements Limited, the
holding company 51,40,000 100% 51,40,000 100%

As per the records of the Company, including its register of shareholders / members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

e) Details of shareholding of Promoters

. As at March 31, 2025 As at March 31, 2024
Particulars
No. of shares % holding No. of shares % holding
Ambuja Cements Limited, the
holding company 51,40,000 100% 51,40,000 100%
Note: Change during both the year is Nil.
Note 8 - Other equity
Particulars As at As at
March 31, 2025 March 31, 2024

Securities premium 123.50 123.50
Retained earnings (713.76) (697.02)

Total (590.26) (573.52)

Nature and purpose of each reserve within equity:
(a) Securities Premium: The amount received in excess of face value of the equity shares is recognised in securities premium and can
be utilized in accordance with the provisions of the Companies Act, 2013.

(b) Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve,
dividends or other distributions paid to shareholders. Retained earnings includes re-measurement loss / (gain) on defined benefit
plans, net of taxes that will not be reclassified to profit and loss.

Note 9 - Non current Borrowings

Particulars As at As at
March 31, 2025 March 31, 2024
Inter Corporate Deposit (Refer note 20) - 153.63
Accrued interest but not due - 70.20
Total - 223.83
Note:

The Company has borrowed ICD from its holding Company at regular intervals with interest rate Of 7.68%. p.a.

Note 10 - Current Borrowings

Particulars As at As at
March 31, 2025 March 31, 2024
Inter Corporate Deposit (Refer note 20) 235,57 -
Total 235.57 -

The Company has borrowed ICD from its holding Company that are repayable on demand and carry an interest rate of 8% p.a.
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Note 11 -Trade Payable

Particulars As at As at
March 31, 2025 March 31, 2024
Trade Payable
Total Outstanding Due to Micro and Small Enterprise 0.49 -
Total Outstanding Due to Creditors other than Micro and Small Enterprise 0.10 0.38
Total 0.59 0.38
Notes:
a) Trade payables ageing schedule
Ageing for Trade payables As at March 31, 2025
Not Due Outstanding for following periods from due date
Particulars (including Total
Accrued Less than 1 year 1-2 years 2-3 years More than 3 years
expenses)
Undisputed - Micro and Small Enterprises 0.49 - - - - 0.49
Undisputed - Other than Micro and Small
Enterprises 0.10 - - - 0.10
Disputed - Micro and Small Enterprises - - - - - -
Disputed dues - Others - - - - - -
TOTAL 0.59 - - - - 0.59
Ageing for Trade payables As at March 31, 2024
Not Due Outstanding for following periods from due date
Particulars (including Total
Accrued Less than 1 year 1-2 years 2-3 years More than 3 years
expenses)
Undisputed - Micro and Small Enterprises - - - - - -
Undisputed - Other than Micro and Small
Enterprises 0.38 - - - - 0.38
Disputed - Micro and Small Enterprises - - - - - -
Disputed dues - Others - - - - - -
TOTAL 0.38 - - - - 0.38

b) *Disclosure under the Micro Small and Medium Enterprises Development Act 2006 (“MSMED Act 2006") as at March 31, 2025 and 2024

Particulars As at As at
March 31, 2025 March 31, 2024

Details of due to Micro and Small Enterprises as defined under Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 is based on the information available with the Company regarding the status of the suppliers (Refer
Note (a) below)

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year.

Principal 0.49 -
Interest

0.49 -
b) The amount of interest paid by the buyer in terms of Section 16 along with the amount of the payment made to the
supplier beyond the appointed day during the year

Principal
Interest -
c) The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the

appointed day during the year) but without adding the interest specified

d) The amount of interest accrued and remaining unpaid at the end of the year - -
e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest - -
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under

Section 23 of Micro, Small and Medium Enterprises Development Act, 2006.

Note:
Above information has been determined to the extent such parties have been identified on the basis intimation received from the suppliers regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006.
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Note 12 - Other current liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Statutory dues payables 0.82 1.23
Total 0.82 1.23
Note 13 - Other Income
Particulars For the Year ended For the year ended
March 31, 2025 March 31,2024
Interest on Bank deposits 1.09 0.79
Total 1.09 0.79
Note 14 - Finance Costs
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Interest on Inter Corporate Deposits (Refer note 20) 12.23 12.32
Total 12.23 12.32
Note 15 - Depreciation
Particulars For the Year ended For the year ended
March 31, 2025 March 31,2024
Depreciation on Property, plant and equipment 3.05 5.60
Total 3.05 5.60
Note 16 - Other Expenses
Particulars For the Year ended For the year ended
March 31, 2025 March 31, 2024
Legal and professional charges 0.15 0.02
Payment to Auditors (Refer note (i) below) 0.53 0.30
Rates and taxes 1.87 -
Miscallenous expense 0.00 -
Total 2.55 0.32
Note :
i) Payment to Auditors :
Statutory Audit Fees 0.53 0.30
Total 0.53 0.30

i) Does not include any item of expenditure with a value of more than 1% of Revenue from operations.

Note 17 - Earning Per Share

Particulars

For the Year ended
March 31, 2025

For the year ended
March 31, 2024

(i) Loss attributable to owners of the company for basic and diluted EPS (X in Lakh) (16.74) (17.45)
(i) Weighted average number of equity shares for basic EPS 51,40,000 51,40,000
(iii) Nominal value of equity share (in ) 10.00 10.00
(iv) Earnings per equity share (in )

Basic and Diluted EPS (0.33) (0.34)
Note 18 -Contingent liabilities ( to the extent not provided for)
Matters for which the company is contingently liable
Disputed Land tax demand 339.81

Note 19 - Capital and Other Commitments

Based on the information available with the Company, there is Nil Capital and Other Commitments as at 31st March, 2025 and was Nil Capital and Other Commitments

as at 31st March, 2024.
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Note 20 -Related Party Disclosure

"Related Party Disclosure” (Ind AS-24), following are details of transactions during the year with the related parties of the Company as defined in Ind AS 24.

a) Names of related parties where control exists :

Party Nature of Relationship

Ambuja Cements Limited Holding Company

Mr. Chetan Pradyumanbhai Raval, (Director w.e.f. 13/09/2024) Key Managerial Personnel

Mrs Sashi Bhushan Mukhija, (Director w.e.f. 13/09/2024) Key Managerial Personnel

Mr. Sukuru Ramarao (Director upto 13/09/2024) Key Managerial Personnel

Mr. Praveen Kumar (Director w.e.f. 08/07/2022) Key Managerial Personnel

Mr. Shiv Charan Sharma (Director upto 13/09/2024) Key Managerial Personnel

b) Details of related parties transactions :

Holding Company - Ambuja C Limited
Particulars For the Year ended For the year ended March

March 31,2025 31,2024
Inter Corporate Deposits taken 1.30 -
Interest expenses 12.23 12.32
c) Details of related parties closing balances:

Holding Company - Ambuja C Limited
Particulars As at As at

March 31,2025 March 31,2024
Inter Corporate Deposits taken outstanding 235.57 153.63
Interest Accrued but not due - 70.26

Note 21 -Taxation
Current Tax
In absence of taxable income as per the provisions of the Income Tax Act, 1961 in the current year, provision for current tax has not been made.

Deferred Taxes

Deferred tax is provided, on all temporary differences at the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes. Deferred tax assets and liabilities are measured using the tax rates and the tax laws that have been enacted or substantially
enacted at the balance sheet date. Deferred tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized in the
future. Deferred Tax Assets are reviewed as at each Balance Sheet date.

Note 22 -Classification of Fi ial Assets and Liabilities

As at

Particulars March 31, 2025 As at 31st March 2024

Financial Assets at amortised cost :

Cash and bank balances 0.28 3.44

Other financial assets 18.90 17.81

19.18 21.24

Financial Liabilities at amortised cost :

Borrowings 235.57 223.83

Trade Payables 0.59 0.38
Total 236.16 224.21

Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their
fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be
received or settled.

Fi ial Risk objective and polici

The Company's principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company’s
operations/projects and to provide guarantees to support its operations. The Company's principal financial assets include cash and bank balances and Trade
receivables related to its operations.

The Company'’s risk management activities are subject to the management, direction and control of Central Treasury Team of the Group under the framework
of Risk Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the Company. The Company’s central treasury team
ensures appropriate financial risk governance framework for the Company through appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s policies and risk objectives. It is the Company’s policy that no trading in derivatives for speculative
purposes may be undertaken.

The Company is not subject to any market risk and credit risk. For liquidity position the borrowings, trade and other payables are payable within one year from
the end of financial year.
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Capital Management

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the company's
capital management is to maximize shareholder value. The Company manages its capital structure and makes adjustments in the light of changes in economic
environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances) divided by total capital plus net debt.

. As at

Particulars March 31, 2025 As at 31st March 2024

Total Borrowings - 223.83
Cash and bank balance 0.28 3.44
Net Debt (A) (0.28) 220.39
Total equity (B) (76.26) (59.52)
Total equity and net debt (C= A+B) (76.54) 160.87
Gearing ratio NA NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the interest-bearing loans and borrowings that define capital structure requirements. No changes were made in the objectives, policies or processes for
managing capital during the period ended March 31, 2025.

Note 23 - Segment information

The principal business of the Company is manufacturing and sale of cement and cement related products. The Management Committee of the Company, has
been identified as the Chief Operating Decision Maker (CODM). The CODM evaluates the Company's performance, allocates resources based on analysis of the
various performance indicators of the Company as a single unit. CODM have concluded that there is only one operating reportable segment as defined under
IND AS 108 "Operating Segments", i.e. Cement and Cement Related Products.

Note 24 -Management Cost

The company does not have any employee. The operational management and administrative function of the company are being managed by holding company.

Note 25 -Event occurred after the Balance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the financial statements to determine the
necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of March 31, 2025 there were no
subsequent events to be recognized or reported that are not already disclosed.

Note 26 - Standards issued but not effective
As at the date of issue of financial statements, there are no new standards or amendments which have been notified by the MCA but not yet adopted by the
Company. Hence, the disclosure is not applicable.

Note 27 - Other Disclosures
a) The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

b) There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

c) No proceedings have been initiated / pending against the Company for holding any Benami Property under Benami Transactions (Prohibition) Act, 1988.

d) The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are repayable on
demand or given without specifying terms or period of repayment.

e) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956.

f) The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

g) The Company has not traded or invested in Crypto Currency or Virtual Currency.

h) The Company has not given any advance, loan or made investments to any other person(s) or entity(ies), including Foreign entities (Intermediary) with the
understanding that the Intermediary shall (i) directly or indirectly lend or invest in other person/ entities (Ultimate Beneficiaries) on behalf of the Company or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Party") with the understanding that the
company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or (i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

j) No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

k) The Company has not been sanctioned any working capital loan facility during the period.

(I) All immoveable properties are held in the name of the Company.

Note 28 - The accumulated losses of the company have exceeded the paid-up Share Capital of the company as at March 31, 2025. However, the accounts of
the company are prepared on the basis that the company is a Going Concern as the management is hopeful of recovery and net-worth will be positive in a
foreseeable future and the company is confident of raising the required support in form of Equity / Debt from the Holding Company as and when required.

Note 29 - Approval of financial statements
The financial statements were approved for issue by the board of directors on April 25, 2025.

Note 30 - Audit Trail

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the accounting software except the audit trail feature is enabled, for certain direct
changes to SAP application and its underlying HANA database when using certain privileged / administrative access rights where the process is started during
the year, stabilized and enabled from March 25, 2025. Further, there is no instance of audit trail feature being tampered with in respect of the accounting
software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective years
by the Company as per the statutory requirements for record retention.

Note 31
Previous year figures have been regrouped wherever necessary to correspond with current year's classifications / disclosures.
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Note 32- Ratio Analysis

Particulars As at As at 31st Variance Reason for variance
March 31, 2025 March 2024
Ratio has Changed due
Current ratio(in times) Current Assets/ Current Liabilities 0.00 2.14 -99.94% to Incregsg . !n Other
Current Liabilities
Debt-Equity(in %) Debt/ Total equity -308.92% -376.08% -17.86% |NA
Profit after tax + Finance Cost +
Debt Service Coverage depreciation . 11.94% 3.85%| -409,919|DUe L0 increase in other
& amortisation/ Total finance expense
cost+ repayment of borrowings

Return on Equity

Not Applicable

Inventory Turnover

Not Applicable

Trade Receivables Turnover

Not Applicable

Trade Payable Turnover

Not Applicable

Net Capital Turnover

Not Applicable

Net Profit

Not Applicable

Return on Capital Employed

Not Applicable

Return on Investment

Not Applicable

Note : Either numerator or denominator is not available, hence Not Applicable is mentioned.

The accompanying notes referred to above form an integral part of these Financial Statements
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INDEPENDENT AUDITOR'S REPORT

To the Members of Ambuja Concrete West Private Limited

Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Ambuja Concrete West
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the

Statement of Cash Flows and the Statement of Changes in Equity for the Year then ended,
and a summary of Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31,2025, and its loss, total comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the
Financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAIl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matter

The company has accumulated losses and its net worth has been fully eroded. The
company has incurred net loss during current year and previous year and, the Company's
liabilities exceeded its total asset as at the balance sheet date. These conditions indicate
the existence of a material uncertainty that may cast significant doubt about the
Company's ability to continue as a going concern. However, the financial statements of
the Company have been prepared on a going concern basis for the reasons stated in note
37 of the financial statements.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not
include the financial statements and our auditor’s report thereon. The Directors Report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

Ambuja Concrete West Private Limited
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

Ambuja Concrete West Private Limited
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b)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

The reporting requirements with respect to adequacy of internal financial controls
of the company and operating effectiveness of such controls are not applicable in
case of the company in terms of Notification No. G.S.R. 583(E) dated June 13, 2017.

The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under section
143(3)(b) and Paragraph (i)(vi) below on reporting under Rule 11(g).

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that the Company being the private limited company, provision of this
section is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations having material effect
on its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  Therewere noamounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of their knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
(which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by
the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material mis-statement.

V. The company has not declared or paid any dividend during the period and
has not proposed final dividend for the period.

Vi. Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
During the year, the audit trail feature is enabled for certain direct changes
to database when using certain access rights. The process is started and
stabilized from March 25, 2025, as described in note 35 to the financial
statements. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with in respect of the
accounting software where audit trail was enabled. Additionally, the audit
trail has been preserved by the Company as per the statutory requirements
for record retention.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT
PARIKH  KeTANKUMAR
VEDANT  Ahmedabad

2025.04.25 20:30:10
KETANKUMAR: 22
Vedant K. Parikh
(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVCN1643

Place: Ahmedabad
Date: April 25,2025
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Annexure A to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the period ended March

31,2025 to the members of Ambuja Concrete West Private Limited]

To the best of our information and according to explanations provided to us by the
Company and the books of accounts and records examined by us in the normal course of
audit, we state that:

i a)

The Company has maintained proper records showing full particulars, including
guantitative details of property, plant and equipment. The Company doesn't
have any intangible assets.

The property, plant and equipment were physically verified during the period
by the management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such
verification.

The Company does not have any immovable properties and hence reporting
under clause (i)(c) of the Order is not applicable.

The Company has not revalued any of its property, plant and equipment during
the year.

No proceedings have been initiated during the Year or are pending against the
Company as at March 31, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

The inventories were physically verified during the period by the Management
at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

According to the information and explanations given to us, at any point of time
of the Year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of
the Order is not applicable.

iiii. The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the Year,
and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order are not
applicable.

iv. In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the
Companies Act, 2013 and hence reporting under clause (iv) of the Order is not
applicable.
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vi.

vii.

viii.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, maintenance of
cost records has not been specified by the Central Government under subsection (1)
of section 148 of the Companies Act and hence reporting under clause (vi) of the
Order is not applicable.

a) Undisputed statutory dues, Including professional tax, Income-tax and other
material statutory dues applicable to the Company have been regularly
deposited by it with the appropriate authorities though there has been a delay
in respect of remittance of professional tax dues.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31,2025 for a Period of more than
six months from the date they became payable. Undisputed professional tax in
arrears as at March 31, 2025 for a period of more than six months is as under:

Name of | Nature of | Amount Period to | Due date
Statue Dues (Rs.) Which the

Amount

Relates
The Gujarat | Professional 1,200 Financial 5% of the
State Tax on | Tax Year 2024-25 | following
Professions, month after
Trades, expiry of the
Callings and Quarter.
Employments
Act, 1976

b) There are no statutory dues referred in sub-clause (a) above which have not
been deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the Year.

a) In our opinion, the Company has not defaulted in the repayment of loans or
other borrowings or in the payment of interest thereon to any lender during the
Year.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) To the best of our knowledge and belief, in our opinion, term loans availed by
the Company were applied by the Company during the Year for the purposes
for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

e) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.
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xi.

Xii.

xiii.

Xiv.

Xvi.

xvii.

xviii.

f) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the Year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

b) During the Year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not
applicable.

a) To the best of our knowledge, no fraud by the Company and on the Company
has been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the period and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is
not applicable.

In our Opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the
applicable accounting standards. The Company is a private company and hence the
provisions of section 177 of the Companies Act, 2013 are not applicable to the
Company.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

The Company has incurred cash losses of Rs. 60.23 lakhs during the current financial
Year and Rs.25.30 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.
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XiX.

XX.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

Provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, reporting under clause (xx)(a) and (b) of the Order are not
applicable.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT
PARIKH KETANKUMAR

VEDANT  fogees

KETANKU I\/IARigggg.‘Z
Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVCN1643

Place: Ahmedabad
Date: April 25,2025
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AMBUJA CONCRETE WEST PRIVATE LIMITED

CIN : U23952GJ2023PTC144827

Balance Sheet as at March 31, 2025

(All amounts are in lakh of indian rupees, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
I Non-current assets
a) Property, plant and equipment 4 236.47 129.62
Total - Non-current assets 236.47 129.62
Il Current assets
a) Inventories 5 3.37 3.63
b) Financial assets
(i) Trade receivables 6 0.12 0.30
(i) Cash and cash equivalents 7 8.57 10.16
c) Other current asset 8 40.72 7.88
Total - Current assets 52.78 21.97
TOTAL - ASSETS 289.25 151.59
EQUITY AND LIABILITIES
Equity
a) Equity share capital 9 1.00 1.00
b) Other equity 10 (98.31) (25.45)
Total Equity (97.31) (24.45)
Liabilities
| Non-current liabilities
a) Financial liabilities
(i) Borrowings 1 245,95 10.00
b) Provisions 12 0.13 -
Total - Non-current liabilities 246.08 10.00
Il Current liabilities
a) Financial liabilities
(i) Trade payables 13
Total outstanding dues of micro and Small Enterprises 0.74 -
Total outstanding dues of creditors other than micro and 51.53 25.84
small enterprises
(i)  Other financial liabilities 14 85.91 137.80
b) Other current liabilities 15 2.10 2.40
c) Provisions 16 0.18 -
Total - Current liabilities 140.46 166.04
Total Liabilities 386.54 176.04
TOTAL EQUITY AND LIABILITIES 289.25 151.59

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached
For Parikh & Associates
Chartered Accountants
ICAIl Firm Registration. No. 146545W
PARIKH RS
VEDANT %z
KETANKUMARZ:32:7
Vedant K. Parikh

. Digitally signed by
Dinesh Kumar pinesh kumar sonthalia

H Date: 2025.04.25 20:08:25
Sonthalia gy

Dinesh Kumar Sonthalia

Partner
Membership No.: 1771995

Place: Ahmedabad
Date: April 25, 2025

Director
DIN - 08340396

Place: Ahmedabad
Date: April 25, 2025

For and on behalf of the Board of Directors of
Ambuja Concrete West Private Limited

Digitally signed by

SUDIP SUDIP DASGUPTA
DASGUPTA 3 22002

Sudip Dasgupta
Director
DIN - 09565931



AMBUJA CONCRETE WEST PRIVATE LIMITED

CIN : U23952GJ2023PTC144827

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in lakh of indian rupees, unless otherwise stated)

For the year ended For the period from

Particulars Notes September 18, 2023 to
March 31, 2025 March 31, 2024
| Income
a) Revenue from operations 17 - 0.25
Total income - 0.25
] Expenses
a) Cost of materials consumed 18 - 0.15
b) Employee benefit Expense 19 9.94 0.98
c) Finance costs 20 12.16 -
d) Depreciation and amortisation expense 4 12.62 0.16
e) Other expenses 21 38.13 24.41
Total expenses 72.85 25.70
Il Loss before tax (I-I1) (72.85) (25.45)
IV Tax expenses
a) Current tax - -
b)  Deferred tax - -
Total tax expense - -
V  Loss for the period (Il - IV) (72.85) (25.45)
VI  Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
a) Re-measurement gains (losses) on defined benefit plans - -
b) Income tax effect on above - -
Other comprehensive income / (loss) for the period, net of tax - -
VIl Total comprehensive loss for the Period (V + VI) (72.85) (25.45)
VIIl Earnings per equity share of 310 each -in% 24
Basic & Diluted (728.53) (254.52)
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached
For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants Ambuja Concrete West Private Limited
ICAI Firm Reg. No. 146545W Digitally signed by
. Digitally signed b
PARIKH VEDANTRETANKUMAR Dinesh KUmar ges kumar Sonthatia subIp SUDIP DASGUPTA
H Date: 2025.04.25 ate: 04.
KETANKUMAR égg;'fg:g%dgo;33;09+o5'3o' Sonthalia 20:09:09 +05'30' DASGUPTA 20:09:36 +05'30'
Vedant K. Parikh Dinesh Kumar Sonthalia Sudip Dasgupta
Partner Director Director
Membership No.: 171995 DIN - 08340396 DIN - 09565931
Place: Ahnmedabad Place: Ahmedabad

Date: April 25, 2025 Date: April 25,2025



AMBUJA CONCRETE WEST PRIVATE LIMITED

CIN : U23952GJ2023PTC144827

Cash Flow Statement for the year ended March 31, 2025

(All amounts are in lakh of indian rupees, unless otherwise stated)

Particulars

For the year ended
March 31, 2025

For the period from
September 18, 2023
to March 31, 2024

Cash flow from operating activities

Loss before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses
Finance costs

Operating loss before working capital changes

Changes in Working Capital

Adjustments for Decrease / (Increase) in operating assets
Inventories
Trade Receivable
Other Assets

Adjustments for Increase / (Decrease) in operating liabilities
Trade Payable
Provisions
Other Current Liabilities

Net Working Capital Changes

Cash used in operations
Income Tax Paid (net)
Net Cash flow used in Operating Activities

. Cash flow from investing activities

Purchase of Property, plant ("PPE") (Including capital work-in-progress and
capital advances)

Net Cash (used in) / generated from Investing Activities

Cash flows from financing activities

Proceeds from issue of Share Capital
Proceeds from Non Current borrowings
Finance costs Paid

Net Cash generated from Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents (I+11+l11)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(72.85) (25.45)
12.62 0.16
12.16 -

(48.07) (25.30)
0.26 (3.63)
0.18 (0.30)

(32.84) 0.15
26.43 25.84
0.32 -
(1.21) 2.40
(6.86) 24.46

(54.93) (0.84)

(54.93) (0.84)

(171.67) -

(171.67) -

- 1.00
225.00 10.00
225.00 11.00

(1.60) 10.16
10.16 -
8.57 10.16




AMBUJA CONCRETE WEST PRIVATE LIMITED

CIN : U23952GJ2023PTC144827

Cash Flow Statement for the year ended March 31, 2025

(All amounts are in lakh of indian rupees, unless otherwise stated)

Note :

1 The above cash flow statement has been prepared under the "Indirect Method" set out in Indian Accounting Standard (Ind AS 7) " Statement of
Cash Flows" prescribed under section 133 of the Companies Act, 2013.

2 Interest expense accrued of ¥ 10.95 Lakh on Inter Corporate Deposit ("ICD") from related party have been included to the ICD balances as on reporting
date as per the terms of the Contract.

3 Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para
44A as set out in Ind AS 7 “Statement of Cash flows"” under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.

Cash flow changes Non Cash flow changes
i : Accruals / Other As at
Particul As at 1st April, 2024 )
articulars s at 1st Apri Proceeds.from Repayme.nt of Adjustment (Refer Note 2 March 31, 2025
borrowing borrowing
above)
Non-current borrowings 10.00 225.00 - 10.95 245.95
Total 10.00 225.00 - 10.95 245.95
Cash flow changes Non Cash flow changes
Particulars As at Proceeds f R tof Accruals / Oth As at
1st April, 2023 roceeds rrom epayment o ceruals er March 31, 2024
borrowing borrowing Adjustment
Non-current borrowings - 10.00 - - 10.00
Total - 10.00 - - 10.00

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates For and on behalf of the Board of Directors of

Chartered Accountants Ambuja Concrete West Private Limited

ICAIl Firm Reg. No. 146545W Dinesh Digitaly signed by o
PARIKH Eé?LmHK\leMEX;{NT Dinesh Kumar SUDIP SDlingtlgl Ié :IS';(;\SSTIJAY
VEDANT  siecetao Kumar Qnihalia s DASGUPTA Date: 20250425

KETANKUMAR 235 Sonthalia 2010030530 201037 40530

Vedant K. Parikh Dinesh Kumar Sudip Dasgupta

Partner Director Director

Membership. No.: 171995 DIN - 08340396 DIN - 09565931

Place: Ahmedabad Place: Ahmedabad

Date: April 25, 2025 Date: April 25, 2025




AMBUJA CONCRETE WEST PRIVATE LIMITED

CIN : U23952GJ2023PTC144827

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are in lakh of indian rupees, unless otherwise stated)

A. Equity share capital and Other equity

Particulars Equity Share Capital Reserves and surplus Total
No. of Share Amount Retained earnings
Balance as at April 01, 2024 10,000 1.00 (25.45) (24.45)
Loss for the year - - (72.85) (72.85)
Other comprehensive income (net of tax) - - - -
Total comprehensive income for the year - - (72.85) (72.85)
Issued during the year - - - -
Balance as at December 31, 2024 10,000 1.00 (98.31) (97.31)
Particulars Equity Share Capital Reserves and surplus Total
No. of Share Amount Retained earnings
Balance as at September 18, 2023 - - - -
Loss for the year - - (25.45) (25.45)
Other comprehensive income (net of tax) - - - -
Total comprehensive income for the year - - (25.45) (25.45)
Issued during the year 10,000 1.00 - 1.00
Balance as at March 31, 2024 10,000 1.00 (25.45) (24.45)
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached
For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants Ambuja Concrete West Private Limited
ICAI Firm Reg. No. 146545W
BARIKH VEDANT igitally signe igitally signed by
PARIKH = iemancunar Dinesh KUMar pinec kumar sontals SUDIP  Sibipoaseieta
VEDANT = eztorss Sonthalia Bz DASGUPTA % o220

KETANKUMARZ3422
Vedant K. Parikh

Partner

Membership. No.: 171995

Place: Ahmedabad
Date: April 25,2025

Dinesh Kumar Sonthalia

Director
DIN - 08340396

Place: Ahmedabad
Date: April 25,2025

Sudip Dasgupta
Director
DIN - 09565931




Ambuja Concrete West Private Limited
Notes to financial statements

Ambuja Concrete West Private Limited

Notes to financial statements as at and for the year ended March 31, 2025

1

Corporate information

Ambuja Concrete West Private Limited (‘the Company or “ACWPL") is a Private limited
company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at Adani Corporate
House, Shantigram, SG. Highway, Khodiyar, Ahmedabad - 382421, Gujarat.

The Company's CIN:. U23952GJ2023PTC144827

The Company is engaged in carrying out business as manufacturer and dealer in Grey
Cement, White Portland Cement, Ordinary Portland Cement and Cement of all kinds and
varieties, Concrete, Lime, Clay, Gypsum and Lime Stone, Sagole, Soap Stone, Repifix
Cement and allied products and by products. The Company is wholly owned subsidiary of
Ambuja Cement Limited

These financial statements were approved for issue in accordance with the resolution of
the Board of Directors on April 25, 2025.

2. Statement of compliance and basis of preparation

A. Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division |l of Schedule Ill to the Companies Act, 2013,
(Ind AS compliant Schedule IlI)

The financial statements have been prepared on going concern basis using historical
cost. Certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial instruments), and,

Defined Benefit Plan's — Plan Assets measured at fair value.

Historical cost is the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR ) (Indian Rupees) which is the functional
currency, and all values are rounded off to two decimals to the nearest lakh as per the
requirement of Schedule Il to the Companies Act, 2013, except where otherwise
indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies

A. Property, plant and equipment

Property, plant and equipment are stated at their cost of acquisition / installation /
construction net of accumulated depreciation, and accumulated impairment losses,
if any,

Subsequent expenditures are included in the asset's carrying amount or recognised
as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably.



Ambuja Concrete West PrivatelLimited
Notes to standalone financial statements

When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the property, plant and equipment as a replacement if the recognition
criteria are satisfied. All other repairs and maintenance are charged to the statement
of profit and loss during the reporting period in which they are incurred.

Borrowing cost relating to acquisition / construction of fixed assets which take
substantial period of time to get ready for its intended use are also included to the
extent they relate to the period till such assets are ready to be put to use.

The present value of the expected cost for the decommissioning of an asset after its
use is included in the cost of the respective asset if the recognition criteria for
provisions are met.

Spares which meet the definition of property, plant and equipment are capitalised as
on the date of acquisition. The corresponding old spares are derecognized on such
date with consequent impact in the statement of profit and loss.

Property, plant and equipment which are not ready for their intended use as on the
balance sheet date are disclosed as "Capital work-in-progress”. Directly and indirectly
attributable expenditure related to and incurred during implementation of Capital
projects to get the assets ready for intended use and for a qualifying assets is
included under "Capital work-in-Progress (including related inventories)”. The same is
allocated to the respective items of Property Plant and Equipment on completion of
construction (development of projects). Capital work in progress is stated at cost, net
of accumulated impairment loss, if any. Such items are classified to the appropriate
category of property, plant and equipment when completed and ready for their
intended use. Advances given towards acquisition / construction of property, plant
and equipment outstanding at each balance sheet date are disclosed as Capital
Advances under "Other non-current assets".

Capital Expenses incurred by the company on construction/development of certain
assets which are essential for production, supply of goods or for the access to any
existing Assets of the company are recognised as Enabling Assets under Property,
Plant and Equipment.

Depreciation on property, plant, and equipment

Depreciation is calculated on a straight-line basis over the estimated useful lives of
the assets as prescribed under Part C of Schedule Il of the Companies Act 2013. The
identified component of fixed assets are depreciated over their useful lives and the
remaining components are depreciated over the life of the principal assets. The
management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

The Company identifies and depreciates cost of each component / part of the asset
separately, if the component / part have a cost, which is significant to the total cost
of the asset and has a useful life that is materially different from that of the remaining
asset.

Depreciation on additions to property, plant and equipment is provided on a pro-rata
basis from the date of acquisition, or installation, or construction, when the asset is
ready for intended use.
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Depreciation on anitem of property, plant and equipment sold, discarded, demolished
or scrapped, is provided upto the date on which the said asset is sold, discarded,
demolished or scrapped.

Capitalised spares are depreciated over their own estimated useful life or the
estimated useful life of the parent asset whichever is lower.

The Company reviews the residual value, useful lives and depreciation method on
each reporting date and, if expectations differ from previous estimates, the change
is accounted for as a change in accounting estimate on a prospective basis. The
residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

In respect of an asset for which impairment loss, if any, is recognised, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life.

Estimated useful lives of the assets are as follows:

Assets Useful lives

Plant and equipment 5 -15years

Furniture, office equipment | 3 - 10 years
and tools

I. Derecognition of property plant and equipment
An item of Property, Plant and Equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognized in the Statement of Profit and Loss
when the asset is derecognised.

Impairment of non-financial assets

The carrying amounts of other non-financial assets, other than inventories and
deferred tax assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal / external factors. An impairment loss, if any, is
recognised in the statement of profit and loss wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of the
asset's fair value less cost of disposal and value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets of or Group of assets. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the assets. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. A previously recognised
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impairment loss, if any, is reversed when there is an indication of reversal, however, the
carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there was no impairment.

C. Inventories

Inventories are valued at the lower of cost and net realizable value. Costs incurred in
bringing each product to its present location and condition are accounted for as
follows:

I.  Raw materials, stores and spare parts, fuel and packing material:

Cost includes purchase price, other costs incurred in bringing the inventories to
their present location and condition, and includes non-refundable taxes. Materials
and other items held for use in the production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost is determined on @ moving weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to
make the sale.

D. Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities and derivatives.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in Note 23.
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E. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.

I. Financial assets

a.

Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company’s
business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures
a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section (l)
Revenue from contracts with customers.

Subsequent measurement of financial assets

All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR")

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and
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» Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

c. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i.  Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (3) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial assetinits entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
recognised in the statement of profit and loss on disposal of that financial
asset.

d. Impairment of financial assets
The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.

The Company measures the loss allowance for a Trade Receivables and
Contract Assets by following ‘'simplified approach’ at an amount equal to the
lifetime expected credit losses. In case of other financial assets 12-month ECL
is used to provide for impairment loss and where credit risk has increased
significantly, lifetime ECL is used.

The Company considers a financial asset in default when contractual
payments are 90 days past due. However, in certain cases, the Company may
also consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows.
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Financial liabilities and equity instruments
a. Financial liabilities

Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind
AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the statement
of profit and loss account.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
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recognised amounts and there is anintention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

F. Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.

G. Retirement and other employee benefits

Defined contribution plan

Employee benefits in the form of contribution to, Provident Fund managed by
government authorities and Employees State Insurance Corporation are considered
as defined contribution plans and the same are charged to the statement of profit
and loss for the year in which the employee renders the related service.

Defined benefit plan

The Company's gratuity fund scheme, additional gratuity scheme and post-
employment benefit scheme are considered as defined benefit plans. The Company's
liability is determined on the basis of an actuarial valuation using the projected unit
credit method as at the balance sheet date.

Employee benefit, in the form of contribution to provident fund managed by a trust
set up by the Company, is charged to statement of profit and loss for the yearin
which the employee renders the related service. The Company has an obligation to
make good the shortfall, if any, between the return from the investment of the trust
and interest rate notified by the Government of India. Such shortfall is recognised
in the statement of profit and loss based on actuarial valuation.

Past service costs are recognised in the statement of profit and loss on the earlier
of:

3. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs
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The net interest cost is calculated by applying the discount rate to the net balance
of the defined benefit obligation and the fair value of plan assets. The Company
recognises the following changes in the net defined benefit obligation as an
expense in the statement of profit and loss:

a. Service costs comprising current service costs, past-service costs, gains and
losses on curtailments and non-routine settlements; and

b. Net interest expense or income

c. Re-measurements, comprising actuarial gains and losses, the effect of the asset
ceiling (if any), and the return on plan assets (excluding net interest), are
recognised immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to the statement of profit and loss in
subsequent periods.

Short term employee benefits

Short term employee benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service
are recognised as an expense at the undiscounted amount in the statement of profit
and loss of the year in which the related service is rendered.

Other long-term employee benefits

Compensated absences are provided for on the basis of an actuarial valuation, using
the projected unit credit method, as at the date of the balance sheet. Actuarial gains
/ losses, if any, are immediately recognised in the statement of profit and loss.
Compensated absences, which are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service, are
treated as short term employee benefits. The Company measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

Long service awards and accumulated compensated absences which are not
expected to be settled wholly within 12 months after the end of the period in which
the employees render the related service are treated as other long term employee
benefits for measurement purposes.

Presentation and disclosure

For the purpose of presentation of defined benefit plans, the allocation between the
short term and long-term provisions have been made as determined by an actuary.
Obligations under other long-term benefits are classified as short-term provision, if
the Company does not have an unconditional right to defer the settlement of the
obligation beyond 12 months from the reporting date. The Company presents the
entire compensated absences as short-term provisions since employee has an
unconditional right to avail the leave at any time during the year.



Ambuja Concrete West PrivatelLimited
Notes to standalone financial statements

H. Leases

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term
leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date). It also applies the lease of low-value assets recognition
exemption to leases that are considered of low value (range different for different class
of assets). Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a3 straight-line basis over the lease term. The related cash
flows are classified as Operating activities in the Statement of Cash Flows.

I. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

J. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand,

K. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
if the revision affects current and future period. Revisions in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
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beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

VILI.

Classification of legal matters and tax litigations

The litigations and claims to which the Company is exposed to are assessed by
management with assistance of the legal department and in certain cases with the
support of external specialised lawyers. Determination of the outcome of these
matters into "Probable, Possible and Remote” require judgement and estimation on
case to case basis.

Useful life of property, plant and equipment (Refer Note 4)

The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value.
Increasing an asset's expected life or its residual value would result in a reduced
depreciation charge in the statement of profit and loss. The useful lives of the
Company's assets are determined by management at the time the asset is acquired
and reviewed at least annually for appropriateness. The lives are based on historical
experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

Impairment of Property, plant and equipment (Refer Note 4)

Determining whether the property, plant and equipment are impaired requires an
estimate of the value of use. In considering the value in use, the management has
anticipated the capacity utilization of plants, operating margins, mineable
resources and availability of infrastructure of mines, and other factors of the
underlying businesses / operations. Any subsequent changes to the cash flows due
to changes in the above-mentioned factors could impact the carrying value of
property, plant and equipment.

Physical verification of Inventory

Bulk inventory for the Company primarily comprises of coal, petcoke and clinker
which are primarily used during the production process at the manufacturing
locations. Determination of physical quantities of bulk inventories is done based on
volumetric measurements and involves special considerations with respect to
physical measurement, density calculation, moisture, etc. which involve estimates /
judgments.

VIII. For key estimates and judgements related to fair values

3.2 New and Amended Standards:

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the preparation of the Company's annual financial statements for the year
ended March 31, 2024, except for amendments to the existing Indian Accounting Standards (Ind
AS). The Company has not early adopted any other standard, interpretation or amendment that
has been issued but is not yet effective.
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The Ministry of Corporate Affairs notified new standards or amendment to existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time.

The Company applied following amendments for the first-time during the current year which are
effective from 1 April 2024:

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition, measurement
and disclosure requirements, to avoid diversities in practice for accounting insurance contracts
and it applies to all companies i.e., to all "insurance contracts" regardless of the issuer. However,
Ind AS 117 is not applicable to the entities which are insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of Indian
Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-current Assets Held
for Sale and Discontinued Operations, Ind AS 107, Financial Instruments: Disclosures, Ind AS 109,
Financial Instruments and Ind AS 115, Revenue from Contracts with Customers to align them with
Ind AS 117. The amendments also introduce enhanced disclosure requirements, particularly in
Ind AS 107, to provide clarity regarding financial instruments associated with insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable lease payments
which are not linked to index or a rate in a way it does not result into gain on Right of use asset it
retains.

The Company has reviewed the new pronouncements and based on its evaluation has
determined that these amendments do not have a significant impact on the Company's Financial
Statements.
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Note 4 - Property, plant and equipment

Gross carrying value

Accumulated depreciation

Net carrying value

Particulars . . - . As at

As at 1st April, - Deductions / As at . Depreciation  Deductions/ As at As at

2024 Additions 1 nsfers March 31,2025 | AS3t1sEAPril 2024 o\ vear  Transfers  March 31,2025 | March 31, 2025 Mgg’:431'
Plant & machineries 131.62 107.42 - 239.04 2.33 1M1 - 13.44 225.59 129.29
Furnitures - 8.96 - 8.96 - 0.73 - 0.73 8.22 -
Office Equipment 0.33 3.10 - 3.43 0.00 0.77 - 0.77 2.65 0.32
Total 131.95 119.47 - 251.42 2.33 12.62 - 14.95 236.47 129.62
Gross carrying value Accumulated depreciation Net carrying value
Particulars As at 18th - Deductions / As at As at 18th Depreciation  Deductions/ As at As at
Additions

September, 2023

Transfers

March 31, 2024

September, 2023

for the year

Transfers

March 31, 2024

March 31, 2024

Plant & machineries - 131.62 - 131.62 - 2.33 - 233 129.29
Furnitures - - - - - - - - -

Office Equipment 0.33 - 0.33 0.00 - 0.00 0.32
Total - 131.95 - 131.95 - 233 - 233 129.62
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Note 5 - Inventories
(At lower of cost and net realisable value)

Particulars As at As at
March 31, 2025 March 31, 2024
Raw materials 3.37 3.63
Total 3.37 3.63
Note 6 - Trade receivables
Particulars As at As at
March 31, 2025 March 31, 2024
Secured, considered good 0.12 0.30
Unsecured, considered good - -
Unsecured, Receivables which have significant increase in credit risk - -
Receivables - Credit impaired - -
0.12 0.30
Less : Allowance for doubtful receivables which have significant increase in credit risk - -
Total 0.12 0.30

Notes :
3) Trade receivable ageing schedule is as given below:

(i) Balance as at March 31, 2025

Outstanding for following periods from the transaction date
Sr No|Particulars Total
Less than 6 Months - 1 year | 1-2 years 2-3 years More than 3 years
6 months
1 Undisputed Trade receivables - Considered good _ ~ 0.12 _ ~ 0.12
2 |Undisputed Trade receivables which have significant
increase in credit risk - - - - - .
3 |Undisputed Trade receivables - credit impaired - - - - - -
Disputed Trade receivables - Considered good - - - R R .
5 |Disputed Trade receivables - which have significant
increase in risk - - - - - .
Disputed Trade receivables - credit impaired R R R R R .
Less : Allowance for doubtful trade receivables - - - - - -
Total - - 0.12 - - 0.12

(ii) Balance as at March 31, 2024

Outstanding for following periods from the transaction date

Sr No|Particulars Total
Less than 6 Months - 1 year | 1-2 years 2-3 years More than 3 years
6 months
1 |Undisputed Trade receivables - Considered good 0.30 _ _ - _ 0.30
2 |Undisputed Trade receivables which have significant
increase in credit risk - - - - - -
3 |Undisputed Trade receivables - credit impaired R R R R R .
Disputed Trade receivables - Considered good - - - - - -
5 |[Disputed Trade receivables - which have significant
increase in risk - R - - R .
Disputed Trade receivables - credit impaired R R R R R .
7 |Less: Allowance for doubtful trade receivables _ ~ ~ _ ~ .
Total 0.30 - - - - 0.30

b) There are no unbilled trade receivables, hence the same is not disclosed in the ageing schedules.

c) Forterms and conditions with related parties, refer note 29

d) The Company does not give significant credit period resulting in no significant financing component. The credit period on an average ranges from 30 days to 90
days.

e) No trade receivables are due from directors or other officers of the Company, either severally or jointly with any other person. Further no trade receivables are
due from firms or private companies, respectively in which any director is a partner, a director or 3 member.
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Note 7 - Cash and cash equivalents

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks

In current accounts 8.57 10.16
Total 8.57 10.16
Note 8 - Other current assets
Particulars As at As at
March 31, 2025 March 31, 2024
Balance with Government authorities 40.56 7.88
Advance to Suppliers 0.16 -
Total 40.72 7.88
Note 9 - Equity Share Capital
Particulars As at As at
March 31, 2025 March 31, 2024
Authorised Share Capital
10,000 (March 31,2024 - 10,000) equity shares of 2 10/- each 1.00 1.00
Total 1.00 1.00
Issued, Subscribed and Fully paid-up equity shares
10,000 (March 31,2024 - 10,000) Equity shares of  10/- each fully paid up 1.00 1.00
Total 1.00 1.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
. As at March 31, 2025 As at March 31, 2024
Particulars i A
No. of shares % in Lakh No. of shares Zin Lakh
Equity Shares
At the beginning of the period 10,000 1.00 - -
Changes during the year - - 10,000 1.00
Outstanding at the end of the period 10,000 1.00 10,000 1.00

b. Terms/rights attached to equity shares

The company has only one class of equity shares having par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share. The company
declares and pays dividends in Indian rupees. The dividend if proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting, except in case of Interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts The distribution will be in proportion to the number of equity shares held by the shareholder.

c. Equity shares held by holding company / ultimate holding company and / or their subsidiaries

As at March 31, 2025

As at March 31, 2024

Particulars
No. of shares % in Lakh No. of shares % in Lakh
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00

d. Details of share holders holding more than 5% shares in company

As at March 31, 2025

As at March 31, 2024

Particulars X )
No. of shares % holding No. of shares % holding
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 100% 10,000 100%
10,000 100% 10,000 100%
e. Details of shareholding of Promoters as at March 31, 2025
Number of shares  Change Number of % of total share % of change
as at during the shares as during the year
Particulars March 31, 2024 year at
March 31,
2025
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 - 10,000 100% 0.00%
10,000 - 10,000 100% 0.00%
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Details of shareholding of Promoters as at March 31, 2024

Number of shares  Change Number of % of total share % of change
as at September during the shares as during the year *
Particulars 18,2023 year at
March 31,
2024
Equity shares
Ambuja Cement Limited, the holding company and its nominees - 10,000 10,000 100% 100.00%
- 10,000 10,000 100% 100.00%

*This being first year, percentage change in shareholding is computed by comparing the period end shareholding with subscribed share capital.

Note 10 - Other Equity

Particulars As at As at
March 31, 2025 March 31, 2024
Retained Earnings (98.31) (25.45)
Total (98.31) (25.45)

Note:- The portion of profits not distributed among the shareholders are termed as retained earnings. The Company may utilise the retained earnings for making
investments for future growth and expansion plans, for the purpose of generating higher return for the shareholders or for any other specific purpose, as
approved by the Board of Directors of the Company.

Note 11 - Borrowings

Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured Loans from Related Party
Inter Corporate Deposits from related parties (refer note 29) 245,95 10.00
Total 245.95 10.00

Note:- 1. Unsecured loans upto X 560 Lakh from time to time is agreed. The rate of interest will be 8% p.a. The maturity date of the loan is March 31, 2030.

Note 12 - Non-current provisions

Particulars As at As at
March 31, 2025 March 31, 2024
Provision for gratuity and other staff benefit schemes 0.13 -
Total 0.13 -
Note 13 - Trade payables
Particulars As at As at
March 31, 2025 March 31, 2024
Total outstanding dues of Micro Enterprises and Small Enterprises 0.74 -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 51.53 25.84
Total 52.27 25.84

Trade payables ageing schedule as at March 31, 2025

. Outstanding for following periods from the transaction date
SrNo|  Particulars Not Due 0-1 year 1-2 years | 2-3 Years More than 3 years Total
1 Undisputed - Micro and Small Enterprises 0.74 - - - - 0.74
2 Undisputed - Other than Micro and Small Enterprises 3.56 47.97 - - - 51.53
3 Disputed - Micro and Small Enterprises - - - - - -
4 Disputed - Others - - - - - -
Total 4.30 47.97 - - - 52.28
Trade payables ageing schedule As at March 31, 2024
. Outstanding for following periods from the transaction date
SrNo|  Particulars Not Due 0-1 year 1-2 years | 2-3 Years More than 3 years Total
1 Undisputed - Micro and Small Enterprises - - - - - -
2 Undisputed - Other than Micro and Small Enterprises 25.84 - - - - 25.84
3 Disputed - Micro and Small Enterprises - - - - - -
4 Disputed - Others - - - - - -
Total 25.84 - - - - 25.84
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Note 14 - Other current financial liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Payable towards purchase of property, plant, and equipment 85.52 137.71
Payables to employees 0.39 0.09
Total 85.91 137.80
Note 15 - Other current liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Statutory Dues Payable 2.10 2.40
Total 2.10 2.40
Note 16 - Current provisions
Particulars As at As at
March 31, 2025 March 31, 2024
Provision for compensated absences 0.18 -
Total 0.18 -
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Note 17 - Revenue from operations

For the period from
September 18, 2023
to March 31, 2024

For the year ended
March 31, 2025

Particulars

Revenue from contracts with customers
Sale of Goods - 0.25

Total - 0.25

Notes:-
3) The following table provides information about receivables, contract assets and contract liabilities from the contracts with customers :

For the year ended For the period from

Particulars September 18, 2023
March 31,2025~ [ arch 31, 2024
Trade Receivables 0.12 0.30

b) Performance obligation :
All sales are made at a point in time and revenue recognised upon satisfaction of the performance obligations which is typically upon dispatch/ delivery. The Company

does not have any remaining performance obligation for sale of goods or services which remains unsatisfied as at March 31, 2025 or March 31, 2024. Applying the
practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for contracts where the revenue

recognised corresponds directly with the value to the customer of the entity's performance completed to date.

Note 18 - Cost of material consumed

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 [ jrarch 31, 2024
Inventories at the beginning of the year 3.63 -
Add: Purchases made during the year / Purchase Return (0.26) 3.78
3.37 3.78
less: Inventories at the year end 3.37 3.63
Total - 0.15

Note 19 - Employee Benefit Expenses

For the period from

Particulars Ft:\;\::\:hy:frzeongsed September 18, 2023
! to March 31, 2024

Salaries & Wages 9.29 0.93

Contribution to Provident and other funds 0.65 0.05

Total 9.94 0.98

Note 20 - Finance costs

For the period from
September 18, 2023
to March 31, 2024

For the year ended
March 31, 2025

Particulars

Interest on Borrowings (refer note 29) 12.16 -
Total 12.16 -
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Note 21 - Other Expenses

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 | march 31, 2024
Freight Expense - 0.22
Rent Expense 0.06 0.01
Legal & Professional Fees 0.39 0.06
Audit Fees (Refer Note 21.1) 0.60 0.25
Consumption of stores and spare parts 0.09 -
Manpower Deputation Charges 34,97 21.70
Miscellaneous Expenses (Refer Note 21.2) 2.02 2.18
Total 38.13 24.41
Note 21.1 - Payment to Auditors Amount Amount
Statutory Audit Fees 0.60 0.25

Note 21.2 - Miscellaneous Expenses
Does not include any item of expenditure with a value of more than 1% of Revenue from operations.

Note 22 - Employee benefits
a) Defined Benefit Plans
The Company has a defined plans, viz., gratuity for its employees and is unfunded. These Plans typically expose the company to actuarial risks such as:
Interest Risk:
A decrease in the bond interest rate will increase the plan liability.
Longevity risk:
The Present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and
after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability
Salary risk:

The Present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary
of the plan participants will increase the plan’'s liability.

The following tables summarize the components of net benefit expense recognised in the statement of profit and loss and amounts recognised in the
Balance sheet as liability for the Plan.

Net employee benefit expense recognized in the statement of profit & loss

Gratuity Gratuity

For the period from
September 18, 2023
to March 31, 2024

For the year ended
March 31, 2025

Particulars

Current service cost 0.13 -
Past service cost - -
Interest cost on benefit obligation - -
Expected return on plan assets - -
Net actuarial( gain) / loss recognized in the year - -

Expenses Recognised in the Income Statement 0.13 -
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Note 1:

Balance sheet

Gratuity Gratuity

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 | march 31, 2024
Present value of defined benefit obligation 0.13 -
Fair value of plan asset - -
Funded status 0.13 -
Effect of asset ceiling/onerous liability - -
Net defined benefit liability / (asset) 0.13 -

Movement in the present Value of obligation

Opening defined benefit obligation - -
Current service cost 0.13 -
Interest cost - -
Liability Transferred In/Acquisitions - -
Benefits paid - -
Net transfer from group company (Refer Note 1 below) - -
Actuarial losses on experience - -
Actuarial Gians on change in demographic assumptions - -
Actuarial losses on change in financial assumptions - -

Net defined benefit liability 0.13 -

Represent the assets recoverable from holding company and its subsidiary for the employees transferred from those companies along with the liability
transferred for the period served by the employees in those companies.

Remeasurement of net defined liability

Gratuity Gratuity

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 [ rarch 31, 2024
Return on plan assets (excl. interest income) NA NA

Due to change in demographic assumptions - -
Due to change in financial assumptions - -
Due to change in experience adjustments - -
Changes in asset ceiling/onerous liability NA NA

Components of defined costs recognised in other comprehensive income - -

The principal actuarial assumptions used in determining gratuity obligations for the Company's plans are shown below:

Gratuity Gratuity

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 | march 31, 2024
Discount rate 6.90% -
Salary escalation rate (p.a.) 7% -
Mortality rate 100% of Indian
Assured Lives
Mortality 2012-14
(urban) -
Turnover Rate 10%

Discount Rate: The discount rate represents the employer’'s estimate (as of the valuation date) of the interest rate at which pension benefits could be
effectively settled. Assumed discount rates are used in the measurement of the present value of the obligation.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment market.

Attrition Rate: The reduction in staff/employees of a company through normal means, such as retirement and resignation. This is natural in any business
and industry.

Mortality Rate: Mortality rate is 3 measure of the number of deaths (in general, or due to a specific cause) in a population, scaled to the size of that
population, per unit of time
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Sensitivity analysis for factors mentioned in actuarial assumptions

Gratuity

Gratuity

Particulars

For the year ended
March 31, 2025

For the period from
September 18, 2023
to March 31, 2024

Discount rate
Discount rate +1% increase
Discount rate -1% decrease

Salary Increase rate
Salary +1% increase
Salary -1% decrease

Attrition Rate
attrition rate +50% increase
attrition rate -50% decrease

Mortality Rate
Mortality Rate +10% increase
Mortality Rate -10% decrease

0.15
0.12

0.12
0.15

0.16
(ON M|

0.13
0.13

*The sensitivity analysis above has been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable

changes in key assumptions occurring as at March 31, 2025.

Expected cash flows

Particulars

For the year ended
March 31, 2025

For the period from
September 18, 2023
to March 31, 2024

Expected employer contribution in the next year (Refer note below)
Expected benefit payments

Year 1

Year2-5

Year 6 - 10

More than 10 years

Total Expected benefit payments

Note - Since the scheme is managed on unfunded basis, the next year contribution is taken as nil.

Amount recognised as expense in respect of compensated absences is ¥ .18 lakhs (March 31, 2024 - Nil)

0.00
0.03
0.08
0.24

0.35

Particulars

For the year ended
March 31, 2025

For the period from
September 18, 2023
to March 31, 2024

Financial assumptions
Discount rate
Salary escalation

Demographic assumptions
Expected average remaining working lives of employees

6.90%
7.00%

8.91

NA
NA

NA
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Financial Instruments, Fair Value Measurements, Financial Risk and Capital Management

Category-wise Classification of Financial Instruments :

Notes As at March 31, 2025 As at March 31, 2024
Particulars Carrying value Fair value Carrying value Fair value
T in Lakhs T in Lakhs T in Lakhs T in Lakhs
Financial assets
Measured at amortised cost
Cash and cash equivalents 7 8.57 8.57 10.16 10.16
Trade receivables 6 0.12 0.12 0.30 0.30
8.69 8.69 10.46 10.46
Financial liabilities
Measured at amortised cost
Trade payables 13 52.27 52.27 25.84 25.84
Other financial liabilities 14 85.91 85.91 137.80 137.80
Borrowings 1 245.95 245.95 10.00 10.00
384.13 384.13 173.64 173.64

Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of
their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be
received or settled.

Financial Risk objective and policies

The Company’s principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company's
operations/projects and to provide guarantees to support its operations. The Company’s principal financial assets include cash and bank balances and
Trade receivables related to its operations.

The Company's risk management activities are subject to the management, direction and control of Central Treasury Team of the Group under the
framework of Risk Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the Company. The Company’s central
treasury team ensures appropriate financial risk governance framework for the Company through appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. It is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risks a) commodity price risk b) currency risk and c) interest rate risk. Borrowing of the Company carried fixed interest rate. There
are no other financial instruments that are affected by market risk .

Credit risk

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables).

Financial assets for which loss allowance is measured using lifetime Expected Credit Losses (ECL)

For the year ended For the period from

Particulars Notes September 18, 2023
March 31,2025 March 31, 2024

Trade receivables 6 0.12 0.30

0.12 0.30
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Liquidity risk

‘Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company'’s treasury
team is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company's liquidity position through rolling forecasts on the basis of expected cash flows.

Particulars Carrying amount Les;etar:n 1 1-5 years More than 5 years Total

As at March 31, 2025

Borrowings 245.95 - 245.95 - 245.95

Trade Payables 52.27 52.27 - - 52.27

Other financial liabilities 85.91 85.91 - - 85.91
384.13 138.18 245.95 - 384.13

As at March 31, 2024

Borrowings 10.00 - 10.00 - 10.00

Trade Payables 25.84 25.84 - - 25.84

Other financial liabilities 137.80 137.80 - - 137.80
173.64 163.64 10.00 - 173.64

Capital management

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the company’s
capital management is to maximize shareholder value. The Company manages its capital structure and makes adjustments in the light of changes in
economic environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances) divided by total capital plus net debt.

Particulars As at As at
March 31, 2025 March 31, 2024

Total Borrowings 245.95 10.00
less:Cash and bank balance 8.57 10.16
Net Debt (A) 237.38 (0.16)
Total equity (B) (97.31) (24.45)
Total equity and net debt (C= A+B) 140.08 (24.61)
Gearing ratio NA NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. No changes were made in the objectives, policies or
processes for managing capital during the period ended March 31, 2025.

Earnings per share

For the year ended For the period from

Particulars September 18, 2023
March 31,2025 | march 31, 2024

Loss attributable to equity shareholders of the company (72.85) (25.45)

Weighted average number of equity shares (in Nos) 10,000 10,000

Earnings per equity share (in %)

Face value of equity per share 10 10

Basic & Diluted (728.53) (254.52)

Contingent liabilities and other capital commitment
Based on the information available with the Company, there is Nil contingent liability and other capital commitments as at March 31, 2025.
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26 Segment information
The Company is primarily engaged in the business of Ready Mix Concrete. The entire business has been considered as a single segment in terms of Ind AS -
108 on Segment Reporting as determined by chief operational decision maker. There being no business outside India, the entire business has been
considered as single geographic segment.
27 Details as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act).This information has been determined to the
extent such parties have been identified on the basis of information available with the Company
. As at As at
SrNo  Particulars March 31, 2025 March 31, 2024
1 Principal amount and interest due thereon remaining unpaid to any supplier as at the end of each accounting
year.
Principal 0.83 Nil
Interest Nil Nil
2 The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed Nil Nil
day during each accounting year
3 The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under Micro Small and Nil Nil
Medium Enterprise Development Act, 2006.
4 The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil
5 The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a Nil Nil
deductible expenditure under section 23 of the MSMED Act 2006.
28 Ratio Analysis
Numerator - Denominator - For the year | For the period from
Sr. No. |Ratio Description Description ended September 18, 2023 % Variance Reason for variance
P P March 31, 2025 | to March 31, 2024
1 Current (in times) Current Assets|Current 0.38 0.13 183.96%|Increase in current
Liabilities asset is mainly on
account of increase in
working capital
2 Debt-Equity (in times) Total Debts Shareholder’s 245.95 10.00 2359.48% |Increase in non
Equity current borrowing
received during the
year
3 Debt Service Coverage (in times) Profit after Finance Cost + -3.95|NA NA Increase in finance
tax + Finance |scheduled lease cost during the year
Cost + liabilities during
depreciation |the
& amortisation|period +
repayment of
borrowings
4 Return on Equity (in %) Profit after Average total NA NA NA NA
tax (excluding |equity
other
comprehensiv
e income)
5 Inventory Turnover (in times) Cost of goods |Average 0.00 0.02 (100.00%) |Decrease in ratio is
sold Inventory mainly on account of

decrease in invetory
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Trade Receivables Turnover (in
times)

Trade Payable Turnover (in
times)

Net Capital Turnover (in times)

Net Profit (in %)

Return on Capital Employed (in %)

Return on Investment (in %)

Sale of
Products and
Services

Cost of sales

Sale of
Products and
Services

Profit after
tax (excluding
other
comprehensiv
e income)

Profit before
tax (excluding
other
comprehensiv
e
income)+Fina
nce cost on
borrowings

Interest
income +
Dividend
income + Gain
on sale / fair
valuation of
financial
assets

Average Trade
Receivable

Average Trade
Payable

Working Capital

Sale of Products
and Services

Tangible
networth+Total
debt+ deferred
tax liability

Average
Investment +
Fixed
deposit+Margin
Money+Loans

NA

NA

NA

0.00

0.00

0.00%

NA

NA

0.84

0.01

(0.17%)

(10126.00%)

NA

NA

NA

(100.00%)

(100.00%)

(100.00%)

Decrease in ratio is
mainly on account of
zero sales during the
year

Decrease in ratio is
mainly on account of
zero purchase during
the year

NA

NA

Not applicable

Note : Either numerator or denominator is not available, hence Not Applicable is mentioned.

Ratio relating to Return on Equity, Investment, Return on capital employed, Net capital turnover are not calculated due to negative net worth
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Related party disclosures

Particulars

Name of Company

Holding Company
Ultimate Holding Company

Key Managerial Personnel

Ambuja Cement Limited
Holderind Investments Ltd

Mr. Sanjaykumar Shivajee Roy (Director upto August 30, 2024)
Mr. Pankaj Kumar Agarwal (Director upto September 11,2024)
Mr. Sudip Dasgupta (Director w.e.f Septemeber 11, 2024)
Mr. Chodey Krishna Mohan (Director upto December 27, 2024)

Mr. Dinesh Kumar Sonthlia (Director w.e.f August 30, 2024)

Mr. Digamarti Venkata Satyanarayana (Director w.e.f December 27, 2024)

During the year, below mentioned Related party transactions were done with Holding Company -

Particulars Name of Party As at As at

March 31, 2025 March 31, 2024
Transactions
Sales of goods Ambuja Cement Limited - 0.05
Purchase of Raw Materials Ambuja Cement Limited - 2.62
Deputation Expenses Ambuja Cement Limited 34.97 21.70
Purchase of Finished Goods / Purchase Return Ambuja Cement Limited 0.26 3.78
Interest Payable on Inter Corporate Deposit Ambuja Cement Limited 12.16 -
Rent Expenses Ambuja Cement Limited 0.06 0.01
Subscription of Share Capital Ambuja Cement Limited - 1.00
Inter corporate deposit received Ambuja Cement Limited 225.00 10.00
Outstanding Balances
Trade Receivables Ambuja Cement Limited - 0.06
Trade Payables Ambuja Cement Limited 47.64 22.16
Borrowing - Inter Corporate Deposit Ambuja Cement Limited 245.95 10.00

Tax Expenses

The current tax expenses for the period ended March 31, 2025 Nil and company has not created any differed tax assets (net) on account of losses and
unabsorbed depreciation as a matter of prudence.

Event occurred after the Balance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approved financial statements to
determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent
events to be recognised or reported that are not already disclosed.

Lease

The Company has taken office premise on lease from its holding Company on monthly rent of ¥ 500 for two years. Company has not applied Right of Use
accounting considering the same as low value asset.

Other Disclosures

The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

There were no immoveable property held in the name of the Company.

No proceedings have been initiated / pending against the Company for holding any Benami Property under Benami Transactions (Prohibition) Act, 1988.

The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are repayable on
demand or given without specifying terms or period of repayment.

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956.

The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.
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The Company has not traded or invested in Crypto Currency or Virtual Currency.

The Company has not given any advance, loan or made investments to any other person(s) or entit(ies), including Foreign entities (Intermediary) with the
understanding that the Intermediary shall (i) directly or indirectly lend or invest in other person/ entities (Ultimate Beneficiaries) on behalf of the Company
or (ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Party") with the understanding that the
company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or (ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

The Company has not been sanctioned any working capital loan facility during the period.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the accounting software except the audit trail feature is enabled, for certain
direct changes to SAP application and its underlying HANA database when using certain privileged / administrative access rights where the process is
started during the year, stabilized and enabled from March 25, 2025. Further, there is no instance of audit trail feature being tampered with in respect of
the accounting software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective
years by the Company as per the statutory requirements for record retention.

Approval of financial statements
The financial statements were approved for issue by the board of directors on April 25 2025.

Previous period's figures have been re-grouped and re-arranged where necessary to confirm to current year's classification. The management believes that
the reclassification does not have any material impact on information presented in the balance sheet.

The Company have payables to employees were presented under “Trade Payables”. However, for better presentation and disclosure in terms of requirement
of Ind AS 1 'Presentation of Financial Statements' and Division Il - Ind AS of Schedule Il to the Companies Act, 2013, such employee payables have been
presented under the head the other financial liabilities (Current) under nomenclature of “Payables to employees”

Considering this, such payables to employees as at March 31, 2024 amounting to ¥ 0.09 lakh has been presented from the trade payables to the other
financial liabilities. Due to such better presentation, there is neither any impact on net profits for the current financial year and previous year nor the
financial position as at the current and previous year presented in the financial statements.

Considering the continuous financial support from Ambuja Cement Limited - Holding Company the above financial statements have been prepared on a
"Going Concern Basis" inspite of net worth of the Company being negative.

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates For and on behalf of the Board of Directors of
Chartered Accountants Ambuja Concrete West Private Limited
i S Digitally signed by

ICAI Firm Reg. l\igéllfvifjfw Dinesh Kumar Selysonedby SUDIP SUDIP DASGUPTA
PARIKH VEDANTKETANKUMAR Sonthalia Date: 2025.04.25 20:12:45 DASGUPTA Date: 2025.04.25

KETANKUMAR Ahmedabad o +0530 20:13:29 +05'30'
Vedant K. Parikh Dinesh Kumar Sonthalia Sudip Dasgupta
Partner Director Director
Membership. No.: 1771995 DIN - 08340396 DIN - 09565931
Place: Ahmedabad Place: Ahmedabad

Date: April 25, 2025 Date: April 25, 2025




INDEPENDENT AUDITOR'S REPORT

To the Members of Lotis IFSC Private Limited

Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Lotis IFSC Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year then ended, and a summary of Material
Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31,2025, and its profit, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor's report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.



Parikh & Associates
Chartered Accountants

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’'s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Lotis IFSC Private Limited
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Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

Lotis IFSC Private Limited
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e)

On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31,2025 from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls with respect to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with respect to financial statements.

The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section
143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g).

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that the Company being the private limited company, provision of this section
is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management hasrepresented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
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Vi.

behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. During the year,
the audit trail feature is enabled for certain direct changes to database when
using certain access rights. The process is started and stabilized from March 25,
2025, as described in note 36 to the financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail
was enabled. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH VEDANT

PARIKH VEDAN TKeTANKUMAR
KETANKUMAR Ahmedabad

2025.04.28 19:58:44+05'30'

Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDA3602

Place: Ahmedabad
Date: April 28, 2025
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Lotis IFSC Private Limited of even date)

Report on the Internal financial controls with respect to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with respect to financial statements of Lotis
IFSC Private Limited (‘the Company’), as of March 31, 2025 in conjunction with our audit of
the Financial Statements of the Company for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control with respect to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal financial controls with respect to financial
statements issued by the Institute of Chartered Accountants of India (the ‘Guidance Note').
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with respect to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with respect to financial statements and their
operating effectiveness. Our audit of internal financial controls with respect to financial
statements included obtaining an understanding of Internal financial controls with respect
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with respect to
financial Statements.

Lotis IFSC Private Limited
Independent Auditors’ Report on Financial Statements for year ended on March 31, 2025 -6-



Parikh & Associates
Chartered Accountants

Meaning of Internal financial controls with respect to financial statements

A company's internal financial control with respect to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Standalone Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
respect to financial statements includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) Provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal financial controls with respect to financial statements

Because of the inherent limitations of internal financial controls with respect to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with respect to financial
statements to future periods are subject to the risk that the internal financial controls with
respect to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls system
with respect to financial statements and such internal financial controls with respect to
financial statements were operating effectively as at March 31, 2025, based on the internal
control with respect to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W
PARIKH ~ Reiion
VEDANT  ‘osoaze

KETANKUMAR$25:

Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDA3602

Place: Ahmedabad
Date: April 28, 2025
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Annexure B to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the year ended March 31,

2025 to the members of Lotis IFSC Private Limited]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we

state that:

i a)

The company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment, and relevant
details of Right of Use Assets. The Company doesn't have any intangible assets.

Property, Plant and Equipment and Right of Use Assets were physically verified
during the year by the management in accordance with the programme of
verification, which in our opinion provide for Physical Verification of all the
Property, Plant and Equipment and Right of Use Assets at reasonable intervals
having regard to the size of the company and the nature of its activities.
According to the information and explanations given to us, no material
discrepancies were noticed on such physical verification.

Based on the examination of the relevant documents provided to us, we report
that, Company doesn’t have any immovable properties as at balance sheet date
other than Immovable properties where the company is the lessee and the lease
agreements are duly executed in favour of the company.

The company has not revalued any of its Property, Plant and Equipment
(Including Right of Use Assets) during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31,2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory and hence reporting under clause (ii)
(a) of the Order is not applicable.

According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions and hence reporting under clause (ii)(b) of the Order
is not applicable.

iii. The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,

and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order are not
applicable.
iv. In our opinion and according to the information and explanations given to us, the

Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.
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V. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Vi. Having regard to the nature of the Company's business / activities, maintenance of cost
records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable.

vii. a)

b)

Undisputed statutory dues, including Income-tax and other material statutory
dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

viii. There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

ix. a)

b)

xi. a)

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were applied by the Company during the year for the purposes for
which the loans were obtained,

On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

The Company doesn’'t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not applicable.
Preference shares issued by the Company were on the rights issue basis.

To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.
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Xii.

xiii.

Xiv.

XV.

Xvi.

xviii.

XiX.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

In our Opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

The Company has not incurred cash losses during the current financial year covered by
audit but had incurred cash losses amounting to Rs. 141.32 in immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
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XX.

from the balance sheet date, will get discharged by the Company as and when they fall
due.

Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

PARIKH PARIKH VEDANT
VEDANT [l
KETANKUMAR 2025.04.28 19:59:44+05'30'

Vedant K. Parikh
(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDA3602

Place: Ahmedabad
Date: April 28, 2025
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LOTIS IFSC Private Limited

CIN:U66190GJ2023PTC144630
Balance Sheet as at March 31,2025
(All amounts in Indian Rupees of lakh unless otherwise stated)

. As at As at
Particulars Notes March 31, 2025 March 31, 2024
ASSETS

| Non-Current Assets
a) Capital work in progress 4 84,369.00 14,039.92
b) Right of use assets 5 18.15 -
c) Financial assets
i) Other financial assets 6 - 4,174.24
d) Non current tax assets (net) 949.26 -
e) Other non current assets 7 - 47,378.83
Total Non-Current Assets 85,336.41 65,592.99
Il Current assets
a) Financial assets
i) Cash and cash Equivalents 8 778.12 8,992.67
if) Bank balances other than cash and cash equivalents 9 3,415.58 8,682.42
iii) Other financial assets 10 13.97 133.75
b) Other current asset 1 - 4.80
Total Current Assets 4,207.67 17,813.64
TOTAL - ASSETS 89,544.08 83,406.63
EQUITY AND LIABILITIES
Equity
a) Equity share capital 12 170.00 170.00
b) Other equity 13 2.17 (141.32)
Total Equity 172.17 28.68
LIABILITIES
| Non-current liabilities
a) Financial liabilities
i) Borrowings 14 85,014.13 81,430.00
ii) Lease liabilities 15 18.69 -
Total Non-Current Liabilities 85,032.82 81,430.00
Il Current Liabilities
a) Financial liabilities
i) Trade Payables 16
- Total outstanding dues of micro and small enterprises 1.16
- Total outstanding dues of creditors other than micro . 0.30
and small enterprises ’
ii) Lease liabilities 15 0.70 -
iii) Other financial liabilities 17 4,250.48 1.862.47
b) Other current liabilities 18 86.75 85.18
Total Current Liabilities 4,339.09 1,947.95
Total Liabilities 89,371.91 83,377.95
TOTAL EQUITY AND LIABILITIES 89,544.08 83,406.63

The accompanying notes are an integral part of these financial statements

As per our attached report of even date
For Parikh & Associates

ICAl's Firm Reg. No. 146545W
Chartered Accountants

For and on behalf of the board of directors of
LOTIS IFSC Private Limited

Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date : April 28, 2025
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Director
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LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630

Statement of Profit and Loss for the year ended March 31,2025
(All amounts in Indian Rupees of lakh unless otherwise stated)

For the year ended

For the period from September

Particulars Notes 14,2023 to
March 31, 2025 March 31, 2024
| Income
3) Revenue from operations - -
b) Otherincome 19 482.61 126.04
Total Income 482.61 126.04
Il Expenses
a) Finance cost 20 1.38 -
b) Depreciation and amortisation expense 21 1.65 -
c) Other expenses 22 24.04 267.37
Total Expenses 27.07 267.37
Il Profit / (loss) before tax (I-11) 455,54 (141.32)
IV Tax expense 23
a) Current tax
b) Tax adjustments (including deferred tax) relating to earlier years 15.66 -
c) Deferred tax
Total tax expenses 15.66 -
V Profit / (loss) for The year (lll-1V) 439.88 (141.32)
VI Other comprehensive income (OCI)
Item that will be reclassified to statement of profit & loss - -
a) Foreign Currency translation reserve (296.39)
b) Income tax relating to items that will reclassified to profit or loss
Item that will not be reclassified to statement of profit & loss - -
Total Other comprehensive income / (loss) for the period, net of tax (296.39) -
VIl Total comprehensive income / (loss) for the year (V+VI) 143.49 (141.32)
VIl Earning per equity share of ¥ 10 each -in%
Basic 29 25.88 (8.31)
Diluted 25.88 (8.31)

The accompanying notes are an integral part of these financial statements

As per our attached report of even date
For Parikh & Associates

ICAl's Firm Reg. No. 146545W
Chartered Accountants

Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date : April 28,2025

For and on behalf of the board of directors of

LOTIS IFSC Private Limited
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Director
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LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630

Cash Flow Statement for the year ended March 31, 2025

(All amounts in Indian Rupees of lakh unless otherwise stated)

Particulars

For the year
ended
March 31, 2024

For the year ended
March 31, 2025

. CASH FLOW FROM OPERATING ACTIVITIES

Profit / (loss) before tax

Adjustments to reconcile profit before tax to net cash flows:
Finance costs
Depreciation
Foreign exchange (Gain) / Loss (net)

Operating profit / (loss) before working capital changes
Changes in Working Capital
Adjustments for Decrease / (Increase) in operating assets

Other current assets
Adjustments for Increase / (Decrease) in operating liabilities

Trade Payables
Other current financial liabilities
Other current liabilities

Net Working Capital Change

Cash (used in) / generated from operations

Direct tax paid (net)
Net cash (used in) / generated from Operating Activities

Il. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant ("PPE") (Including capital work-in-progress and capital advances)

Proceeds from bank and margin money deposits (having original maturity
for more than 3 months)

Interest Received

Decrease/ (Increase) in interest accrued on deposits with banks

Net Cash (used in) investing activities

. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity share capital
Proceeds from Inter Corporate Deposits

Proceeds from redeemable preference shares
Payment of principal and interest on lease liabilities

Net cash (used in) / generated from financing activities
Net (Decrease) / Increase in cash and cash equivalents (I+I1+111)
Add: Cash and cash equivalents at the beginning of the year

Loss on account of exchange rate difference
Cash & cash equivalents at the end of the year

Component of cash and cash equivalents

Balances with scheduled bank
i) In current account
i) Deposit with original maturity of less than three months

Cash and cash equivalents at the end of the year

45554 (141.32)
138
1.65

(199.74)

258.84 (141.32)
4.80 -
0.90 -

- 1,862.47
(304.24) 85.48
(298.54) 1,947.95

(39.70) 1,806.63

(964.92) (4.80)

(1,004.62) 1,801.83

(17,205.96) (61,418.74)

9,764.98 (12,856.67)
314.28 -

- (133.75)

(7,126.70) (74,409.16)

- 170.00

- 40,715.00

- 40,715.00

(1.80) -
(1.80) 81,600.00
(8,133.12) 8,992.67

8,992.67 -

(81.43) -
778.12 8,992.67
94.32 59.79
683.80 8,932.88
778.12 8,992.67

Notes to statement of cash flow:

1 The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133
of The Companies Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended).

2 Interest expense accrued of ¥ 3584.13 Lakh on Inter Corporate Deposit ("ICD") from related party have been included to the ICD balances as on

reporting date as per the terms of the Contract.



LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630
Cash Flow Statement for the year ended March 31, 2025

3 Reconciliation of cash and cash equivalents with the Balance Sheet:

Particulars As at As at
March 31, 2025 March 31, 2024
Cash and cash equivalents as per Balance Sheet (Refer note 8) 778.12 8,992.67

4 As there are financing activities, hence Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian
Accounting Standards) Rules, 2017 (as amended) are provided.

As at March 31, 2025:

Cash flow changes Non Cash flow changes
Proceeds from
Payment of / (Repayment) Lease
Particulars As at 1st April, interest of boF:'r:win s| additions Accruals / Other As at
2024 portion of rowng - Adjustment (Refer [ March 31,2025
/ principal during the
lease . note 2 above
S portion of year
liabilities [
lease liabilities
Non- current borrowings (Refer Note 13) 81,430.00 - - 3,584.13 85,014.13
Interest accrued but not due 1,862.47 - - - 2,367.43 4,229.90
Lease Liabilities - (1.38) (0.42) 19.80 1.38 19.38
Total 83,292.47 (1.38) (0.42) 19.80 5,952.94 89,263.41
As at March 31, 2024:
Cash flow changes Non Cash flow changes
Proceeds from
Payment of / (Repayment) Lease
. As at 1st April, i N " As at
Particulars $ 8t Ts* Aprl |nt¢.erest of borrowings | additions Accruals / Other s3
2023 portion of L - - March 31, 2024
lease / principal during the Adjustment
L portion of year
liabilities R
lease liabilities
Non- current borrowings (Refer Note 13) 81,430.00 - - 81,430.00
Interest accrued but not due - - 1,862.47 1,862.47
Lease Liabilities - - - - - -
Total - 81,430.00 - - 1,862.47 83,292.47

The accompanying notes are an integral part of these financial statements

As per our attached report of even date
For Parikh & Associates

ICAl's Firm Reg. No. 146545W
Chartered Accountants

For and on behalf of the board of directors of
LOTIS IFSC Private Limited
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Partner
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Chief Executive Officer
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LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630

Statement of Changes in Equity for the year ended March 31, 2025

(All amounts in Indian Rupees of lakh unless otherwise stated)

. . Reserves and Surplus Foreign Currency . .
Particulars Equity Share Capital Retained EarninZs Translation Reserve Total Other equity Total Equity
No. of Shares Amount Amount Amount Amount Amount
Balance as at 1st April, 2024 17,00,000 170.00 (141.32) - (141.32) 28.68
Profit for the year - - 439,88 - 439.88 439.88
Other comprehensive income / loss (net of tax) - - (296.39) (296.39) (296.39)
Total comprehensive income for the year - - 439.88 (296.39) 143.49 143.49
Issued during the period - - - - - -
Balance as at March 31, 2025 17,00,000 170.00 298.56 (296.39) 2.17 172.17
. . Reserves and Surplus Foreign Currency . .
Particulars Equity Share Capital Retained Earnings Translation Reserve Total Other equity Total Equity
No. of Shares Amount Amount Amount Amount Amount
Balance as at 1st April, 2023 - - - - - -
Profit for the year - - (141.32) - (141.32) (141.32)
Other comprehensive income / loss (net of tax) - - - - - -
Total comprehensive income for the year - - (141.32) - (141.32) (141.32)
Issued during the period 17,00,000 170.00 - - - 170.00
Balance as at March 31, 2024 17,00,000 170.00 (141.32) - (141.32) 28.68

The accompanying notes are an integral part of these financial statements

As per our attached report of even date
For Parikh & Associates

ICAl's Firm Reg. No. 146545W
Chartered Accountants

Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date : April 28,2025

For and on behalf of the board of directors of

LOTIS IFSC Private Limited
Dinesh Kumar Digitally signed by Dinesh

Kumar Sonthalia

Sonthalia 332?359250“8 175020
Dinesh Kumar Sonthalia
Director

DIN - 08340396

SILVER Digitally signed by SILVER
JULIAN Date 20330428 180213

DSOUZA 0530

Silver Julian D'Souza
Chief Executive Officer

Place : Ahmedabad
Date : April 28,2025

Digitally signed by
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Deepak Balwani

Director
DIN - 06575338

) Digitally signed by
Pankaj Kumar paniaj kumar Agarwal
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Chief Financial Officer



LOTIS IFSC Private Limited
Notes to financial statements

Notes to financial statements as at and for the year ended March 31, 2025

1.

Corporate information

LOTIS IFSC Private Limited (‘the Company or “LIPL") is a private limited company domiciled
in India and is incorporated under the provisions of the Companies Act applicable in India.
The registered office of the Company is located at Unit No. 302, Signature, Third Floor,
Block 13 B, Zone |, GIFT City, GIFT SEZ, Gandhinagar, Gujarat - 382 355.

The Company's CIN: U66190GJ2023PTC144630.

The Company, currently has carry on the business activities relating to leasing,
administrating, offering, managing or agreeing to manage and safeguarding assets of
Aircraft, to carry on the business of maintaining or transferring records of ownership of an
Aircraft; To advice on or soliciting for the purposes of buying, selling, or subscribing to
Aircraft lease, in accordance with the International Financial Services Centers Authority
Act, 2019.

2. Statement of compliance and basis of preparation

A. Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division Il of Schedule Il to the Companies Act, 2013,
(Ind AS compliant Schedule Il1)

The financial statements have been prepared on going concern basis using historical
cost, except certain financial assets and liabilities measured at fair value (refer
accounting policy regarding financial instruments).

Historical cost is the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

United State Dollars (USD) is the functional currency of the company and the currency
of the primary economy environment in which company operates. The financial
statements are presented in Indian rupees. The Presentation currency is different from
functional currency to comply with income tax and other statutory law.

All values are rounded off to two decimals to the nearest lakh as per the requirement
of Schedule Ill to the Companies Act, 2013, except where otherwise indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies

A. Property, plant and equipment

Property, plant and equipment which are not ready for their intended use as on the
balance sheet date are disclosed as "Capital work-in-progress”. Directly and indirectly
attributable expenditure related to and incurred during implementation of Capital
projects to get the assets ready for intended use and for a qualifying assets is
included under "Capital work-in-Progress (including related inventories)”. The same is
allocated to the respective items of Property Plant and Equipment on completion of
construction (development of projects). Capital work in progress is stated at cost, net
of accumulated impairment loss, if any. Such items are classified to the appropriate



LOTIS IFSC Private Limited
Notes to standalone financial statements

category of property, plant and equipment when completed and ready for their
intended use. Advances given towards acquisition / construction of property, plant
and equipment outstanding at each balance sheet date are disclosed as Capital
Advances under "Other non-current assets".

Impairment of non-financial assets

The carrying amounts of other non-financial assets, other than inventories and
deferred tax assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal / external factors. An impairment loss, if any, is
recognised in the statement of profit and loss wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of the
asset's fair value less cost of disposal and value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets of or Group of assets. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the assets. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. A previously recognised
impairment loss, if any, is reversed when there is an indication of reversal, however, the
carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there was no impairment.

Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities and derivatives.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
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significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in notes to
financial statements.

D. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.

I.  Financial assets
a. Initial recognition and measurement of financial assets

The Company recognises a financial asset in its balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company's
business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures
a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price
determined under Ind AS 115.

b. Subsequent measurement of financial assets
All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.
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Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR")

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

c. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i.  Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial assetinits entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
recognised in the statement of profit and loss on disposal of that financial
asset.

d. Impairment of financial assets
The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.
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Financial liabilities and equity instruments
a. Financial liabilities

Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind
AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the statement
of profit and loss account.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is anintention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.
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E. Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.

F. Revenue recognition

Interest income

Interest income from a financial asset is recognised when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount on initial recognition.

G. Taxation

Tax expense comprises current income tax and deferred income tax and includes any
adjustments related to past periods in current and / or deferred tax adjustments that
may become necessary due to certain developments or reviews during the relevant
period.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted,
at the reporting date in the countries where the Company operates and generates
taxable income.

Current income tax relating to items recognised outside the statement of profit and
loss is recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and recognise expense where appropriate.

Current tax assets and current tax liabilities are offset when there is a legally
enforceable right to set off the recognised amounts and there is an intention to
settle the asset and the liability on a net basis.
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Deferred tax

Deferred tax is provided using the liability method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax assets
are recognised only to the extent that it is probable that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet
date. The Company writes-down the carrying amount of a deferred tax asset to the
extent that it is no longer probable that sufficient future taxable income will be
available against which deferred tax asset can be realised. Any such write-down is
reversed to the extent that it becomes reasonably certain that sufficient future
taxable income will be available.

Deferred tax assets and liabilities are measured based on the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss
is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation authority.

The Company applies significant judgment in identifying uncertainties over
income tax treatments. Uncertain tax positions are reflected in the overall
measurement of the Company’'s tax expense and are based on the most likely
amount or expected value that is to be disallowed by the taxing authorities
whichever better predict the resolution of uncertainty. Uncertain tax balances are
monitored and updated as and when new information becomes available, typically
upon examination or action by the taxing authorities or through statute expiration.

In the situations where one or more units of the Company are entitled to a tax
holiday under the tax law, no deferred tax (asset or liability) is recognised in
respect of temporary differences which reverse during the tax holiday period, to
the extent the concerned unit's gross total income is subject to the deduction
during the tax holiday period. Deferred tax in respect of temporary differences
which reverse after the tax holiday period is recognised in the year in which the
temporary differences originate. However, the Company restricts recognition of
deferred tax assets to the extent it is probable that sufficient future taxable
income will be available against which such deferred tax assets can be realized.
For recognition of deferred taxes, the temporary differences which originate first
are considered to reverse first.
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H. Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial penod of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset net of any
investment income on the temporary investment of those borrowings.All other
borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange difference to the extent
regarded as an adjustment to the borrowing costs.

I. Leases

The Company assesses whether a contract is or contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:
Right-of-use assets

At the date of commencement of the lease, the Company recognises a right-of-use
asset and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for short-term leases and leases of low-value assets.

The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives.
They are subsequently measured at cost less accumulated depreciation and
impairment losses, if any. Right-of-use assets are depreciated from the commencement
date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset:

Right of use assets Terms (in years)
9

Office Building

The right of use assets is also subject to impairment. Right of use assets are evaluated
for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable.

Lease liabilities

Lease liability is initially measured at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates. The Company uses
the incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability include fixed
payments,

Variable lease payments that do not depend on an index or rate are not included in the
measurement the lease liability and the ROU asset. The related payments are
recognised as an expense in the period in which the event or condition that triggers
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those payments occurs and are included in the line “Other expenses” in the Statement
of Profit or Loss.

The lease term comprises the non-cancellable lease term together with the period
covered by extension options, if assessed as reasonably certain to be exercised, and
termination options, if assessed as reasonably certain not to be exercised.

The lease liability is subsequently remeasured by increasing the carrying amount to
reflect interest on the lease liabilities, reducing the carrying amount to reflect the lease
payments made.

ROU asset and lease liabilities have been separately presented in the Balance Sheet
and lease payments have been classified as financing cash flows.

J. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

K. Foreign currencies translations

Foreign currency transactions are translated into the functional currency, for initial
recognition, using the exchange rates at the dates of the transactions. Exchange
differences arising on settlement of transaction is recognized in Statement of Profit
and Loss.

Assets and liabilities denominated in foreign currency are translated at the closing rate
at the date of that balance sheet and income and expenses are translated at exchange
rates at the dates of the transactions. All resulting exchange differences are
recognised in other comprehensive income.

L. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand, short-term deposits with an original
maturity of three months or less and investment in liquid mutual funds that are readily
convertible to a known amount of cash and subject to an insignificant risk of changes
in value.

M. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.
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3.1 Use of estimates and judgments

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
if the revision affects current and future period. Revisions in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

I. Classification of legal matters and tax litigations

The litigations and claims to which the Company is exposed to are assessed by
management with assistance of the legal department and in certain cases with the
support of external specialised lawyers. Determination of the outcome of these
matters into "Probable, Possible and Remote” require judgement and estimation on
case to case basis.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual financial
statements for the year ended March 31, 2024, except for amendments to the
existing Indian Accounting Standards (Ind AS). The Company has not early adopted
any other standard, interpretation or amendment that has been issued but is not
yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

The Company applied following amendments for the first-time during the current
year which are effective from 1 April 2024:

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for
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accounting insurance contracts and it applies to all companiesi.e., to all "insurance
contracts” regardless of the issuer. However, Ind AS 117 is not applicable to the
entities which are insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of
Indian Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-
current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 109, Financial Instruments and Ind AS 115, Revenue
from Contracts with Customers to align them with Ind AS 117. The amendments also
introduce enhanced disclosure requirements, particularly in Ind AS 107, to provide
clarity regarding financial instruments associated with insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable
lease payments which are not linked to index or a rate in @ way it does not result
into gain on Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation
has determined that these amendments do not have a significant impact on the
Company's Financial Statements.
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4 Capital work in Progress

Particulars As at As at
March 31, 2025 March 31, 2024
Projects in progress 84,369.00 14,039.92
Total 84,369.00 14,039.92
Notes:

i) It comprises of various projects and expansions spread over all units.

ii) Movement in capital work in progress
Particulars % in Lakhs
Opening balance as on September 14, 2023 14,039.92
Add - Additions during the year -
Less - Capitalized during the year -
Closing balance as on March 31, 2024 14,039.92
Add - Additions during the year 70,329.08
Less - Capitalized during the year
Closing balance as on March 31, 2025 84,369.00

iii) CWIP ageing schedule as at March 31, 2025
Particulars Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress 70,329.09 14,039.91 - 84,369.00
Projects temporarily suspended - - - -
Total 70,329.09 14,039.91 - 84,369.00
CWIP ageing schedule as at March 31, 2024
Particulars Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Projects in progress 14,039.92 - - 14,039.92
Projects temporarily suspended - - - -
Total 14,039.92 - - 14,039.92
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Right of use assets

Gross carrying value Accumulated depreciation Net carrying value
Particulars As at - Deductions / As at As at Depreciation charge Deductions / As at
April 01,2024 AJIIHONS o sfers  March 31, 2025 | April 01,2024 for the period Transfers  March 31, 2025 As at As at
prit O, : prit O, P : March 31,2025 March 31,2024
Office Building - 19.80 - 19.80 - 1.65 - 1.65 18.15 -
Total - 19.80 - 19.80 - 1.65 - 1.65 18.15 -
Gross carrying value Accumulated depreciation Net carrying value
Particulars As at Additions Deductions / as at As at Depreciation charge Deductions / as at as at
April 01, 2023 Transfers March 31,2024 | April 01,2023 for the period Transfers March 31, 2024 March 31, 2024

Office Building - - - -

Total -
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Note 6 - Other non current financial assets

. As at As at
Particulars March 31, 2025 March 31, 2024
Deposits with banks (with maturity of more than twelve months) 4,174.24

Total - 4,174.24
Note 7 - Other non current assets

. As at As at
Particulars March 31, 2025 March 31, 2024
(Unsecured considered good)

Capital Advances - 47,378.83
Total - 47,378.83
Note 8 - Cash and cash Equivalents

. As at As at
Particulars March 31, 2025 March 31, 2024
Balance with banks
In Current Account 94.32 59.79
Deposits with banks (with original maturity of less than three months) 683.80 8,932.88

778.12 8,992.67
Investments in liquid mutual funds measured at FVTPL (Unquoted and fully paid) - -
Total 778.12 8,992.67
Note 9 - Bank balances other than cash and cash equivalents

. As at As at
Particulars March 31, 2025 March 31, 2024
Deposits with original maturity for more than three months but less than twelve months 3,415.58 8,682.42

Total 3,415.58 8,682.42
Note 10 - Other current financial assets

. As at As at
Particulars March 31, 2025 March 31, 2024
(Unsecured considered good)

Interest accrued on bank deposits 13.97 133.75
Total 13.97 133.75
Note 11 - Other current assets
Particulars As at As at
March 31, 2025 March 31, 2024
Balances with Government Authorities - 4.80
Total - 4.80
Note 12 - Equity share capital
Particulars As at March 31, 2025 As at March 31, 2024
Numbers Amount Numbers Amount
Authorised shares
Equity shares of  10/- each 50,00,000 500.00 50,00,000 500.00
Preference shares of X 10/- each 49,50,00,000 49,500.00 49,50,00,000 49,500.00
50,00,00,000 50,000.00 50,00,00,000 50,000.00
Issued, subscribed fully paid-up shares
Equity shares of * 10/- each 17.00,000 170.00 17.00,000 170.00
17,00,000 170.00 17,00,000 170.00
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Notes:
a. Reconciliation of the number of shares outstanding at the beginning and at the end of the year:

As at March 31, 2025

As at March 31, 2024

Particulars Numbers Amount Numbers Amount

Equity shares

At the beginning of the year 17,00,000 170.00 - -
Changes during the year - - 17,00,000 170.00
At the end of the year 17,00,000 170.00 17,00,000 170.00

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of 2 10 /- per share and each holder of equity shares is entitled to one vote per share. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General

Meeting, except in case of Interim Dividend.

In the event of liquidation, the holders of the equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential amounts

.The distribution will be in proportion to the number of shares held by the shareholders.

c. Equity shares held by holding company / ultimate holding company and / or their subsidiaries

As at March 31, 2025

As at March 31, 2024

Particulars Numbers Amount Numbers Amount
Equity Shares
Ambuja Cements Limited 17,00,000 170.00 17,00,000 170.00
(Holding Company with its nominees)
17,00,000 170.00 17,00,000 170.00

d. Details of shareholders holding more than 5% shares in the company

Particulars As at March 31, 2025

As at March 31, 2024

Numbers % holding Numbers % holding
Equity Shares of ¥ 10 each
Ambuja Cements Limited 17,00,000 100.00% 17,00,000 100.00%
(Holding Company with its nominees)
17,00,000 100.00% 17,00,000 100.00%

As per records of the Company, including it's register of shareholders/members and other declaration received from shareholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownership of shares

e. Details of shares held by promoters

Number of Change during Number of % of total share % of change during the
Particulars shares as at the year shares as at year
March 31, March 31,
2024 2025
Ambuja Cements Limited 17,00,000 17,00,000 100.00% 0.00%
(Holding Company with its nominees)
17,00,000 - 17,00,000 100.00% 0.00%
Number of Change during Number of % of total share % of change during the
Particulars shares as at the year shares as at year*
March 31, March 31,
2023 2024
Ambuja Cements Limited - 17.00,000 17.00,000 100.00% 100.00%
(Holding Company with its nominees)
- 17,00,000 17,00,000 100.00% 100.00%

Note:

*This being first year, percentage change in shareholding is computed by comparing the period end shareholding with subscribed share capital.
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Note 13 - Other Equity

Particulars As at As at
March 31, 2025 March 31, 2024
Retained Earnings 298.56 (141.32)
Foreign Currency Translation Reserve (296.39) -
Total 2.17 (141.32)

The portion of profits not distributed among the shareholders are termed as retained earnings. The Company may utilise the retained earnings for making investments for
future growth and expansion plans, for the purpose of generating higher return for the shareholders or for any other specific purpose, as approved by the Board of Directors
of the Company.

FCTR is used to account for the fluctuations in the value of foreign currency denominated assets and liabilities, as well as for the translation of foreign currency financial
statements into the reporting currency of the company. It represents a reserve that is used to record the differences in value that arise as a result of these currency
fluctuations.

Note 14 - Non-current borrowings

Particulars As at As at
March 31, 2025 March 31, 2024
8% Redeemable Preference Shares (RPS) (Refer Note 28) 40,715.00 40,715.00
Inter Corporate Deposit (ICD) (Refer Note 28) 44,299.13 40,715.00
85,014.13 81,430.00

Notes:

During the previous year, the Company had issued 40,71,50,000 redeemable preference shares of ¥ 10/- each on rights issue basis to the existing equity shareholders of the
Company. The RPS will be redeemed at the end of 12 years from the date of allotment. The Company and/or RPS holder, subject to applicable law will have right of early
redemption of RPS at its face value at any time. The each party (the Company / RPS holder) will have right to change terms of RPS from time to time with mutual consent of
the other party.The dividend is on Cumulative basis.

The Company has obtained ICD from its holding company at 8% p.a. The maturity date of the loan is May 30, 2032. The interest moratorium is upto financial year 2024-25
end. The accrued interest for the financial year 2023-24 is to be capitalised as on 31st March, 2024 and the accrued interest for the financial year 2024-25 to be capitalised

as on 31st March, 2025

Note 15 - Lease liabilities

Particulars

As at
March 31, 2025

As at
March 31, 2024

Non-Current Lease liabilities (Refer Note 26) 18.69 -
Current Lease liabilities (Refer Note 26) 0.70
19.39 -

Note 16 - Trade payables

Particulars

As at
March 31, 2025

As at
March 31, 2024

Total outstanding dues of Micro Enterprises and Small Enterprises 1.16 -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 0.30
Total 1.16 0.30
Trade payables ageing schedule As at March 31, 2025
. Outstanding for following periods from the transaction date
SrNo Particulars Not Due 0-1 year 1-2 years 2-3 Years More than 3 years Total
1 Undisputed - Micro and Small Enterprises 1.16 - - - 1.16
2 Undisputed - Other than Micro and Small
Enterprises - - - - -
3 Disputed - Micro and Small Enterprises - - - - -
4 Disputed - Others - - - - -
Total 1.16 - - . 1.16
Trade payables ageing schedule As at March 31, 2024
. Outstanding for following periods from the transaction date
Sr No Particulars Not Due 0-1 year 1-2 years 2-3 Years More than 3 years Total
1 Undisputed - Micro and Small Enterprises - - - - -
2 Undisputed - Other than Micro and Small
Enterprises - 0.30 - - 0.30
3 Disputed - Micro and Small Enterprises - - - - -
4 Disputed - Others - - - - -
Total - 0.30 - - 0.30
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Note 17 - Other current financial liabilities

Particulars

As at
March 31, 2025

As at
March 31, 2024

Interest accrued but not due (refer note 28) - 889.77
Dividend on 8% redeemable preference shares (refer note 28) 4,229.90 972.70
Liability for capital expenditure 20.58 -
Total 4,250.48 1,862.47
Note 18 - Other current liability
Particulars As at As at
March 31, 2025 March 31, 2024
Statutory dues payable 86.75 85.18
Total 86.75 85.18
Note 19 - Other income
For the period from
Particulars F:;::\:hy;:rze(;\::d September 14, 2023 to
! March 31, 2024
Gain on account of exchange rate difference 482.61 126.04
Total 482.61 126.04
Note 20 - Finance Cost
For the period from
Particulars F:;:r:hy;:rze(;\::d September 14, 2023 to
! March 31, 2024
Interest on lease liabilities 1.38 -
Total 1.38 -
Note 21 - Depreciation and amortisation expense
For the period from
Particulars F:;:r:hy;:rze(;\::d September 14, 2023 to
! March 31, 2024
Depreciation on right-of-use assets 1.65 -
Total 1.65 -
Note 22 - Other expenses
For the period from
Particulars F:;at::‘);arz;r;d;d September 14, 2023 to
! March 31, 2024
Audit fees (Refer Note below) 1.40 0.30
Rates and taxes 16.68 2.48
Incorporation Charges - 264.18
Legal and professional expenses 2.92 0.41
Miscellaneous expense 3.03 -
Total 24.04 267.37
Note:
Payment to auditors
- Statutory audit fees Total 1.40 0.30

Note 23 - Income tax expense
3) Tax expense reported in the statement of profit and loss

Particulars

For the year ended
March 31, 2025

For the period from
September 14, 2023 to
March 31, 2024

Current tax
Tax adjustments (including deferred tax) relating to earlier years
Deferred tax

Total

15.66

15.66




LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630

Notes to Financial Statements for the year ended March 31,2025
(All amounts in Indian Rupees of lakhs unless otherwise stated)

24

24,

Py

A)

24.2

Fair Value Measurement and Hierarchy

The Company's principal financial assets include cash and cash equivalents, bank deposits and other financials assets. The Company's principal financial liabilities
comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company's operations and projects.

Fair Value Hierarchy :

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the
following three levels:

Level-1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level-2 : Inputs are other than quoted prices included within Level-1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

Level-3 : Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model based on the
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.
The following tables summarises carrying amounts of financial instruments of continuing operations by their categories and their levels in fair value hierarchy for each

year end presented.

Classification of financial assets and liabilities
As at March 31, 2025

Particulars Refer Note Fair value through profit or loss Amortised Cost Total

Level-1 Level-2 Level-3
Financial assets
Other financial assets 6810 - - - 13.97 13.97
Cash and cash equivalents 8 - - - 778.12 778.12
Ban_k balances other than cash and cash 9 - - - 3,415.58 3,415.58
equivalents
Total - - - 4,207.67 4,207.67
Financial liabilities
Borrowings 14 - - - 85,014.13 85,014.13
Lease Liabilities 15 - - - 19.39 19.39
Trade Payables 16 - - - 1.16 1.16
Other financial liabilities 17 - - - 4,250.48 4,250.48
Total - - - 89,285.16 89,285.16
As at March 31, 2024
Particulars Refer Note Fair value through profit or loss Amortised Cost Total

Level-1 Level-2 Level-3
Financial Assets
Other financial assets 68&10 - - - 4,307.99 4,307.99
Cash and cash equivalents 8 - - - 8,992.67 8,992.67
Ban‘k balances other than cash and cash 9 - - - 8.682.42 8.682.42
equivalents
Total - - - 21,983.08 21,983.08
Financial liabilities
Borrowings 14 - - - 81,430.00 81,430.00
Lease Liabilities 15 - - - - -
Trade Payables 16 - - - 0.30 0.30
Other financial liabilities 17 - - - 1,862.47 1.862.47
Total - - - 83,292.77 83,292.77

Financial Instrument measured at amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair

values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or settled.
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Financial instruments and risk review

The Company's principal financial liabilities comprise borrowings, provisions, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations/projects. The Company's principal financial assets include cash and cash equivalents. In the ordinary course of business, the Company is mainly
exposed to risks resulting from interest rate movements (interest rate risk) and liquidity risk.

The Company'’s risk management activities are subject to the management, direction and control of Central Treasury Team of the Group under the framework of Risk
Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the Company. The Company’s central treasury team ensures
appropriate financial risk governance framework for the Company through appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. It is the Company’s policy that no trading in derivatives for speculative purposes may be
undertaken.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three

types of risks a) interest rate risk b) currency risk and c) commodity price risk. Financial instruments affected by market risk comprise deposits, borrowings and trade
payables.

Interest risk
Interest rate risk is the risk that the fair value of future cash flows of financial instrument will fluctuate because of changes in market interest rates.

The risks arising from interest rate movements arise from borrowings with variable interest rates. However as on March 31, 2025 company does not have any
borrowing which is at variable interest rate. Hence company doesn’t have any interest rate risk.

Liquidity risk
The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial investments, committed
funding and projected cash flows from operations. The Company's objective is to provide financial resources to meet its business objectives in a timely, cost effective

and reliable manner and to manage its capital structure. A balance between continuity of funding and flexibility is maintained through the use of various types of

borrowings. The company has unconditional financial support from holding company / ultimate holding company.

Maturity profile of financial liabilities :

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted
payments.

Contractuala:ﬁ:'::u;";‘l:recsho;fllrzmzr:;al liabilities Refer Note 2:2:::? Less than 1 year 1to 5 years More than 5 years Total

Borrowing 14 85,014.13 - - 85,014.13 85,014.13
Lease liabilities 15 19.39 1.80 14.52 14.94 31.26
Trade Payables 16 1.16 1.16 - - 1.16
Other financial liabilities 17 4,250.48 4,250.48 - - 4,250.48
Total 89,285.16 4,253.44 14.52 85,029.08 89,297.03
Contractualar::iul:',:;lrecsho;f'l;gr::al liabilities Refer Note ‘z:l?r:ro)::tg Less than 1 year 1to 5 years More than 5 years Total

Borrowing 14 81,430.00 - - 81,430.00 81,430.00
Trade Payables 16 0.30 0.30 - - 0.30
Other financial liabilities 17 1,862.47 1,862.47 - - 1,862.47
Total 83,292.77 1,862.77 - 81,430.00 83,292.77

Capital Management

The Company’s objectives when managing capital is to safeguard continuity and healthy capital ratios in order to support its business and provide adequate return to
shareholders through continuing growth. The Company's overall strategy remains unchanged from previous year. The Company sets the amount of capital required on
the basis of annual business and long-term operating plans which include capital and other strategic investments. The funding requirements are met through equity
and financial support from Holding Company.

Particulars As at As at
March 31, 2025 March 31, 2024

Total borrowings (Refer note 14) 85,014.13 81,430.00
Less: Cash and bank balances (Refer note 8) 778.12 8,992.67
Net debt (A) 84,236.01 72,437.33
Total equity (B) 17217 28.68
Total equity and net debt (C = A + B) 84,408.19 72,466.01
Gearing ratio 99.80% 99.96%

Management monitors the return on capital, as well as the levels of dividends to equity shareholders. The Company is not subject to any externally imposed capital
requirements. There have been no breaches in the financial covenants of any borrowing in the current period. No changes were made in the objectives, policies or
processes for managing capital during the years ended March 31, 2025 and March 31, 2024.
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Leases

The Company has lease contracts for Building. Generally, the Company is restricted from assigning and subleasing the leased assets.

The Company has elected not to apply the requirements of Ind AS 116 to short term leases of all the assets that have a lease term of twelve months or less and leases
for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a straight line basis over the lease

term.

The weighted average incremental borrowing rate applied to lease liabilities is 9.50%.

Leases as lessee

The movement in Lease liabilities during the year ended March 31, 2025

(X in Lakh)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Opening Balance

Additions during the year

Finance costs incurred during the year
Payments of Lease Liabilities

Balance as at March 31, 2025

The carrying value of the Rights-of-use and depreciation charged during the year

19.80
1.38
1.80

19.38

(X in Lakh)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Gross Carrying Value

Opening Balances

Additions during the year

Deductions during the year

Right of use assets as at end of the year

Accumulated Depreciation

Opening Balances

Depreciation charged for the year
Deductions of accumulated depreciation
Closing value of Accumulated Depreciation

Amounts recognised in statement of cash flows

19.80

19.80

1.65

1.65

(X in Lakh)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Total Cash outflow for Leases

Maturity analysis of lease liabilities

1.80

1.80

(X in Lakh)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Maturity Analysis of contractual undiscounted cash flows
Less than one year

One to five years

More than five years

Total undiscounted lease liabilities as at March 31, 2025

Balances of Lease Liabilities
Non Current Lease Liability
Current Lease Liability

Total Lease Liability

1.80
14.52
14.94

31.26

18.69
0.70

19.39
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27 Disclosures under MSMED Act

Details as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act).The below information regarding Micro, Small and
Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with the Company.

For the period from
September 14, 2023 to
March 31, 2024

" particulars For the year ended
No. March 31, 2025

1 Principal amount and interest due thereon remaining unpaid to any supplier as at the end of each
accounting year.
Principal 1.16 Nil
Interest Nil Nil

2 The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed Nil Nil
day during each accounting year

3 The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under Micro Small Nil Nil
and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as Nil Nil
a deductible expenditure under section 23 of the MSMED Act 2006.

28 Related party disclosures
As per IND AS 24, Disclosure of transactions with related parties (As identified by the management), As defined in IND AS are given below:-

3a) Name of Related parties & description of relationship.

Name of the related party Nature of relationship

Ultimate Holding Company
Holding Company

Ambuja Cements Limited
Ambuja Cements Limited

Key Management Personnel

Mr. Vikram Yamaji Shinde
Mr. Silver Julian D'Souza
Mr. Pankaj Kumar Agarwal
Mr. Dineshkumar Sonthalia
Mr. Ronak Vinodbhai Shah

Chief Executive Officer (upto September 12, 2024)
Chief Executive Officer (w.e.f. December 30, 2024)
Chief Financial Officer (w.e.f. February 20, 2024)
Director (w.e.f. September 14, 2023)

Director (w.e.f. September 14, 2023)

b) Nature and volume of transactions with related parties:
. For the year ended For the year ended
Nature of Transaction Name of the Related Party March 31, 2025 March 31, 2024
Inter Corporate Deposit (ICD) received - 40,715.00
Interest Expenses 3,304.07 889.77
Incorporation Charges Ambuja Cements Limited - 264.18
Issue of 8% Redeemable Preference Shares - 40,715.00
Dividend on Preference Shares 3,257.20 972.70
c) Closing Balances with Related Parties:
. As at As at
Nature of Transaction Name of the Related Party March 31, 2025 March 31, 2024
Inter Corporate Deposit (ICD) 44,299.13 40,715.00
8% Redeemable Preference Shares Ambuia Cements Limited 40,715.00 40,715.00
Dividend on Preference Shares ) 4,229.90 972.70
Interest accrued on ICD - 889.77
d) Terms and Conditions of transactions with related parties :
(i) Transactions with Related Parties are shown net of taxes.
(i) The Company's material related party transactions and outstanding balances are with related parties with whom the Company routinely enters into transactions in the

Mr,

Mr. Piyush Babulal Gandhi
Mrs. Shrishti Jain

. Deepak Balwani

Director (w.e.f. from July 20, 2024)

Director (w.e.f. from March 24, 2025)
Company Secretary (w.e.f. February 20, 2024)

ordinary course of business and at arm's length basis.
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29 Earning Per Share (EPS)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Net profit / (loss) after tax available for equity shareholders 439.88 (141.32)
Weighted average number of shares used in computing earnings per share 17,00,000 17,00,000
Face value of equity shares 10.00 10.00
Earnings Per Share (in %)

Basic 25.88 (8.31)

Diluted 25.88 (8.31)

30 Contingent Liabilities & Commitments
As at As at

Contingent Liabilities & Commitments

March 31, 2025

March 31, 2024

Contingent Liabilities to the extent not provided for
Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advances)

Nil

Nil

Nil

Nil




LOTIS IFSC Private Limited
CIN:U66190GJ2023PTC144630
Notes to Financial Statements for the year ended March 31,2025
(All amounts in Indian Rupees of lakhs unless otherwise stated)

31

Ratio Analysis
. For the year For the year
. Numerator - Denominator - ended . .
Sr. No|Ratio L . ended % Variance Reason for variance
Description Description March 31,
March 31, 2025
2024
1 |Current (in times) Current Assets |Current 0.97 9.14 (89.40%) [Increase in current
Liabilities liabilities is mainly on
account of increase in
interest cost on non
current borrowing
2 |Debt-Equity (in times) Total Debts Shareholder’s 493.88 2839.66 (82.61%) |Increase in other equity is
Equity mainly on accoutns of
increase in profit on
account of gain on
foreign exchange rates
3 |Debt Service Coverage (in times) |Profit after tax |Finance Cost + 139.28 NA NA|[Not applicable
+ Finance Cost [scheduled
+ depreciation [lease
& amortisation |liabilities during
the
period +
repayment of
borrowings
4 |Return on Equity (in %) Profit after tax [Average total 438.02% (492.83%) 188.88%|Increase in profit after
(excluding other [equity . .
) tax is mainly on accoutns
comprehensive
income) gain on foreign exchange
rates
5 |Inventory Turnover (in times) Cost of goods Average NA NA NA|Not applicable
sold Inventory
6 |Trade Receivables Turnover (in times) [Sale of Products |Average Trade NA NA NA|Not applicable
and Services Receivable
7 |Trade Payable Turnover (in times) |[Cost of sales Average Trade NA NA NA|Not applicable
Payable
8 |Net Capital Turnover (in times) Sale of Products |Working Capital NA NA NA|Not applicable
and Services
9 [Net Profit (in %) Profit after tax |Sale of NA NA NA|Not applicable
(excluding other |Products and
comprehensive [Services
income)
10 [Return on Capital Employed (in %) Profit before tax |Tangible 265.38% (492.83%) 153.85%|Increase in profit after
(excluding other [networth+Total
'compreher?swe debt}+ d}e‘ferred tax is mainly on accoutns
income)+Financ [tax liability
e cost on
borrowings gain on foreign exchange
rates
11 |Return on Investment (in %) Interest income |Average NA NA NA|[Not applicable

+
Dividend income
+ Gain on sale /
fair valuation of
financial assets

Investment +
Fixed
deposit+Margin
Money+Loans

Note : Either numerator or denominator is not available, hence Not Applicable is mentioned.
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(a)
(b)
()
(d)
(e)

)]

(9)

(h)
0}

0}
()
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Management Cost

The Company does not have any employee. The operational management and administrative function of the Company are being managed by Ambuja Cements Limited,
the Parent Company.

Recent Pronouncements:

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. During year ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
company.

Events occurring after the Balance sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the
necessity for recognition and/or reporting of any of these events and transactions in the financial statements. As of March 31, 2025 there were no subsequent events
to be recognized or reported that are not already disclosed.

Disclosure as notified by MCA pursuant to amendment to Schedule Il

The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.

There were no immoveable property held in the name of the Company.

No proceedings have been initiated / pending against the Company for holding any Benami Property under Benami Transactions (Prohibition) Act, 1988.

The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are repayable on demand or
given without specifying terms or period of repayment.

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of section 2 of the Companies Act,
2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

The Company has not traded or invested in Crypto Currency or Virtual Currency.

No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

The Company has not been sanctioned any working capital loan facility during the period.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party)
with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the accounting software except the audit trail feature is enabled, for certain direct changes to
SAP application and its underlying HANA database when using certain privileged / administrative access rights where the process is started during the year, stabilized
and enabled from March 25, 2025. Further, there is no instance of audit trail feature being tampered with in respect of the accounting software where such feature is
enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective years by the

Company as per the statutory requirements for record retention.

Previous period's figures have been re-grouped and re-arranged where necessary to confirm to current year's classification. The management believes that the
reclassification does not have any material impact on information presented in the balance sheet.

Approval of Financial Statements

The financial statements were approved for issue by the board of directors on 28th April, 2025.

The accompanying notes are an integral part of these financial statements

As per our attached report of even date
For Parikh & Associates

ICAl's Firm Reg. No. 146545W
Chartered Accountants

For and on behalf of the board of directors of
LOTIS IFSC Private Limited

Digitally signed by
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Dinesh Kumar Sonthalia Deepak Balwani
Director Director
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Date : April 28, 2025

Digitally signed by
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Chief Executive Officer
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Pankaj Kumar Agarwal
Chief Financial Officer



PARIKH & ASSOCIATES
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INDEPENDENT AUDITOR'S REPORT

To the Members of Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja
Resources Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Foxworth Resources and
Minerals Ltd (“the Company"), which comprise the Balance Sheet as at March 31, 2025, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summary of Material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its loss,
total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards arc further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and ocur auditor's report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other informaticn and we do not
express any form of assurance conclusion thereon.

)
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the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor's responsibilities Relating to Other Information'.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to prOVIde a-basis for
our opinion. The risk of not detecting a material misstatement resultmg from fraud is

Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja Resources Limited)
Independent Auditors’ Report on Financial Statements for year ended on March 31, 2025
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsibie for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act. g

Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja Resources Limited)
Independent Auditors’ Report on Financial Staternents for year ended on March 31, 2025
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e) On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of
the Act.

f)  With respect to the adequacy of the internal financial controis with respect to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A". Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness cf the Company's
internal financial controls with respect to financial statements.

g) The remark relating to the maintenance of accounts and cther matters connected
therewith are as stated in the paragraph (b) above on reporting under Section
143(3)(b) and paragraph (i)(vi} below on reporting under Rule 11(g).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, In our
opinion and to the best of our information and according to the explanations given
to us, the Company has not paid any remuneration to its directors and hence
reporting on compliance of section 197 of the Act related to the managerial
remuneration is not applicable. ‘

i)  With respect tc the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Ruies, 2014, as
amended in our opinion and to the best of our information and accordirg to the
explanations given to us:

i The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts inciuding derivative
contracts for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from . any person(s; or entity(ies), including foreign entities
("“Funding Farties”), with the understanding, whether recorded in writing

Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja Resources Limited)
Independent Auditors’ Report on Financial Statements for year ended on March 31, 2025
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or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

V. The company has not declared or paid any dividend during the Year and has
not proposed final dividend for the Year.

Vi, Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. During the year,
the audit trail feature is enabled for certain direct changes to database when
using certain access rights. The process is started and stabilized from March 25,
2025, as described in note 30 to the financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail
was enabled. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

Vedant K. Parikh
(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDB8271

Place: Ahmedabad
Date: April 28,2025

Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja Resources Limited)
independent Auditors’ Report on Financia!l Statements for year ended on March 31, 2025
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ANNEXURE - ATO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Foxworth Resources and Minerals Ltd (erstwhile
known as Ambuja Resources Limited) of even date)

Report on the Internal financial controls with respect to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with respect to financial statements of
Foxworth Resources and Minerals Ltd (‘the Company’), as of March 31,2025 in conjunction
with our audit of the Financial Statements of the Company for the Year ended and as on that

date.
Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control with respect to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal financial controls with respect to financial
statements issued by the Institute of Chiartered Accountants of india (the ‘Guidance Note').
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required urider the Companies Act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with respect to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with respect to financial statements and their
operating effectiveness. Our audit of internal financial controls with respect to financial
statements included obtaining an understanding of Internal financial controls with respect
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system with re,pec T
to financial statements. G A\
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Meaning of Internal financial controls with respect to financial statements

A company's internal financial control with respect to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with respect to
financial statements includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) Provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal financial controls with respect to financial statements

Because of the inherent limitations of internal financial controls with respect to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial centrols with respect to financial
statements to future periods are subject to the risk that the internal financial controls with
respect to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls system
with respect to financial statements and such internal financial controls with respect to
financial statements were operating effectively as at March 31, 2025, based on the internal
control with respect to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

Vedant K. Parikh
(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDB3271

Place: Ahmedabad
Date: April 28, 2025
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Annexure B to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements" section of our report on Financial Statements for the Year ended March 31,
2025 to the members of Foxworth Resources and Minerals Ltd (erstwhile known as Ambuja
Resources Limited)]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we
state that:

i a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

b) The Property, Plant and Equipment’s were physically verified during the year by
the Management in accordance with a regular programme of verification which,
in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanation given to us,
no material discrepancies were noticed on such verification.

C) Based on our examination of the relevant deeds & documents provided to us, we
report that, the title deeds of all the immovable properties, (other than
immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the
financial statements included in property, plant and equipment are held in the
rame of the Company as at the balance sheet date.

d) The Company has not revalued any of its property, plant, and equipment and
intangible assets during the year. '

e) No proceedings have been initiated during the year or are pending against the
Company as at March 31,2025 for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 {as amended in 2016) and rules made
thereunder, '

ii. a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

b) According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

iii. The comipany has not rnade investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited-Liability Partnerships or any other parties during the Year,

and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order is not
applicable.
iv. in our opinion anad according to the information and explanations given to us, the

Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.

Foxworth Resources and Minerals L.td (erstwhile known as Ambuja Resources Limited)
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Vi.

vii.

viii.

xi.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, maintenance of cost
records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable. ‘

a) Undisputed statutory dues, including tncome-tax and other material statutory
dues applicable to the Company have been regularly deposited by it with the
appropriate authorities during the year.

There were no undisputed amounts payable in respect of Income-tax and other
material statutory dues in arrears as at March 31, 2025 for a period of more than
six months from the date they became payable.

b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

a) In our opinion, the Company has not defaulted in the repayment of loans cr other
borrowings or in the payment of interest thereon to any lender during the Year.

b) The Company has not-been declared wilful defaulter by any bank or financial
institution or gevernment or any government authority.

c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Cempany were applied by the Company during the Year for the purposes for
which the loans were obtained.

d) On an overail examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

e) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

f) The Company doesn't have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the Year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

bj During the Year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x}(b) of the Order is not applicabie,

a) To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.

X
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b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the Year and up to the date of this report.

As represented to us by the Management, there were no whistle blower
complaints received by the Company during the Year.

a

xii. In our opinion and according to the information and explanations given to us, the
Cempany is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

xiii. In our opinion, the Company is in compliance with section 188 and 177 of the

Companies Act, to the extent applicablg, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

xiv. a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

XV. According to the information and explanations given to us and based on our

- examination of the records of the Company, the Company has not entered into non-

cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

XVi. The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act,1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

xVii. The Company has incurred cash losses of Rs. 341.30 lakhs during the current financial

Year and Rs. 12.90 lakhs during previous financial year.

XViii. There has been no resignation of the statutory auditors of the Company during the
year.
XiX, According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and
paymeint of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capabie of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
Year of one year from the balance sheet date. We, however, state that this is not an
assurance as to the futureviability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a Year of one year from
the balance sheet date, will get discharged by the Company as and when theyfall due.
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XX. Provisions of Secticn 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 146545W

W
Vedant K. Parikh

(Partner)

Mem. No. 171995
ICAl's UDIN: 25171995BMHVDB8271

Place: Ahmedabad
Date: April 28, 2025
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Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)
CIN : U26990GJ2023PLC138087

Balance Sheet as at March 31, 2025

(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
ASSETS
1 Non-current assets
(a) Property, plant and equipment 4 5,744.69 -
(b) Other Non-Current assets 5 796.45 1,422.95
Total Non-current assets 6,541.14 1,422.95
2 Current assets
(3) Financial assets
(i) Cash and cash equivalents 6 75.75 55.01
(b) Other current assets 7 74.33 -
Total Current assets 150.08 55.01
TOTAL ASSETS 6,691.22 1,477.96
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 100.00 100.00
(b) Other equity 9 (354.20) (12.90)
Total equity (254.20) 87.10
Liabilities
1 Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 10 6,626.00 1,358.00
Total Non-Current Liabilities 6,626.00 1,358.00
2 Current liabilities
(a) Financial liabilities
(i) Trade Payables 1
Total outstanding dues of micro and small enterprises 0.40 -
Total outstanding dues of trade payables other than micro and 0.19 0.25
small enterprises
(i) Other Financial liabilities 12 305.99 11.35
(b) Other current liabilities 13 12.84 21.26
Total current liabilities 319.42 32.86
TOTAL EQUITY AND LIABILITIES 6,691.22 1,477.96

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants
ICAl's Firm Reg. No. 146545W

For and on behalf of the Board of Directors of
Foxworth Resources & Minerals Limited (erstwhile known
as Ambuja Resources Limited)

PARIKH  [&akomms Dinesh g:g‘e};:'ﬁ‘g;fd by Pankai Kurnar 29 sioned by

VEDANT i Kumar oo Panka) KLmapmajums tgaa
KETANKUMAR!325:° Sonthalia ?saf;z'ﬁngf;ﬁ 9 18:35:23 +05'30'
Vedant K. Parikh Dinesh kumar Sonthalia Pankaj Kumar Agarwal
Partner Director Director

Mem. No.: 171995

Place: Anmedabad
Date: April 28, 2025

DIN - 08340396

Place: Ahmedabad
Date: April 28, 2025

DIN - 10319500

Place: Ahmedabad
Date: April 28, 2025



Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)

CIN : U26990GJ2023PLC138087
Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

For the year ended For the period January

Particulars Notes March 31, 2025 5, 2023 to March 31,
2024
1 Income:
(a) Revenue from Operations - -
(b) Otherincome 14 - 0.15
Total income - 0.15
2 Expenses:
(a) Finance Cost 15 339.99 12.61
(b) Other expenses 16 1.31 0.44
Total expenses 341.30 13.05
3 Loss before tax (1-2) (341.30) (12.90)
4 Tax expense 19
(a) Current tax - -
(b) Deferred tax - -
Total Tax expense - -
5 Loss for the year / period (3-4) (341.30) (12.90)
6 Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
(a) Re-measurement gains / (losses) on defined benefit plans - -
(b) Income tax effect - -
Other Comprehensive Income / (Loss) for the year / period
(Net of Tax) ) )
7 Total Comprehensive Loss for the year / period (5+6) (341.30) (12.90)
8 Earnings per equity share
Basic and Diluted (in T) 17 (34.13) (1.29)

(Equity Shares of par value 210 each)

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants
ICAl's Firm Reg. No. 146545W

PARIKH e

VEDANT  fhmedabad
KETANKUMAR %10t
Vedant K. Parikh

Partner
Mem. No.: 171995

Place: Ahmedabad
Date: April 28, 2025

For and on behalf of the Board of Directors of
Foxworth Resources & Minerals Limited (erstwhile known as
Ambuja Resources Limited)

i Digitally signed b
DIneSh DigeshyKur?ﬁar g Pankaj Digi;ally signed by
. Pankaj Kumar
Kumar Sonthalla Kumar Agarwal
S h | . Date: 2025.04.28 Date: 2025.04.28
onthalia 183236+0530 Agarwal 183550 10530
Dinesh kumar Sonthalia Pankaj Kumar Agarwal

Director
DIN - 08340396

Place: Ahmedabad
Date: April 28, 2025

Director
DIN - 10319500

Place: Ahmedabad
Date: April 28, 2025



Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)

CIN : U26990GJ2023PLC138087
Statement of Cash Flow for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

For the year ended

For the period January

Particulars 5, 2023 to March 31,
March 31, 2025 2024
A. Cash flow from operating activities
Loss for the year / period (341.30) (12.90)
Adjustments to reconcile profit before tax to net cash flows
Interest Expense 339.99 -
Operating loss before working capital changes (1.31) (12.90)
Changes in Working Capital
Adjustments for (Increase) in operating assets
Other Assets (74.33) -
Adjustments for Increase /(decrease) in operating liabilities - -
Trade Payables 0.34 0.25
Other Liabilities (8.42) 32.61
Net Working Capital Changes (82.41) 32.86
Cash (used in) / generated from operations (83.72) 19.96
Income tax paid / (refund) - net - -
Net Cash flow (used in) / generated from operating activities (83.72) 19.96
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment (Including Capital Work In (5,118.19) (1,422.95)
Progress and Capital advances)
Net cash (used in) investing activities (5,118.19) (1,422.95)
C. Cash flow from financing activities
Proceeds from issue of Equity Share Capital - 100.00
Proceeds from Non Current Borrowings 5,268.00 1,358.00
Finance cost Paid (45.35) -
Net Cash flow generated from Financing activities 5,222.65 1,458.00
Net Increase in cash and cash equivalents 20.74 55.01
Cash and cash equivalents at the beginning of the year 55.01 -
Cash and cash equivalents at the end of the year 75.75 55.01




Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)

CIN : U26990GJ2023PLC138087

Statement of Cash Flow for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Notes :

a) The Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting Standard 7 on
Statement of Cash Flows notified under Section 133 of Companies (Indian Accounting Standard) Rules, 2015 (as amended) from

time to time.

b) Disclosure under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards)
Rules, 2017 (as amended) is given as under.

Particulars As at Cash flow Non-cash flow changes As at
April 01, 2024 changes March 31, 2025
Equity Share Capital 100.00 - - 100.00
Non-current borrowings 1,358.00 5,268.00 - 6,626.00
Interest accrued 11.35 (45.35) 339.99 305.99
Total 1358.00 5,268.00 - 6726.00
. As at Cash flow As at
Particulars January 05, 2023 changes Non-cash flow changes March 31, 2024
Equity Share Capital - 100.00 100.00
Non-current borrowings - 1,358.00 1,358.00
Total - 1,458.00 1,458.00

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants
ICAl's Firm Reg. No. 146545W

PARIKH PARIKH VEDANT

KETANKUMAR
VEDANT  Ahmedabad

2025.04.28 19:20:03
KETANKUMARZ ;-

Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date: April 28, 2025

For and on behalf of the Board of Directors of

Foxworth Resources & Minerals Limited (erstwhile known as Ambuja

Resources Limited)

DineSh Digitally signed by
Dinesh Kumar
Kumar Sonthalia
. Date: 2025.04.28
Sonthalia 183302 0530

Dinesh kumar Sonthalia

Director
DIN - 08340396

Place: Ahmedabad
Date: April 28, 2025

Pankaj Digitally signed by
Pankaj Kumar
KU mar Agarwal
Date: 2025.04.28
Agarwal 18361910530
Pankaj Kumar Agarwal
Director

DIN - 10319500

Place: Ahmedabad
Date: April 28, 2025




Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)

CIN : U26990GJ2023PLC138087

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Reserves and Surplus

Particulars Equity Share Capital Retained Earnings Total Equity
No. of Shares Amount Amount Amount
Balance as at April 01, 2024 1,000,000 100.00 (12.90) 87.10
Loss for the year - - (341.30) (341.30)
Other comprehensive income (net of tax) - - - -
Total comprehensive income for the year - - (341.30) (341.30)
Issued during the year - - - -
Balance as at March 31, 2025 1,000,000 100.00 (354.20) (254.20)
. . Reserves and Surplus
Particulars Equity Share Capital Retained Earnings Total Equity
No. of Shares Amount Amount Amount

Balance as at January 5, 2023 - - - -
Loss for the period - - (12.90) (12.90)
Other comprehensive income (net of tax) - - - -
Total comprehensive income for the period - - (12.90) (12.90)
Issued during the period 1,000,000 100.00 - 100.00
Balance as at March 31, 2024 1,000,000 100.00 (12.90) 87.10

There are no changes due to prior period errors or changes in accounting policy.

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates
Chartered Accountants
ICAl's Firm Reg. No. 146545W

PARIKH VEDANT

PARIKH  KETANKUMAR
VEDANT Ahmedabad
2025.04.28

KETANKUMARS 556 4440530

Vedant K. Parikh
Partner
Mem. No.: 171995

Place: Ahmedabad
Date: April 28, 2025
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Dinesh Digitally signed
by Dinesh Kumar

KU mar Sonthalia

Date: 2025.04.28

Place: Ahmedabad
Date: April 28, 2025

Sonthalia 183327 10530

Dinesh kumar Sonthalia
Director
DIN - 08340396

Pankaj
Kumar  Agarwal

For and on behalf of the Board of Directors of
Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources

Digitally signed
by Pankaj Kumar

Date: 2025.04.28

Agarwal 183645 +0530

Pankaj Kumar Agarwal
Director
DIN - 10319500

Place: Ahmedabad
Date: April 28, 2025




Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources
Limited)
Notes to financial statements

Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)

Notes to financial statements as at and for the year ended March 31, 2025

1.

Corporate information

Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources Limited)
was incorporated on January 05, 2023, under the companies act, 2013. the company’s
registered office is located at s.no 293, Tripura Estate, Opp Pirana Sub Station, Piplaj Road,
Opp Torrent Power, Ahmedabad 382425, Pirana, Ahmedabad, Dascroi, Gujarat, India,
382425.

The Company’'s CIN: U26990GJ2023PLC138087.

The Company is in the business of to manufacture and deal in Grey Cement, White Portland
Cement, Ordinary Portland Cement, Portland Composite Cement, Portland Slag Cement
and Cement of all kinds and varieties, and allied products and by-product and to
manufacture, deal and process Alternative Fuel generated from waste of all kinds including
setting up dedicated facilities for waste management, Storage, transportation, pre-
treatment, and processing thereof.

These financial statements were approved for issue in accordance with the resolution of
the Board of Directors on April 28, 2025.

2. Statement of compliance and basis of preparation

A. Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division Il of Schedule lll to the Companies Act, 2013,
(Ind AS compliant Schedule Ill)

The financial statements have been prepared on going concern basis using historical
cost.

Historical cost is the amount of cash or cash equivalent paid or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR () which is the functional currency, and all
values are rounded off to two decimals to the nearest lakh as per the requirement of
Schedule Il to the Companies Act, 2013, except where otherwise indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies

A. Property, plant and equipment

Property, plant and equipment are stated at their cost of acquisition / installation
/ construction net of accumulated depreciation, and accumulated impairment
losses, if any, except freehold non-mining land which is carried at cost less
accumulated impairment losses.



Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources

Limited)

Notes to financial statements

Subsequent expenditures are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the property, plant and equipment as a replacement if the
recognition criteria are satisfied. All other repairs and maintenance are charged
to the statement of profit and loss during the reporting period in which they are
incurred.

The present value of the expected cost for the decommissioning of an asset after
its use isincluded in the cost of the respective asset if the recognition criteria for
provisions are met.

Spares which meet the definition of property, plant and equipment are capitalised
as on the date of acquisition. The corresponding old spares are derecognized on
such date with consequent impact in the statement of profit and loss.

Property, plant and equipment which are not ready for their intended use as on
the balance sheet date are disclosed as "Capital work-in-progress”. Directly and
indirectly attributable expenditure related to and incurred during implementation
of Capital projects to get the assets ready for intended use and for a qualifying
assetsisincluded under “Capital work-in-Progress (including related inventories)”.
The same is allocated to the respective items of Property Plant and Equipment on
completion of construction (development of projects). Capital work in progress is
stated at cost, net of accumulated impairment loss, if any. Such items are
classified to the appropriate category of property, plant and equipment when
completed and ready for their intended use. Advances given towards acquisition
/ construction of property, plant and equipment outstanding at each balance
sheet date are disclosed as Capital Advances under "Other non-current assets".

Capital Expenses incurred by the company on construction/development of
certain assets which are essential for production, supply of goods or for the
access to any existing Assets of the company are recognised as Enabling Assets
under Property, Plant and Equipment.

Derecognition of property plant and equipment

An item of Property, Plant and Equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognized in the Statement of Profit and Loss
when the asset is derecognized.

B. Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer liability takes place either:



Foxworth Resources & Minerals Limited (erstwhile known as Ambuja Resources
Limited)
Notes to financial statements

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fairvalueisthe price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The
Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities and derivatives.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in notes in the
financial statements.

C. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.

. Financial assets
a. Initial recognition and measurement of financial assets

The Company recognises a financial asset inits balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or
convention in the marketplace.
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The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company’s
business model for managing them.

Subsequent measurement of financial assets

All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.

Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR")

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i. Therights to receive cash flows from the asset have expired, or

ii. The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (3) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
recognised in the statement of profit and loss on disposal of that financial
asset.
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d.

Impairment of financial assets

The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.

The Company measures the loss allowance for a Trade Receivables and
Contract Assets by following ‘simplified approach’ at an amount equal to the
lifetime expected credit losses. In case of other financial assets 12-month ECL
is used to provide for impairment loss and where credit risk has increased
significantly, lifetime ECL is used.

The Company considers a financial asset in default when contractual payments
are 90 days past due. However, in certain cases, the Company may also
consider a financial asset to be in default when internal or external information
indicates that the Company is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

Il.  Financial liabilities and equity instruments

a. Financial liabilities

i. Initial recognition and measurement
The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.
Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

ii. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

iii. Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.

iv. Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
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or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Ill.  Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

D. Provisions and contingencies
I. Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Il. Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.

E. Borrowing cost

Borrowing costs are interest and other costs incurred in connection with the borrowing
of funds. Borrowing costs directly attributable to acquisition or construction of an
asset which necessarily take a substantial period of time to get ready for their intended
use are capitalize as part of the cost of that asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

F. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

G. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand.
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H. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
if the revision affects current and future period. Revisions in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual
financial statements for the year ended March 31, 2024, except for amendments
to the existing Indian Accounting Standards (Ind AS). The Company has not early
adopted any other standard, interpretation or amendment that has been issued
but is not yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

The Company applied following amendments for the first-time during the current
year which are effective from 1 April 2024:
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Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for
accountinginsurance contracts and it applies to all companiesi.e, to all “insurance
contracts" regardless of the issuer. However, Ind AS 117 is not applicable to the
entities which are insurance companies registered with IRDAI.

Additionally, amendments have been made to Ind AS 101, First-time Adoption of
Indian Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-
current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 109, Financial Instruments and Ind AS 115,
Revenue from Contracts with Customers to align them with Ind AS 117. The
amendments also introduce enhanced disclosure requirements, particularly in Ind
AS 107, to provide clarity regarding financial instruments associated with
insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable
lease payments which are not linked to index or a rate in a way it does not result
into gain on Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation
has determined that these amendments do not have a significant impact on the
Company's Financial Statements.
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Notes to the financial statements for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Note 4 - Property, Plant and Equipment

Gross carrying value

Accumulated Deprecation

Net carrying value

Particular As at Additions Deductions/ As at As at Charge for the Deductions/ As at As at As at
April 01, 2024 March 31, 2025 April 01, 2024 year March 31, 2025 March 31, 2025 March 31, 2024
Transfers Transfers
Freehold land - 5,744.69 - 5,744.69 - - - - 5,744.69 -
Total - 5,744.69 - 5,744.69 - - - - 5,744.69 -

Notes :

1. Title deeds of immovable properties are held in the name of company
2. The Company has not revalued any item of property plant and equipment during the current year.




INDEPENDENT AUDITOR'S REPORT

To the Members of Ambuja Concrete North Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial Statements of Ambuja Concrete North
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,
and a summary of Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its loss, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial Statements and our auditor’s report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Our opinion on the financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial Statements or our
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knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial Statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

Ambuja Concrete North Private Limited
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for audit
trail as reported in para (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial Statements comply with the Ind AS specified
under Section 133 of the Act.

Ambuja Concrete North Private Limited
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e) On the basis of the written representations received from the directors as on March
31,2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31,2025 from being appointed as a director in terms of Section 164(2) of
the Act.

f)  With respect to the adequacy of the internal financial controls with respect to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with respect to financial statements.

g) The remark relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section
143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g).

h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
report that the Company being the private limited company, provision of this section
is not applicable.

i)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations having material effect on
its financial position as at March 31, 2025.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management hasrepresented that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
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behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

V. The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. During the year,
the audit trail feature is enabled for certain direct changes to database when
using certain access rights. The process is started and stabilized from March 25,
2025, as described in note 43 to the financial statements. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the accounting software where audit trail
was enabled. Additionally, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Parikh & Associates
Chartered Accountants

ICAIl Firm's Registration No.: 146545W

PARIKH VEDANT remescinam T

KETANKUMAR ’ZAS?Se.g:bZanZO:00:20+05'30'

Vedant K. Parikh

Partner

Membership No.: 171995

ICAI UDIN: 25171995BMHVCT7523

Place: Ahmedabad
Date: April 28, 2025
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Ambuja Concrete North Private Limited of even
date]

Report on the Internal financial controls with respect to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with respect to financial statements of
Ambuja Concrete North Private Limited (‘the Company’), as of March 31, 2025 in
conjunction with our audit of the Financial statements of the Company for the year ended
and as on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control with respect to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal financial controls with respect to financial
statements issued by the Institute of Chartered Accountants of India (the ‘Guidance Note').
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with respect to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with respect to financial statements and their
operating effectiveness. Our audit of internal financial controls with respect to financial
statements included obtaining an understanding of Internal financial controls with respect
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with respect
to financial statements.
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Meaning of Internal financial controls with respect to financial statements

A company's internal financial control with respect to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with respect to
financial statements includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) Provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial statementsin
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal financial controls with respect to financial statements

Because of the inherent limitations of internal financial controls with respect to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with respect to financial
statements to future periods are subject to the risk that the internal financial controls with
respect to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls system
with respect to financial statements and such internal financial controls with respect to
financial statements were operating effectively as at March 31, 2025, based on the internal
control with respect to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note.

For Parikh & Associates
Chartered Accountants
ICAIl Firm's Registration No.: 146545W

PARIKH = (&fakovaR
Ahmedabad
VEDANT ~ freets
KETANKUMAR?Z35%:
Vedant K. Parikh
Partner

Membership No.: 171995
ICAl UDIN: 25171995BMHVCT7523

Place: Ahmedabad
Date: April 28, 2025
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Annexure B to the Independent Auditors’ Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements” section of our report on Financial Statements for the year ended March 37,

2025 to the members of Ambuja Concrete North Private Limited]

To the best of our information and according to explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we

state that:

i a)

The Company has maintained proper records showing full particulars, including
guantitative details of property, plant and equipment and relevant details of
Rights of Use Assets. The Company doesn’t have any intangible assets.

The property, plant and equipment were physically verified during the year by the
management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting
under clause (i)(c) of the Order with respect to title deeds is not applicable.
Immovable properties where the Company is the lessee, lease agreements are
duly executed in favour of the Company.

The Company has not revalued any of its property, plant and equipment during
the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31,2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of inventories
when compared with books of account.

According to the information and explanations given to us, at any point of time
of the year, the Company has not been sanctioned any working capital facility
from banks or financial institutions and hence reporting under clause (ii)(b) of the
Order is not applicable.

iiii. The company has not made investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,

and hence reporting under clause (iii)(a), (b), (c), (d), (e) and (f) of the Order are not
applicable.
iv. In our opinion and according to the information and explanations given to us, the

Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of Sections 185 or 186 of the Companies
Act, 2013 and hence reporting under clause (iv) of the Order is not applicable.

Ambuja Concrete North Private Limited
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vi.

Parikh & Associates
Chartered Accountants

V. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the Company's business / activities, maintenance of cost

records has not been specified by the Central Government under subsection (1) of
section 148 of the Companies Act and hence reporting under clause (vi) of the Order is
not applicable.

vii. a)

viii.

b)

Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax and other material statutory dues
applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax and other material
statutory dues in arrears as at March 31, 2025 for a period of more than six months
from the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

a)

b)

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were applied by the Company during the year for the purposes for
which the loans were obtained.

On an overall examination of the financial statements of the Company, the
Company has not raised any funds on short term basis, hence reporting under
clause (ix)(d) of the Order is not applicable.

The Company doesn’'t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(e) of the Order is not applicable.

The Company doesn’'t have any subsidiaries, associates or joint ventures, hence
reporting under clause (ix)(f) of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting on
clause (x)(a) of the Order is not applicable.

During the year the Company has made preferential allotment of Optionally
convertible debentures. For such allotment, the Company has complied with
the requirements of Section 62 of the Companies Act,2013, and the funds raised
have been, prima facie, applied by the Company during the year for the
purposes for which the funds were raised, other than temporary deployment
pending application. The Company has not made any preferential allotment or
private placement of shares during the year.

Ambuja Concrete North Private Limited
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xi.

Xii.

xiii.

Xiv.

XV.

Xvi.

xviii.

XiX.

a) To the best of our knowledge, no fraud by the Company and on the Company has
been noticed or reported during the year.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Hence, reporting under clause (xii) of the Order is not
applicable.

In our Opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial Statements as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

a) In our opinion and based on the examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of section of 138 of the Companies Act, 2013.

b) Since the Company is not required to have the internal audit system, reporting
under clause (xiv)(b) is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
reporting under the clause of (xv) of the Order is not applicable.

The company is not required to be registered under section 45-|A of the Reserve Bank
of India Act, 1934 hence reporting under clause (xvi)(a), (b) and (c) of the order are not
applicable.

The Company has incurred cash losses of Rs 952.00 Lakhs during the current financial
year covered by our audit and 23.95 Lakhs immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
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guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.

XX. Provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, reporting under clause (xx)(a) and (b) of the Order are not applicable.

For Parikh & Associates
Chartered Accountants

ICAI Firm's Registration No.: 146545W

PARIKH VEDANT
PARIKH  kETANKUMAR
VEDANT Ahmedabad

2025.04.28 20:01:28
KETANKUMARZ %5

Vedant K. Parikh

Partner

Membership No.: 171995

ICAI UDIN: 25171995BMHVCT7523

Place: Ahmedabad
Date: April 28, 2025
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AMBUJA CONCRETE NORTH PRIVATE LIMITED

CIN : U23952GJ2023PTC144662

Balance Sheet as at March 31, 2025

(All amounts are in lakh of Indian Rupees, unless otherwise stated)

Particulars Notes As at As at
March 31, 2025 March 31, 2024
A. ASSETS
1) Non-current assets
3a) Property, plant and equipment 4 229.04 161.50
b) Right of use assets 5 31.89 -
c) Capital work-in-progress 6 17,204.74 -
d) Financial assets
(i) Other financial assets 7 290.35 -
e) Non-current tax assets (Net) 5.41 -
f) Other non-current assets 8 12,187.27 -
Total Non-current assets 29,948.70 161.50
2) Current assets
a) Inventories 9 91.48 4,00
b) Financial assets
(i) Trade receivables 10 362.85 0.75
(i) Cash and cash equivalents 1 5,512.05 10.61
c) Other current asset 12 2,740.68 28.47
Total Current assets 8,707.06 43,83
Total - Assets 38,655.76 205.33
B. EQUITY AND LIABILITIES
1) Equity
3) Equity share capital 13 1.00 1.00
b) Other equity 14 16,003.12 (24.32)
Total - Equity 16,004.12 (23.32)
2) Liabilities
Non current liabilities
a) Financial liabilities
(i) Borrowings 15 18,681.80 10.00
(i) Lease liabilities 16 20.39 -
(iii) Other financial liabilities 17 4.35 -
Total Non-current liabilities 18,706.54 10.00
Current liabilities
a) Financial liabilities
(i) Trade payables 18
Total ogtstandlng dues of I\/\lc.ro 225.88 i
Enterprises and Small Enterprises
Total outstanding dues of creditors
other than Micro Enterprises and 353.89 4.83
Small Enterprises
(i) Lease liabilities 16 12.07 -
(iii) Other financial liabilities 19 3,197.67 211.54
b) Other current liabilities 20 155.59 2.28
Total - Current liabilities 3,945.10 218.65
Total - Liabilities 22,651.64 228.65
TOTAL - EQUITY AND LIABILITIES 38,655.76 205.33

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W
PARIKH  kefamn

VEDANT o505

Date: 2025.04.28
KETANKUMAR3552° SAXENA 1610130550
Vedant K. Parikh Mukesh saxena
Partner Director

Mem. No.: 171995

Place: Ahmedabad
Date: April 28,2025

For and on behalf of the Board of Directors of
Ambuja Concrete North Private Limited

MUKESH

Digitally signed by
MUKESH SAXENA

Pankaj Kumar
Agarwal

Digitally signed by
Pankaj Kumar Agarwal
Date: 2025.04.28
16:11:02 +05'30'

DIN - 07337179

Place: Ahmedabad
Date: April 28,2025

Pankaj Kumar Agarwal

Director
DIN - 10319500



AMBUJA CONCRETE NORTH PRIVATE LIMITED

CIN : U23952GJ2023PTC144662

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

For the year ended For the Period from

Particulars Notes September 14, 2023 to
March 31, 2025 March 31, 2024
I. Income
a) Revenue from operations 21 1,844.91 0.64
b) Other income 22 35,52 -
Total Income 1,880.43 0.64
1. EXPENSES
a) Cost of materials consumed 23 1.669.42 0.83
b) Employee Benefit Expense 24 - 0.43
¢) Finance Cost 25 874.89 -
d) Depreciation and amortisation expense 26 20.56 0.37
e) Other expenses 27 288.12 23.33
Total Expenses 2,852.99 24.96
Ill. Loss before tax (I-11) (972.56) (24.32)
IV. Tax expenses
(a) Current tax - -
(b) Deferred tax - -
Total Tax Expense - -
V. Loss for the period (Il - IV) (972.56) (24.32)
Other Comprehensive Income / (loss)
Items that will not be reclassified to profit or loss
(a) Re-measurement gains (losses) on ) .
defined benefit plans
(b) Income tax effect - -
VI. Total Other Comprehensive Income / (loss) for the period, net of tax - -
VII. Total Comprehensive Loss for the Period (V + VI) (972.56) (24.32)
VIIl. Earnings per equity share (Face value of ¥ 10 each) 29
(a) Basic & Diluted (9,725.59) (243.21)

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached
For Parikh & Associates

Chartered Accountants

ICAl's Firm Reg. No. 146545W

PARIKH VEDANT

Ambuja Concrete North Private Limited

Digitally signed by
M U KES H MUKESH SAXENA

PARIKH KETANKUMAR Mers
R SAXENA  Sresics
KETANKUMAR 22517 e
Vedant K. Parikh Mukesh saxena
Partner Director

Mem. No.: 171995 DIN - 07337179

Place: Ahmedabad
Date: April 28, 2025

Place: Ahmedabad
Date: April 28, 2025

For and on behalf of the Board of Directors of

Digitally signed by

Pankaj Kumar Pankaj Kumar Agarwal
Agarwal

Date: 2025.04.28
16:13:13 +05'30'

Pankaj Kumar Agarwal
Director
DIN - 10319500



AMBUJA CONCRETE NORTH PRIVATE LIMITED

CIN : U23952GJ2023PTC144662

Cash Flow Statement for the year ended March 31, 2025

(All amounts are in lakh of Indian Rupees, unless otherwise stated)

For the Period from
September 14, 2023
to March 31, 2024

For the year ended

Particulars March 31, 2025

I. Cash flow from operating activities
Loss before tax (972.56) (24.32)

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expenses 20.56 0.37
Gain on sale of current financial assets measured at FVTPL (27.00) -
Gain on fair valuation of current financial assets measured at FVTPL (8.51) -
Finance cost 874.89 -
Unrealised foreign exchange (gain)/loss (0.01) -
Cash flows from operating activities before changes in working capital (112.63) (23.95)

Changes in working capital
Adjustments for Decrease / (Increase) in operating assets

Inventories (87.49) (4.00)

Trade Receivables (362.09) (0.75)

Other current assets (2712.21) 21.20
Other non current financial asset (290.35) -
Adjustments for Decrease / (Increase) in operating liabilities

Trade Payable 553.86 4.83

Other Current Liabilities 153.31 2.28
Net working capital changes (2744.98) 23.55
Cash (used in) operations (2857.61) (0.39)
Income Tax Paid (net) (5.41) -
Net cash flows (used in) operating activities (2863.02) (0.39)

Il.  Cash flow from investing activities

Purchase of Property, plant and equipment (Including capital work in process (26467.61) )
& capital advances)

Gain on sale of current financial assets measured at FVTPL 27.00 -
Net cash (used in) investing activities (26440.61) -

Ill.  Cash flows from financing activities

Proceeds from issue of share capital - 1.00
Proceeds from issue of optionally convertible debenture 17,000.00 -
Proceeds from Non Current Borrowings 21,390.00 10.00
Repayment of Non Current Borrowings (3,268.98) -
Finance cost paid (319.75) -
Payment of principal portion of lease liabilities (4.71) -
Net cash generated from financing activities 34796.56 11.00
Net Increase in Cash and cash equivalents 5492.93 10.61
Cash and cash equivalents at the beginning of the period 10.61 -

Add: Adjustment for gain on fair valuation of current financial assets
measured at FVTPL

8.51

Cash and cash equivalents at the end of the period 5512.05 10.61




AMBUJA CONCRETE NORTH PRIVATE LIMITED

CIN : U23952GJ2023PTC144662

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies Act 2013, read together with
Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended) including the Companies (Indian Accounting Standards) Amendment Rules, 2020.

2) Interest expense accrued of ¥ 550.79 Lakh on Inter Corporate Deposit ("ICD") from related party have been included to the ICD balances as on reporting date as per the terms of the Contract.

3) Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para 44A as set out in Ind AS 7 “Statement of Cash flows”

under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.

Cash flow changes Non-cash flow changes
. Payment of .
. As at 1st April, As at
Particulars P Interest Borrowm.g .Pa.yment of Repayment Af:cruals / Other Le.a.se
2024 - Amount received | principal portion . Adjustment (Refer additions March 31, 2025
portion of R I, of borrowing X
[ during the year | of lease liabilities Note 2 above) during the year
lease liabilities
Non-current borrowings (Refer note 15) 10.00 - 21,390.00 - 3,268.98 550.79 - 18,681.80
Lease Liabilities (Refer note 16) - (1.40) - (4.71) - 1.40 37.17 32.46
Total 10.00 (1.40) 21,390.00 (4.71) 3,268.98 552.18 37.17 18,714.26
Cash flow changes Non-cash flow changes
Changes in fair .
Particulars As at PT:tr:f::tOf Borrowing Payment of Repayment values (Including R:::::::_‘ed As at
1st April, 2023 - Amount received | principal portion payme exchange rate March 31, 2024
portion of R i of borrowing N current to
i during the year | of lease liabilities difference) /
lease liabilities I current
Unwinding charges

Non-current borrowings (Refer note 15) - - 10.00 - - - - 10.00
Total - - 10.00 - - - - 10.00

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached
For Parikh & Associates
Chartered Accountants

For and on behalf of the Board of Directors of

Ambuja Concrete North Private Limited

Digitally signed b . Digitally signed b
ICAI Firm Reg. No. 146545\ MUKESH st saxens Pankaj KUumar pankaj kumar Aganwel

Date: 2025.04.28 Date: 2025.04.28
PARIKH VEDANTkeranomar SAXENA (¢isa0 20550 Agarwal 16:14:17 405'30"

KETANKUMAR 20750255 055140530
Vedant K. Parikh

Partner

Membership No.: 1771995

Place: Ahmedabad
Date: April 28,2025

Mukesh saxena
Director
DIN - 07337179

Pankaj Kumar Agarwal
Director
DIN - 10319500

Place: Ahmedabad
Date: April 28,2025




AMBUJA CONCRETE NORTH PRIVATE LIMITED

CIN : U23952GJ2023PTC144662

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are in lakh of Indian Rupees, unless otherwise stated)

A) Equity share capital and Other equity

i i i Reserves & Surplus
Particulars Equity Share Capital Optionally P

convertible Retained . Total

No. of Share Amount debenture earnings Total other Equity

Balance as at April 01, 2024 10,000 1.00 - (24.32) (24.32) (23.32)
Loss for the year - - - (972.56) (972.56) (972.56)
Other comprehensive income (net of tax) - - - - - -
Total comprehensive loss for the year - - - (972.56) (972.56) (972.56)
Issued during the year (Refer Note 14) - - 17,000.00 - - 17,000.00
Balance as at March 31, 2025 10,000 1.00 17,000.00 (996.88) (996.88) 16,004.12
Particulars Equity Share Capital Reserves & Surplus

Optionally

convertible Total

No. of Share Amount debenture |Retained earnings Total other Equity

Balance as at September 14, 2023 - - - -
Loss for the year - - - (24.32) (24.32) (24.32)
Other comprehensive income (net of tax) - - - - - -
Total comprehensive loss for the year - - - (24.32) (24.32) (24.32)
Issued during the year (Refer Note 14) 10,000 1.00 - - - -
Balance as at March 31, 2024 10,000 1.00 - (24.32) (24.32) (23.32)

The accompanying notes form an integral part of these financial statements.

As per our report of even date atached
For Parikh & Associates
Chartered Accountants

ICAl's FRN: 146545W
PARIKH VEDANT
KETANKUMAR
Vedant K. Parikh

Partner

Mem. No.: 171995

PARIKH VEDANT KETANKUMAR
Ahmedabad
2025.04.28 19:56:28+05'30'

Place : Ahmedabad
Date: April 28, 2025

For and on behalf of the Board of Directors of

Ambuja Concrete North Private Limited
Digitally signed by MUKESH
ENA

Date: 2025.04.28 16:14:55

MUKESH

SAXENA 40530
Mukesh saxena
Director

DIN - 07337179

Place: Ahmedabad
Date: April 28, 2025

Agarwal

Pankaj Kumar

Digitally signed by Pankaj
Kumar Agarwal

Date: 2025.04.28 16:15:43
+05'30"

Pankaj Kumar Agarwal

Director

DIN - 10319500




Ambuja Concrete North Private Limited
Notes to financial statements

Ambuja Concrete North Private Limited

Notes to financial statements as at and for the year ended March 31, 2025

1.

Corporate information

Ambuja Concrete North Private Limited (‘the Company or “ACNPL") is a Private limited
company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at Adani Corporate
House, Shantigram, SG. Highway, Khodiyar, Ahmedabad - 382421, Gujarat.

The Company’s CIN:. U23952GJ2023PTC144662

The Company is engaged in carrying out business as manufacturer and dealer in Grey
Cement, White Portland Cement, Ordinary Portland Cement and Cement of all kinds and
varieties, Concrete, Lime, Clay, Gypsum and Lime Stone, Sagole, Soap Stone, Repifix
Cement and allied products and by products. The Company is wholly owned subsidiary of
Ambuja Cement Limited

These financial statements were approved for issue in accordance with the resolution of
the Board of Directors on April 28, 2025.

2. Statement of compliance and basis of preparation

A. Basis of preparation

The financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division |l of Schedule lll to the Companies Act, 2013,
(Ind AS compliant Schedule Ill)

The financial statements have been prepared on going concern basis using historical
cost, except

1) Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial instruments).

Historical cost is the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire assets at the time of their acquisition, or the amount of
proceeds received in exchange for the obligation, or at the amount of cash or cash
equivalents expected to be paid to satisfy the liability in the normal course of business.

Financial statements are presented in INR ) (Indian Rupees) which is the functional
currency, and all values are rounded off to two decimals to the nearest lakhs as per the
requirement of Schedule Il to the Companies Act, 2013, except where otherwise
indicated.

The financial statements provide comparative information in respect of the previous
period. The accounting policies are applied consistently to all the periods presented in
the financial statements.

3. Material accounting policies

A. Property, plant and equipment

Property, plant and equipment are stated at their cost of acquisition / installation
/ construction net of accumulated depreciation, and accumulated impairment
losses, if any,

Subsequent expenditures are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future



Ambuja Concrete North Private Limited
Notes to financial statements

economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the property, plant and equipment as a replacement if the
recognition criteria are satisfied. All other repairs and maintenance are charged
to the statement of profit and loss during the reporting period in which they are
incurred.

Borrowing cost relating to acquisition / construction of fixed assets which take
substantial period of time to get ready for its intended use are also included to
the extent they relate to the period till such assets are ready to be put to use.

The present value of the expected cost for the decommissioning of an asset after
its use isincluded in the cost of the respective asset if the recognition criteria for
provisions are met.

Spares which meet the definition of property, plant and equipment are capitalised
as on the date of acquisition. The corresponding old spares are derecognized on
such date with consequent impact in the statement of profit and loss.

Property, plant and equipment which are not ready for their intended use as on
the balance sheet date are disclosed as "Capital work-in-progress"”. Directly and
indirectly attributable expenditure related to and incurred during implementation
of Capital projects to get the assets ready for intended use and for a qualifying
assets isincluded under “Capital work-in-Progress (including related inventories)”.
The same is allocated to the respective items of Property Plant and Equipment on
completion of construction (development of projects). Capital work in progress is
stated at cost, net of accumulated impairment loss, if any. Such items are
classified to the appropriate category of property, plant and equipment when
completed and ready for their intended use. Advances given towards acquisition
/ construction of property, plant and equipment outstanding at each balance
sheet date are disclosed as Capital Advances under "Other non-current assets".

Capital Expenses incurred by the company on construction/development of
certain assets which are essential for production, supply of goods or for the
access to any existing Assets of the company are recognised as Enabling Assets
under Property, Plant and Equipment

Depreciation on property, plant, and equipment

Depreciation is calculated on a straight-line basis over the estimated useful lives
of the assets as prescribed under Part C of Schedule Il of the Companies Act
2013. The identified component of fixed assets are depreciated over their useful
lives and the remaining components are depreciated over the life of the principal
assets. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be
used.

The Company identifies and depreciates cost of each component / part of the
asset separately, if the component / part have a cost, which is significant to the
total cost of the asset and has a useful life that is materially different from that
of the remaining asset.



Ambuja Concrete North Private Limited
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Depreciation on additions to property, plant and equipment is provided on a pro-
rata basis from the date of acquisition, or installation, or construction, when the
asset is ready for intended use.

Depreciation on an item of property, plant and equipment sold, discarded,
demolished or scrapped, is provided upto the date on which the said asset is sold,
discarded, demolished or scrapped.

Capitalised spares are depreciated over their own estimated useful life or the
estimated useful life of the parent asset whichever is lower.

The Company reviews the residual value, useful lives and depreciation method
on each reporting date and, if expectations differ from previous estimates, the
change is accounted for as a change in accounting estimate on a prospective
basis. The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

In respect of an asset for which impairment loss, if any, is recognised,
depreciation is provided on the revised carrying amount of the asset over its
remaining useful life,

Estimated useful lives of the assets are as follows:

Assets Useful lives

Plant and equipment 5 - 15 years

Furniture, office equipment | 3 — 09 years
and tools

|. Derecognition of property plant and equipment
An item of Property, Plant and Equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is recognized in the Statement of Profit and Loss
when the asset is derecognised.

Impairment of non-financial assets

The carrying amounts of other non-financial assets, other than inventories and
deferred tax assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal / external factors. An impairment loss, if any, is
recognised in the statement of profit and loss wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the higher of the
asset's fair value less cost of disposal and value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets of or Group of assets. In
assessing value in use, the estimated future cash flows are discounted to their present
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value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the assets. In determining fair value less costs
of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. A previously recognised
impairment loss, if any, is reversed when there is an indication of reversal, however, the
carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there was no impairment.

C. Inventories

Inventories are valued at the lower of cost and net realizable value. Costs incurred in
bringing each product to its present location and condition are accounted for as
follows:

I.  Raw materials, stores and spare parts, fuel and packing material:

Cost includes purchase price, other costs incurred in bringing the inventories to
their present location and condition, and includes non-refundable taxes. Materials
and other items held for use in the production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost is determined on a moving weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to
make the sale.

D. Fair value measurement

The Company measures its financial instruments at fair value at each balance sheet
date.

The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or
b. Inthe absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, based on the lowest level
input that is significant to the fair value measurement as a whole.

External valuers are involved for valuation of significant assets, such as unquoted
financial assets and financial liabilities and derivatives.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
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significant to the fair value measurement as a whole) at the end of each reporting
period.

All assets and liabilities for which fair value is measured as disclosed in the financial
statements are categorised within the fair value hierarchy described in Note 28.

E. Financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through the statement of profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through the statement of profit and loss are recognised
immediately in the statement of profit and loss.

I. Financial assets
a. Initial recognition and measurement of financial assets

The Company recognises a financial assetinits balance sheet when it becomes
party to the contractual provisions of the instrument. All financial assets are
recognised initially at fair value, plus in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. All regular way purchases
or sales of financial assets are recognised and derecognised on 3 trade date
basis, i.e., the date that the Company commits to purchase or sell the asset.
Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or
convention in the marketplace.

The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Company’s
business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures
a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section (I)
Revenue from contracts with customers.

b. Subsequent measurement of financial assets
All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the
financial assets.
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Classification of Financial assets

For purposes of subsequent measurement, financial assets are classified in the
following categories:

Financial assets measured at amortised cost

Financial assets that meet the following conditions are subsequently
measured at amortised cost using effective interest method ("EIR") (except for
debt instruments that are designated as at fair value through profit or loss on
initial recognition):

* the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows; and

» Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or FVTOCI criteria
are measured at FVTPL.

c. Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised when:

i. Therights to receive cash flows from the asset have expired, or

ii.  The Company has transferred its contractual rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (3) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the
statement of profit and loss if such gain or loss would have otherwise been
recognised in the statement of profit and loss on disposal of that financial
asset.

d. Impairment of financial assets
The Company applies the expected credit loss model for recognising
impairment loss on financial assets measured at amortised cost, trade
receivables and other contractual rights to receive cash or other financial
asset.
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The Company measures the loss allowance for a Trade Receivables and
Contract Assets by following 'simplified approach’ at an amount equal to the
lifetime expected credit losses. In case of other financial assets 12-month ECL

is used to provide for impairment loss and where credit risk has increased
significantly, lifetime ECL is used.

The Company considers a financial asset in default when contractual
payments are 90 days past due. However, in certain cases, the Company may
also consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows.
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Financial liabilities and equity instruments
a. Financial liabilities

.

Initial recognition and measurement

The Company recognises a financial liability in its balance sheet when it
becomes party to the contractual provisions of the instrument.The
Company’s financial liabilities majorly includes trade and other payables.
All financial liabilities are recognised initially at fair value and, in the case of
payables, net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss or at amortised cost as appropriate.

ii. Subsequent measurement of financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest
rate method.

Subsequent measurement of financial liabilities at fair value through profit
or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term..

Gains or losses on liabilities held for trading are recognised in the statement
of profit and loss account.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.
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F. Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

Contingent liability

A contingent liability is a possible obligation that arises from the past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that arises from past events and that is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation. The Company does not recognise a contingent liability but discloses
its existence in the financial statements.

G. Revenue recognition

Revenue is recognised on the basis of approved contracts regarding the transfer of
goods or services to a customer for an amount that reflects the consideration to which
the entity expects to be entitled in exchange of those goods or services.

Sale of goods

Revenue from the sale of the goods is recognised when delivery has taken place and
control of the goods has been transferred to the customer according to the specific
delivery term that have been agreed with the customer and when there are no longer
any unfulfilled obligations.

Revenue is measured after deduction of any discounts, and any taxes or duties
collected on behalf of the government such as goods and services tax, etc. The
Company accrues for such discounts, based on historical experience and specific
contractual terms with the customer.

The disclosure of significant accounting judgements, estimates and assumptions
relating to revenue from contracts with customers are provided in Note 3.1 (VI).

No element of financing is deemed present as the sales are made with credit terms
largely ranging between 30 days and 60 days depending on the specific terms
agreed with customers.
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[I. Trade receivables:

A receivable represents the Company'’s right to an amount of consideration that is
unconditional i.e.,, only the passage of time is required before payment of
consideration is due and the amount is billable.

H. Borrowing Cost

I. Leases

Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial penod of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset
All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange
difference to the extent regarded as an adjustment to the borrowing costs.

The Company assesses whether a contract is or contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:
Right-of-use assets

At the date of commencement of the lease, the Company recognises a right-of-
use asset and a corresponding lease liability for all lease arrangements in which
it is a lessee, except for short-term leases and leases of low-value assets.

The right-of-use assets are initially recognised at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or
prior to the commencement date of the lease plus any initial direct costs less
any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses, if any. Right-of-use assets are depreciated
from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset:

Right of use assets Terms (in years)
Vehicles 3

The right of use assets is also subject to impairment. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable.

Lease liabilities

Lease liability is initially measured at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates.
The Company uses the incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability include fixed
payments,
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J.

Variable lease payments that do not depend on an index or rate are not included
in the measurement the lease liability and the ROU asset. The related payments
are recognised as an expense in the period in which the event or condition that
triggers those payments occurs and are included in the line "Other expenses” in
the Statement of Profit or Loss.

The lease term comprises the non-cancellable lease term together with the
period covered by extension options, if assessed as reasonably certain to be
exercised, and termination options, if assessed as reasonably certain not to be
exercised.

The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liabilities, reducing the carrying amount
to reflect the lease payments made.

ROU asset and lease liabilities have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-
term leases (i.e., those leases that have a lease term of 12 months or less from
the commencement date). It also applies the lease of low-value assets
recognition exemption to leases that are considered of low value (range
different for different class of assets). Lease payments on short-term leases and
leases of low-value assets are recognised as expense on 3 straight-line basis
over the lease term. The related cash flows are classified as Operating activities
in the Statement of Cash Flows.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to
equity holders of parent company by the weighted average number of equity shares
outstanding during the period.

Diluted earnings per share are computed by dividing the profit after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable
taxes) relating to the dilutive potential equity shares, by the weighted average number
of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares.

Foreign currencies translations

The Company'’s financial statements are presented in (%), which is also the Company's
functional currency.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date. Exchange differences
on monetary items are recognised in profit and loss in the period in which they arise.

Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction.



Ambuja Concrete North Private Limited
Notes to financial statements

L. Cash and cash equivalents

Cash and cash equivalent in the balance sheet and for the purpose of statement of
cash flows comprise cash at banks and on hand, and investment in liquid mutual funds
that are readily convertible to a known amount of cash and subject to an insignificant
risk of changes in value.

M. Classification of current and non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle for determining current and non-current classification of
assets and liabilities in the Balance sheet.

3.1 Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure
of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed
to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of the revision and future period,
if the revision affects current and future period. Revisions in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

I. Classification of legal matters and tax litigations

The litigations and claims to which the Company is exposed to are assessed by
management with assistance of the legal department and in certain cases with the
support of external specialised lawyers. Determination of the outcome of these
matters into "Probable, Possible and Remote” require judgement and estimation on
case to case basis.

Il. Useful life of property, plant and equipment (Refer Note 4)

The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value.
Increasing an asset's expected life or its residual value would result in a reduced
depreciation charge in the statement of profit and loss. The useful lives of the
Company's assets are determined by management at the time the asset is acquired
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and reviewed at least annually for appropriateness. The lives are based on historical
experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

Impairment of Property, plant and equipment (Refer Note 4)

Determining whether the property, plant and equipment are impaired requires an
estimate of the value of use. In considering the value in use, the management has
anticipated the capacity utilization of plants, operating margins, mineable
resources and availability of infrastructure of mines, and other factors of the
underlying businesses / operations. Any subsequent changes to the cash flows due
to changes in the above-mentioned factors could impact the carrying value of
property, plant and equipment.

Physical verification of Inventory

Bulk inventory for the Company primarily comprises of Sand,cement,addititives
which are primarily used during the production process at the manufacturing
locations. Determination of physical quantities of bulk inventories is done based on
volumetric measurements and involves special considerations with respect to
physical measurement, density calculation, moisture, etc. which involve estimates /
judgments.

V. For key estimates and judgements related to fair values Refer Note 28.

3.2 New and Amended Standards:

The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the preparation of the Company's annual financial
statements for the year ended March 31, 2024, except for amendments to the
existing Indian Accounting Standards (Ind AS). The Company has not early adopted
any other standard, interpretation or amendment that has been issued but is not
yet effective.

The Ministry of Corporate Affairs notified new standards or amendment to existing
standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

The Company applied following amendments for the first-time during the current
year which are effective from 1 April 2024

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition,
measurement and disclosure requirements, to avoid diversities in practice for
accounting insurance contracts and it applies to all companies i.e., to all "insurance
contracts” regardless of the issuer. However, Ind AS 117 is not applicable to the
entities which are insurance companies registered with IRDAI.
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Additionally, amendments have been made to Ind AS 101, First-time Adoption of
Indian Accounting Standards, Ind AS 103, Business Combinations, Ind AS 105, Non-
current Assets Held for Sale and Discontinued Operations, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 109, Financial Instruments and Ind AS 115, Revenue
from Contracts with Customers to align them with Ind AS 117. The amendments also
introduce enhanced disclosure requirements, particularly in Ind AS 107, to provide
clarity regarding financial instruments associated with insurance contracts.

Amendments to Ind AS 116 -Lease liability in a sale and leaseback

The amendments require an entity to recognise lease liability including variable
lease payments which are not linked to index or a rate in @ way it does not result
into gain on Right of use asset it retains.

The Company has reviewed the new pronouncements and based on its evaluation
has determined that these amendments do not have a significant impact on the
Company's Financial Statements
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Note 4 - Property, plant and equipment

Particulars Gross carrying value Accumulated depreciation Net carrying value
. As at As at Depreciation " As at
As at . Deductions / . Deductions / As at As at
" Additions March 31, April 01, charge for the March 31,
April 01,2024 Transfers 2025 2024 period Transfers 2025 March 31, 2025 March 31, 2024
Plant & Machineries 158.78 73.68 - 232.45 0.36 13.47 - 13.84 218.62 158.41
Furnitures - 8.78 - 8.78 - 0.72 - 0.72 8.06 -
Office equipement 3.09 0.36 - 3.45 0.01 1.09 - 1.1 2.35 3.08
Total 161.87 82.82 - 244.69 0.37 15.29 - 15.66 229.04 161.50
Particulars Gross carrying value Accumulated depreciation Net carrying value
As at . As at Depreciation .
September 14, Additions D?r?:::;:: / A;:tzﬁngh September charge for the D_??:nc:f':::’ A;:tzng;':h As at March 31, 2024
2023 ' 14,2023 period !
Plant & Machineries - 158.78 - 158.78 - 0.36 - 0.36 158.41
Office equipment 3.09 3.09 - 0.01 - 0.01 3.08
Total - 161.87 - 161.87 - 0.37 - 0.37 161.50
Note 5 - Right of use assets
Particulars Gross carrying value Accumulated depreciation Net carrying value
" As at As at Depreciation " As at
As at Deductions / Deductions / As at As at
" Additions March 31, April 01, charge for the March 31,
April 01,2024 Transfers 2025 2024 period Transfers 2025 March 31, 2025 March 31, 2024
Vehicles - 3717 - 3717 - 5.27 - 5.27 31.89 -
Total - 37.17 - 37.17 - 5.27 - 5.27 31.89 -
Particulars Gross carrying value Accumulated depreciation Net carrying value
As at . As at Depreciation .
September 14,  Additions D?r‘:::::;:: / A;‘latzl\g;r:h September charge for the D_?f:nc:f':::’ A;:tzlg:':h As at March 31, 2024
2023 ' 14,2023 period !
Vehicles - - - - - - -
Total - - - - - - - - -

Note :- During the year the company has executed the lease deed with Adani agro logistics Panipat Itd. for 22.943 Acres land in Naulatha,Haryana dated October 10, 2024 on
which company is setting up cement grinding unit. Since the lease termination rights are there with both lessor & leasee . non cancellable period of lease cannot be
determined and hence company has not accounted for Right of use asset and corresponding lease as on March 31, 2025



Note 6 - Capital work in progress

Particulars Marc:s?j?ZOZS As at March 31, 2024
Capital Work in Progress 17,204.74
Total 17204.74
Notes:
i) Movement in capital work in progress

Particulars Amount

Opening balance as on September 14, 2023 -
Add - Additions during the year -
Less - Capitalized during the year -
Closing balance as on March 31, 2024 -

Add - Additions during the year 17,287.55
Less - Capitalized during the year 82.82
Closing balance as on March 31, 2025 17204.74

ii) Ageing schedule of capital-work-in progress (CWIP):

Amount in CWIP for a period of

Total
< 1year 1-2 years 2-3 years > 3 years

Particulars

As at March 31, 2025
Projects in progress 17,204.74 17,204.74
As at March 31, 2024
Projects in progress - - - - N

iii) There are no projects whose completion has exceeded its cost compared to its original plan during the financial year 2024-25.
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Note 7 - Other non-current financial asset

Particulars

As at
March 31, 2025

As at
March 31, 2024

Unsecured,considerd good

Security deposit 290.35 -
Total 290.35 -
Note 8 - Other non-current asset
Particulars As at As at
March 31, 2025 March 31, 2024
Unsecured,considerd good
Capital advance 12,187.27 -
Total 12,187.27 -
Note 9 - Inventories
(At lower of cost or net realisable value)
Particulars As at As at
March 31, 2025 March 31, 2024
Raw materials 88.35 4.00
Stores and spares 3.13 -
Total 91.48 4.00
Note 10 - Trade receivables
Particulars As at As at
March 31, 2025 March 31, 2024
Secured, considered good - -
Unsecured, considered good 362.85 0.75
Unsecured, Receivables which have significant increase in credit risk - -
Receivables - Credit impaired - -
362.85 0.75
Less : Allowance for doubtful receivables which have significant increase in credit risk - -
Total 362.85 0.75
Notes :
a) Trade receivable ageing schedule is as given below:
Balance as at March 31, 2025
Outstanding for following periods from the transaction date
Sr No. Particulars R Total
< 6 months 6 Months 1-2 years 2-3 years More than 3 years
1 year

1 |Undisputed Trade receivables - Considered good 362.09 0.38 0.38 - - 362.85

2 |Undisputed Trade receivables which have -
significant increase in credit risk - - - - -

3 |Undisputed Trade receivables - credit impaired -

4 |Disputed Trade receivables - Considered good ~ _ ~ -

5 |Disputed Trade receivables - which have -
significant increase in risk _ _ -

Disputed Trade receivables - credit impaired - - - -

7 |Less: Allowance for doubtful trade receivables - - - - -
Total 362.09 0.38 0.38 - - 362.85
Balance as at March 31, 2024

Outstanding for following periods from the transaction date
Sr No. Particulars Less than 6 6 Months - Total
months 1year 1-2 years 2-3 years More than 3 years

1 |Undisputed Trade receivables - Considered good 0.75 - - - - 0.75

2 |Undisputed Trade receivables which have -
significant increase in credit risk - - - - -

3 |Undisputed Trade receivables - credit impaired -
Disputed Trade receivables - Considered good - - - - - -

5 |Disputed Trade receivables - which have -
significant increase in risk - - - - -

Disputed Trade receivables - credit impaired - - - - - -

7 |Less : Allowance for doubtful trade receivables - - - - - -

Total 0.75 - - - - 0.75
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b) There are no unbilled trade receivables, hence the same is not disclosed in the ageing schedules.

c) Forterms and conditions with related parties, Refer note-36

d) The Company does not give significant credit period resulting in no significant financing component.

The credit period on an average ranges from 30 days to 90 days

e) No trade receivables are due from directors or other officers of the Company, either severally or jointly with any other person. Further no trade receivables are
due from firms or private companies, respectively in which any director is a partner, a director or a member.

Note 11 - Cash and cash equivalents

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks
In current accounts

Investments in liquid mutual funds measured at FVTPL (Unquoted and Fully paid)

Note 12 - Other current asstes

203.54 10.61
203.54 10.61
5,308.51 -
Total 5,512.05 10.61

Particulars

As at
March 31, 2025

As at
March 31, 2024

Unsecured, considerd good
Balance with Government authorities
Advance to others

2,735.52 28.47
5.17 -
Total 2,740.68 28.47
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Note 13 - Equity share capital

Particulars

As at
March 31, 2025

As at
March 31, 2024

Authorised Share Capital
10,000 Equity shares of 2 10/- each

Issued, Subscribed and Fully paid-up equity shares
10,000 Equity shares of 2 10/- each fully paid up

a. Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period

Equity Shares

At the beginning of the period

Add: Issued during period
Outstanding at the end of the period

b. Terms/rights attached to equity shares

1.00 1.00
Total 1.00 1.00
1.00 1.00
Total 1.00 1.00
As at As at
March 31, 2025 March 31, 2024
Nos %in Lacs Nos Zin Lacs

10,000 1.00 - -
- - 10,000 1.00
10,000 1.00 10,000 1.00

a. The company has only one class of equity shares having par value of 2 10 per share. Each holder of equity shares is entitled to one vote per share. The
company declares and pays dividends in Indian rupees. The dividend if proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting, except in case of Interim dividend.

b. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts.The distribution will be in proportion to the number of equity shares held by the shareholder.

c. Shares held by Holding Company As at As at
March 31, 2025 March 31, 2024
Nos Zin Lacs Nos %in Lacs
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 1.00 10,000 1.00
10,000 1.00 10,000 1.00
d. Details of share holders holding more than 5% shares in company As at As at
March 31, 2025 March 31, 2024
Nos % holding Nos % holding
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 100% 10,000 100%
10,000 100% 10,000 100%
e. Details of shareholding of Promoters as at March 31, 2025
Number of Change Number of % of change during the % of Total shares
shares during the shares year
Particulars as at March year as at March
31,2024 31,2025
Equity shares
Ambuja Cement Limited, the holding company and its nominees 10,000 - 10,000 - 100.00%
Details of shareholding of Promoters as at March 31, 2024
Number of Change Number of % of change during the % of Total shares
shares during the shares year
Particulars as at year as at March
September 31,2024
14,2023
Equity shares
Ambuja Cement Limited, the holding company and its nominees - 10,000 10,000 100.00% 100.00%
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Note 14 - Other equity

Particulars As at As at
March 31, 2025 March 31, 2024
Retained earnings (996.88) (24.32)
Instruments Classified as Equity
0.1% Optionally convertible debenture (OCD) of 210 each 17,000.00 -
Total 16,003.12 (24.32)

Notes :-

a) Nature and purpose of Retained earnings:
Retained earnings are the profits that Company has earned till date less transfers to general reserve dividends or other distributions paid to shareholders.
Retained earnings includes re-measurement loss / (gain) on defined benefit plans (net of taxes) that will not be reclassified to the Statement of Profit and
Loss.

b) During the year the Company issued unsecured 1700,00,000 0.1% Optionally convertible debenture (OCD) of Z 17,000 Lakhs , each of a face value of 2 10 to
Ambuja Cement Limited which has to be redeemed after the expiry of 10 (ten) years from the date of their issuance of first tranche.The Optionally convertible
debentures shall carry a coupon of 0.1% per annum compounded annually calculated on the face value of such OCDs. Accrued coupon upto the end of the
financial year end shall be payable at the discretion of the issuer. The OCD may be converted into the equity shares of the issuer at the sole and absolute

discretion of issuer.

c) The reconciliation of number of 0.1% Optionally Convertible debenture outstanding is set out below:

As at As at
Particulars March 31, 2025 March 31, 2024

Nos Nos
Optionally convertible debenture
At the beginning of the year - -
Add: Issued during the year 1700,00,000 -
Total outstanding at the end of the year 1700,00,000 -
Note 15 - Non-current borrowings

As at As at

Particulars

March 31, 2025

March 31, 2024

Unsecured loans from Related Party

Inter corporate deposits (ICD) (Refer note 36) 18,681.80 10.00
Total 18,681.80 10.00
Note:- Unsecured loans upto X 21600 Lakh from time to time is agreed. The rate of interest will be 8% p.a.
The maturity date of this loan is March 31, 2030
Note 16 - Lease liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Non-current lease liabilities 20.39 -
Current lease liabilities 12.07 -
Total 32.46 -
Note 17 - Other non-current financial liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Interest accrued but not due on optionally convertible debenture 4.35 -
Total 4.35 -
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Note 18 - Trade payables

Particulars As at As at
March 31, 2025 March 31, 2024
Total outstanding dues of Micro Enterprises and Small Enterprises 225.88 -
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 353.89 4,83
Total 579.77 4.83
Trade payables ageing schedule as at March 31, 2025
Sr No | Particulars Not Due Outstanding for following periods from due date Total
0-1 year 1-2 years 2-3 Years More than 3 years
1 Undisputed - micro and small enterprises 225.88 - - - 225.88
2 Undisputed - other than micro and
small enterprises 318.67 35,22 - - - 353,89
3 Disputed - micro and small enterprises - - - - - -
4 Disputed - Others - - - - - -
Total 544.55 35.22 - - - 579.77
Trade payables ageing schedule as at March 31, 2024
St No | Particulars Not Due Outstanding for following periods from due date Total
0-1 year 1-2 years 2-3 Years More than 3 years
1 Undisputed - micro and small enterprises - - - - - .
2 Undisputed - other than micro and
small enterprises - 4.83 - - - 4.83
3 Disputed - micro and small enterprises - - - - - -
4 Disputed - Others - - - - - -
Total - 4.83 - - - 4.83
Note 19 - Other financial liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Payable towards purchase of Property, plant and equipment 3,197.67 190.45
Expenses payable - 21.09
Total 3,197.67 211.54
Note 20 - Other current liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Statutory dues payable 155.59 2.28
Total 155.59 2.28
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Note 21 - Revenue from operations

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Revenue from contracts with customers
Sale of Goods

Other operating revenues
Other operating income

Notes:-

a) The following table provides information about receivables from the contracts with customers :

1,841.28 0.64
3.63 -
Total 1,844.91 0.64

Particulars

For the year ended
March 31,2025

For the Period from
September 14, 2023 to
March 31,2024

Trade receivables

b) Performace obligation

362.85

0.75

All sales are made at a point in time and revenue recognised upon satisfaction of the performance obligations which is typically upon dispatch/ delivery.The
Company does not have any remaining performance obligation for sale of goods or services which remains unsatisfied as at March 31, 2025 or March 31, 2024.
Applying the practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for contracts
where the revenue recognised corresponds directly with the value to the customer of the entity's performance completed to date.

Note 22 - Other income

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Other non operating income
Gain on sale of current financial assets measured at FVTPL (net)

Net gain on fair valuation of current financial assets measured at FVTPL (Refer note below)

Gain on account of exchange rate difference

27.00

8.51
0.01

Total 35.52

Note - These instruments are mandatorily measured at fair value through profit or loss in accordance with Ind AS 109.

Note 23 - Cost of material consumed

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Inventories at the Beginning of the year
Add: Purchases made during the year
Less: Inventories at the year end

Note 24 - Employee benefit expenses

4.00 -
1753.77 4.83
88.35 4.00
Total 1,669.42 0.83

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Salaries & Wages
Contribution to Provident and other funds

Note 25 - Finance cost

0.39
0.04

Total -

0.43

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Interest on :
Inter corporate deposit (Refer note 36)
Optionally convertible debenture (Refer note 36)
Lease liabilities

868.66
4.83
1.40

Total 874.89
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Note 26 - Depreciation and amortisation expenses

Particulars

For the year ended
March 31, 2025

For the Period from
September 14, 2023 to
March 31,2024

Depreciation on property plant and equipment 15.29 -
Depreciation on right-of-use assets 5.27 -
Total 20.56 -
Note 27 - Other expenses
For the Period from
Particulars Fc;‘;atr:hy;‘larzeg::d September 14, 2023 to
! March 31, 2024
Freight expense 116.92 0.23
Rent and hiring charges 17.78 0.01
Legal & professional Fees - 0.42
Audit Fees (Refer Note (a) below) 0.60 0.25
Manpower deputation charges 65.99 19.85
Contractual manpower expense 65.22 -
Miscellaneous expenses (Refer Note (b) below) 21.61 2.58
Total 288.12 23.33
Notes:-
(a) - Payment to Auditors
Statutory Audit Fees (Excludig GST) 0.60 0.25

(b) Miscellaneous Expenses

i) Does not include any item of expenditure with a value of more than 1% of Revenue from operations.
ii) Includes expenses towards office supplies, traveling, consultancy, outsource services and others.

28 Financial Instruments, Fair Value Measurements, Financial Risk and Capital Management

A Category-wise Classification of Financial Instruments :

(Z in Lakh)

As at March 31, 2025
particul Fair Value
areiculars Ftahi:o\iaglrt:e Pi:;?:g:d Amortised Cost Carrying Value
ocClI Loss
Financial Asset
Cash and Bank Balances - - 203.54 203.54
Investment in liquid mutual fund - 5,308.51 - 5,308.51
Trade Receivables - - 362.85 362.85
Other Financial Asset - 290.35 290.35
Total - 5,308.51 856.74 6,165.24
Financial Liabilities
Borrowings - - 18,681.80 18,681.80
Trade Payables - - 579.77 579.77
Other Financial Liabilities - - 3,197.67 3,197.67
Total - - 22,459.24 22,459.24
(Z in Lakh)
As at March 31,2024
i Fair Value
Particulars Ftahi:o\iaglrt:e Pi:;?:g:d Amortised Cost Carrying Value
ocClI Loss
Financial Asset
Cash and Bank Balances - - 10.61 10.61
Trade Receivables - - 0.75 0.75
Total - - 11.36 11.36
Financial Liabilities
Borrowings - - 10.00 10.00
Trade Payables - - 4.83 4.83
Other Financial Liabilities - - 211.54 211.54
Total - - 226.37 226.37
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a)

b)

©)

28.1

28.2

Income and Expenses on Financial Instruments :
Interest income and expenses, gains or losses recognised on financial assets and liabilities in the Statement of Profit and Loss are as follows:

(% in Lakh)

For the year ended March 31, 2025

Particulars Fair Value
F:t::;ﬁ;':e P::;?: g: d Amortised Cost
ocClI Loss

Income on Financial instrument
Gain on sale of current financial assets (net) - 27.00 -
Gain on fair valuation of liquid mutual fund (net) 8.51

Total - 35.51 -
Expenses on Financial instrument
Interest expenses on borrowings - - 868.66
Interest expenses on Optionally convertible debenture 4.83

Total - - 873.49

Fair value measurements
The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation techniques:

Level 1

This level includes those financial instruments which are measured by reference to quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2

This level includes financial assets and liabilities measured using inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3

This level includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair values
are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data.

Fair value hierarchy

As at
Particulars As at March 31, Level
March 31, 2025 2024

Valuation techniques
and key inputs

Financial assets

Measured at fair value through profit and loss (FVTPL)
Investments in liquid mutual funds 5,308.51 -

nN

Investment in liquid
and short term mutual
funds which are
classified as FVTPL are
measured using net
assets value as
declared by the mutual
fund at the reporting
date multiplied by the
quantity held.

Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of
their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually
be received or settled.

Financial Risk management objective and policies

The Company’s principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to finance the Company’s
operations/projects and to provide guarantees to support its operations. The Company’'s principal financial assets include cash and bank balances ,
Investment in liquid mutual fund & Trade receivables related to its operations.

The Company's risk management activities are subject to the management, direction and control of Central Treasury Team of the Group under the
framework of Risk Management Policy for Currency and Interest rate risk as approved by the Board of Directors of the Company. The Company's central
treasury team ensures appropriate financial risk governance framework for the Company through appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company's policies and risk objectives. It is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken.
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A)

ii)

B)

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises two types of risk: i) interest rate risk and ii) currency risk. Financial instruments affected by market risk include loans and deposits. In ordinary
course of business, the company is exposed to currency risk only.

The Company's investments are predominantly held in fixed deposits and liquid mutual funds. Mark to market movements in respect of the Company’s
investments are valued through the Statement of Profit and Loss. Fixed deposits are held with highly rated banks and are not subject to interest rate
volatility.

Interest Rate Risk

The Company is exposed to changes in market interest rates due to financing, investing and cash management activities. The Company's risk management
activities subject to the management direction and control of Central Treasury Team of holding company under the framework of Risk Management Policy
for interest risk.

The risk arising from interest rate movement arises from borrowings with variable interest rates. However as on March 31, 2025 and March 31, 2024 the
Company does not have any borrowings which is at variable interest rate. Hence company doesn't have any interest rate risk.

Foreign Currency Risk

Foreign currency risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to change in
foreign exchange rates. The Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position
and cash flows. Exposure arises primarily due to exchange rate fluctuations between the functional currency and other currencies from the Company's
operating and financing activities. Based on sensitivity analysis, the Company has well defined forex exposure threshold limit approved by Board of
Directors, beyond which all forex exposure are fully hedged.

The carrying amounts of the Company's foreign currency denominated monetary assets at the end of the reporting periods expressed in X are as follows:

% in Lakh
As at March 31, 2025 UsD
Trade and other payables 7.00

The following tables demonstrate the sensitivity into a reasonably possible change in exchange rates, with all other variables held constant. A positive
number below indicates an increase in profit where the % strengthens 5% against the relevant currency. For a 5% weakening of the % against the relevant
currency, there would be a comparable impact on the profit and the balances below would be negative.

. As at March 31, 2025 As at March 31, 2024
Particulars
5% strengthening | 5% weakening 5% strengthening 5% weakening
of ¥ of ¥ of ¥ of ¥
usD 0.35 -0.35 - -
Impact on profit before tax 0.35 -0.35 - -
Credit risk

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its investing activities, including deposits placed with
banks and financial institutions and other financial instruments.

Financial assets for which loss allowance is measured using lifetime Expected Credit Losses (ECL)

As at As at

Particulars Notes March 31,2025 March 31,2024

Trade receivables 10 362.85 0.75
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c)

28.3

29

D)
iM)
iii)

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company's
treasury team is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen
by senior management. Management monitors the Company’'s liquidity position through rolling forecasts on the basis of expected cash flows. The
Company has invested in short term liquid funds which can be redeemed on a very short notice and hence carried negligible liquidity risk.

Maturity profile of financial liabilities

*The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments.

i Contractual maturities
Particulars Carry]ng amount
(in lacs) Less than 1 years 1-5 years More than 5 years Total

As at March 31, 2025
Borrowings 18,681.80 - - - 18,681.80
Lease liabilities 32.46 14.64 21.96 - 36.60
Other financial liabilities 3,202.02 3197.67 - 4.35 3202.02
Trade Payables 579.77 579.77 - - 579.77

22,496.05 3792.08 21.96 4.35 22500.19
As at March 31, 2024
Borrowings 10.00 - - - 10.00
Lease liabilities - - - - -
Trade Payables 4,83 4,83 - - 4,83

14.83 4.83 - - 14.83

Capital management

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the
company’s capital management is to maximize shareholder value. The Company manages its capital structure and makes adjustments in the light of
changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances) divided by total capital plus net debt.

As at As at

Particulars March 31, 2025 March 31, 2024
Total Borrowings 18,681.80 10.00
Cash and cash equivalent 5,512.05 10.61
Net Debt (A) 13,169.75 (0.61)
Total equity (B) 16,004.12 (23.32)
Total equity and net debt (C= A+B) 29,173.87 (23.93)
Gearing ratio 54.86% NA

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. No changes were made in the objectives, policies or
processes for managing capital during the period ended March 31, 2025.

Earnings per share For the Period from
For the year ended
March 31,2025  September 14,2023 to
’ March 31, 2024

Profit/ (Loss) attributable to equity shareholders of the Company (972.56) (24.32)
Weighted average number of equity shares for basic EPS (in Nos) 10,000 10,000
Basic & diluted earning per share (in ?) (9,725.59) (243.21)

Note :- Company has issued optionally convertible debentures during financial year ended March 31, 2025. Pending conversion at the discretion of issuer,

optionally convertible debentures were not included in calculation of diluted EPS.
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30 Contingent liabilities
Based on the information available with the Company, there is Nil contingent liability as at March 31, 2025.
31 Capital and other commitments (% in Lacs)
Particulars As at As at
March 31, 2025 March 31, 2024
Estimated amount of contracts remaining to be executed on -
: ) 6438.82
capital account and no provided for (net of advances)
32 Capitalisation of expenditure
During the year, the following amount of expenditures are recognised in the carrying amount of Property, Plant and Equipment / Capital work in progress
(CWIP) in the course of its construction. Consequently, expenses disclosed under the respective notes to the Statement of Profit and Loss are net of
amounts capitalised by the Company
Particulars As at As at
March 31, 2025 March 31, 2024
Balance at the beginning of the year
Employee benefits expense* 7.24 -
Miscellaneous expenses** 0.59 -
Total 7.83 -
* Employee benefits expense represents cost of employees associated with the projects which are directly attributable to the construction
and acquisition of Property, Plant and Equipment
** Miscellaneous expenses and power and fuel are directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by the management
33 Segment information
The Company is primarily engaged in the business of cement manufacturing. The entire business has been considered as a single segment in terms of Ind
AS - 108 on Segment Reporting as determined by chief operational decision maker. There being no business outside India, the entire business has been
considered as single geographic segment.
34 Details as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (WVSMED Act).This information has been determined to the
extent such parties have been identified on the basis of information available with the Company
. As at As at
St No |Particulars March 31, 2025 March 31, 2024
1 Principal amount and interest due thereon remaining unpaid to any supplier as at the end of each
accounting year.
Principal 225.88 Nil
Interest Nil Nil
2 The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier beyond Nil Nil
the appointed day during each accounting year
3 The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under Micro Nil Nil
Small and Medium Enterprise Development Act, 2006.
4 [The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil
5 |The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance Nil Nil

as a deductible expenditure under section 23 of the MSMED Act 2006.
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35 Ratio Analysis
. . As at For the year ended o . .
Sr No. Ratio Numerator Denominator March 31, 2025 March 31, 2024 % Variance Reason for variance
Ratio has improved due
1 Current Ratio (in times) Current Assets Current Liabilities 2.21 0.20 1000.92% |to increase in working
capital
2 Debt-Equity (in times) Total Debt Total Equity 117 NA NA NA
Finance Cost +
Profit after tax + Finance Cost + scheduled lease
3 Debt Service Coverage (in times) o liabilities during the (0.09) NA NA NA
depreciation .
period + repayment of
borrowings
4 Return on Equity (in %) Profit after téx (.excludlng other Avg Equity Shareholder's Fund -12.17% -104.29% -88.33% | Ratio has improved due
comprehensive income) ) ) ;
to increase in earnings
Ratio has detoriate
5 Inventory Turnover (in times) Cost Of Goods Sold Avg Inventory 34.97 0.16 21789.92% | due to increase in
turnover
Ratio has increased
6 Trade Receivables Turnover (in times) Revenue from Operations Avg Trade Receivables 10.15 0.85 1097.40% |due to increase in
turnover
7 |Trade Payable Turnover (in times) Cost of sales Avg Trade Payables 6.64 1.00 564.22% RaFlo has |mproved due
(Refer note -1) to increase in purchase
8 Net Capital Turnover (in times) Revenue from Operations Working Capital 0.39 0.00 -10570.97% |Ratio has improved due
to increase in turnover
Ratio has decreased
9 Net Profit (in %) Net Profit after Taxes Revenue from Operations -52.72% -2.63% 1904.41% | due to decrease in
earnings
. . ) Capital Employed (Tangible
% -0.28%
10 [Return on Capital Employed (in %) Earnings before Interest and Taxes Networth+Total Debt) 0.28% NA NA
Interest income + Average Investment + Ratio has improved due
1 Return on Investment (in %) Dividend income + Gain on sale / Fixed deposit+Margin 0.67% NA NA|to increase in
fair valuation of financial assets Money+Loans investment
Notes:-

1) Cost of sales = Total expenses minus Depreciation and amortisation minus finance cost
2) Either numerator or denominator is not available, hence Not Applicable is mentioned.
3) Cost of goods sold = Raw Material Consumed, power and fuels, Changes in inventories, consumption of stores and spares and consumption of packing material
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36 Related party disclosures

Particulars

Name of Company

Holding Company

Ambuja Cement Limited

Subsidiary Company of Ambuja Cement Limited

ACC Limited

Details of transactions relating to other related parties

Adani Infra India Limited

Counto Microfine Products Private Limited
Adani Agri Logistics (Panipat) Limited
Mpsez Utilities Limited

Key Managerial Personnel

Sanjay Kumar Shivaji Roy (upto September 30,2024)
Gopal Krishna (w.e.f September 12,2024)

Mukesh Saxena (w.e.f August 24,2024)

Pankaj Kumar Agarwal(w.e.f September 14,2023)

During the year, below mentioned Related party transactions

were done -

Particulars

Name of Party

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Transactions during the Period

Sales of goods Ambuja Cement Limited 1,823.00 0.32
Purchase of Finished Goods Ambuja Cement Limited 648.40 -
Purchase of Raw Materials Ambuja Cement Limited 7.59 1.38
Deputation Expenses Ambuja Cement Limited 57.04 19.85
Receiving of Services Ambuja Cement Limited 389.44 -
Reimbursement of Expenses Payable Ambuja Cement Limited - 0.01
Purchase of Stores & Spares Ambuja Cement Limited 32.06 -
Subscription of Share Capital Ambuja Cement Limited - 1.00
Interest Paid on ICD Ambuja Cement Limited 868.67 -
Inter corporate deposit received Ambuja Cement Limited 21,390.00 10.00
Inter corporate deposit Re -Paid Ambuja Cement Limited 3,268.98 -
Optionally Convertible Debentures Received Ambuja Cement Limited 17,000.00
Interest Paid on OCD Ambuja Cement Limited 4.83 -
Goods or services received for construction of asset Adani Infra India Limited 4,115.55 -
Purchase of Raw Materials ACC Limited 84.02 -
Purchase of Finished Goods ACC Limited 3.13
Reimbursement of Expenses Payable ACC Limited 3.79 -
Deputation Charges ACC Limited 8.95 -
Purchase of Ready mix (RMC) ACC Limited 1,285.89 -
Purchase of Raw Materials C.ou.nto Microfine Products Private

Limited 1.69 -
Rent Expenses Adani Agri Logistics (Panipat) Limited 141.37 -
Outstanding balances
Trade Receivables Ambuja Cement Limited 360.45 0.38
Receivables Mpsez Utilities Limited 0.25
Trade Payables Ambuja Cement Limited 216.29 19.26
Rent Expenses Payable Adani Agri Logistics (Panipat) Limited 141.37 -
Trade Payables ACC Limited 952.93 -
Payables Adani Infra India Limited 866.03 -
Interest payable on optionally convertible debenture Ambuja Cement Limited 4,35 -
Optionally Convertible Debentures Ambuja Cement Limited 17,000.00 -
Borrowing - Inter Corporate Deposit Ambuja Cement Limited 18,681.80 10.00
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(a)
(0)
(c)
(@)

(e)

)

(9)

(h)

0}

0}

k)

0}

Management Cost
The company does not have any employee. The operational management and administrative function of the company are being managed by holding
company.

Tax Expenses
The current tax expenses for the period ended March 2025 is NIL and company has not created any deffered tax assets (net) on account of losses and
unabsorbed depreciation as a matter of prudence.

Event occurred after the Balance Sheet Date

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approved financial statements to
determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent
events to be recognised or reported that are not already disclosed.

Leases

3) Company as lessee

The Company has taken office premise on lease from its holding Company on monthly rent of Rs. 500 for two years. Company has not applied Right of
Use accounting considering the same as low value asset.The Company has elected exemption available under Ind AS 116 for short term leases and leases
of low value. The lease payments associated are recognized as expense on a straight line basis over the lease term.

The Company's lease asset classes primarily consist of vehicle. The Company is restricted from assigning and subleasing the lease.
The weighted average incremental borrowing rate for lease liabilities are between 7.00% to 9.50%
b} The movement in lease liabilities is as follows :

Particulars As at As at
March 31, 2025 March 31, 2024
Opening balance - -
Additions during the year 3717 -
Finance cost accrued during the period 1.40 -
Payment of lease liabilities (including interest) 6.10 3
Closing Blalance 32.46 )

Other Disclosures

The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.
There were no charges or satisfaction yet to be registered with ROC beyond the statutory period.
There were no immoveable property held in the name of the Company.

No proceedings have been initiated / pending against the Company for holding any Benami Property under Benami Transactions (Prohibition) Act, 1988.

The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors, KMP's and related parties which are repayable on
demand or given without specifying terms or period of repayment.

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

The Company has not made any Investment in violation to the provisions related to number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

The Company has not traded or invested in Crypto Currency or Virtual Currency.

The Company has not given any advance, loan or made investments to any other person(s) or entit(ies), including Foreign entities (Intermediary) with the
understanding that the Intermediary shall (i) directly or indirectly lend or invest in other person/ entities (Ultimate Beneficiaries) on behalf of the Company
or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Party") with the understanding that the
company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or (ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No transactions recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

The Company has not been sanctioned any working capital loan facility during the period.
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The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the accounting software except the audit trail feature is enabled, for certain
direct changes to SAP application and its underlying HANA database when using certain privileged / administrative access rights where the process is
started during the year, stabilized and enabled from March 25, 2025. Further, there is no instance of audit trail feature being tampered with in respect of
the accounting software where such feature is enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and recorded in those respective
years by the Company as per the statutory requirements for record retention.

Previous period's figures have been re-grouped and re-arranged where necessary to confirm to current year's classification. The management believes
that the reclassification does not have any material impact on information presented in the balance sheet.

Approval of financial statements
The financial statements were approved for issue by the board of directors on April 28, 2025.

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Parikh & Associates For and on behalf of the Board of Directors of

Chartered Accountants Ambuja Concrete North Private Limited

ICAl's Firm Reg. No. 146545W . igitally signed by
PARIKH 9 PARIK VEDIRT MUKESH IS]};gx\éa’\\‘\Xslgned by MUKESH Pankaj Kumargﬁ.ﬁ:j Kf.',a:,e;\g,.,yrwm
VEDANT ey SAXENA Date: 2025.04.28 16:16:42 +05'30° Ag arwal Date: 2025.04.28
TANKW%&?;&Z R 16:17:24 +05'30°

\%e%ant K. Pari Mukesh saxena Pankaj Kumar Agarwal

Partner Director Director

Mem. No.: 171995 DIN - 07337179 DIN - 10319500

Place: Ahmedabad Place: Ahmedabad

Date: April 28,2025 Date: April 28,2025




Panduranga Hills, Sainagar Road

Ehartared Accbuntants Pragathi Nagar, Hyderabad - 500 090
Mobile : +81-9177105860, 9892530289

E-mail : tmassociates.ca@gmail.com

(-—A/ T MOHAN & ASSOCIATES Plot # 87 & 88, Flat # 201
\

INDEPENDENT AUDITOR’S REPORT

To
The Members of
M/s Penna Cement Industries Limited.

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s. Penna Cement Industries
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and a summary of the significant accounting
policies and other explanatory information (herein after referred to as “Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial statements give the information required by the Companies Act 2013 as
amended ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rules 2015, as amended (Ind AS) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31 2025, its loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Emphasis of Matter:

1. We draw your attention to Note No. 3 of the Standalone Financial Statements, wherein M/s. Singha
Cement (Pvt) Ltd - SCPL (a wholly owned foreign subsidiary company) has accumulated losses
and negative net-worth as at 31.03.2025. The management of the company has prepared projected
Financial Statements of SCPL and is expected that SCPL will recover the accumulated losses.
Accordingly, impairment of investment in SCPL was not provided.
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2. We draw your attention to Note No: 35 of the Standalone financial statements, wherein the
Company is in the process of obtaining confirmations & reconciliations for the balances reflected in
Liabilities and assets. Adjustments that may arise on account of final settlement of accounts with
various balances are subject to reconciliation and confirmation.

3. We draw attention to Note No. 36 of the standalone financial statements, which states that during
the financial year ended 31st March 2025, the Company initiated a detailed technical exercise, with
the support of external experts, to enhance the assessment and identification of significant
components of its property, plant, and equipment, in accordance with Indian Accounting Standard
(Ind AS) 16 — Property, Plant and Equipment. This has been undertaken with the objective of
harmonizing the Company's accounting practices with those of its holding company, M/s. Ambuja
Cements Limited, pursuant to the acquisition of the Company by M/s. Ambuja Cements Limited
during the year. We were informed that, this exercise is in progress as on the reporting date and is
expected to be completed in the financial year 2025-26.

4. We draw attention to Note No. 37 of the standalone financial statements, the Company Secretary
and the Chief Financial Officer of the Company has tendered their resignation in the month of April
2025 and March 2025 respectively. Due to the said vacancy, the financial statements for the year
ended 31% March 2025 have not been signed by the Company Secretary and Chief Financial Officer
as Key Managerial Personnel (KMP) as required under Section 134(1) of the Companies Act, 2013.

Our opinion is not modified in respect of this matter.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements of the current period. These matters were addressed in the
context of our audit of the Standalone Financial Statements as a whole and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it is an unlisted company.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Sharcholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, statement of cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS)prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= [Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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=  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraphs 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of accounts required by law have been kept by the Company
except for the matters stated in paragraph 2(i)(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014;

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid Standalone Financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with rule 7 of the
companies (Accounts) Rules, 2014;
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On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to standalone financial statements.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(i)(f) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us

a) As informed to us, the Company has disclosed the impact of pending litigations on its
financial position in its Standalone financial statements — Refer Note 26 to the Standalone
financial statements.

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

¢) There are no amounts required to be transferred to the Investor Education and Protection
Fund by the Company.

d) (a) The Management has represented that, to the best of its knowledge and belief, the
company has invested in Equity share capital of M/s Pioneer Cement Industries Limited
(Subsidiary) and the funds are utilized by M/s Pioneer Cement Industries Limited as a
Loan/ Investment in M/s Marwar Cements Limited which is the Step-down Subsidiary of
the Company.

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, if any, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

e) The Company has not declared any dividend during the current year. Hence the provisions
of Section 123 of the Companies Act, 2013 are not applicable to the Company.
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f) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account (other than Cost records), which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the respective software and we did not come
across any instance of the audit trail feature being tampered with. Further, the audit trail
has been preserved as per the statutory requirements for record retention. However, the
audit trail feature was not enabled at the database level to log any direct data changes.

For T MOHAN & ASSOCIATES
Chartered Accountants
Firm Registration No. 012482S

Place: Hyderabad TMOHAN  Digitllysignedby T
Date: 28™ April, 2025 MOHAN REDDY

REDDY  ssosvosso
MOHAN REDDY T
Partner
Membership No. 239635
UDIN: 25239635BMKZLZ9672
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Annexure - A to the Auditors’ Report

Annexure-A as referred to in paragraph-1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report on the Independent Auditor’s Report of even date of M/s
Penna Cement Industries Limited on the Standalone Financial statements for the year ended
March 31, 2025.

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state the following:

i. a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

b. The Company has maintained proper records showing full particulars of intangible assets.

c. The company has a regular program of physical verification of property, plant and equipment
to cover all the items in a phased manner over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain property, plant and equipment were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

d. According to information and explanation given to us and the records examined by us and
based on the examination of the registered sale deed/ transfer deed provided to us, we report
that, the title deeds (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), comprising all the immovable properties
of land and buildings which are freehold, are held in the name of the Company as at the
balance sheet date.

e. According to the information and explanations given by the management, the Company has not
revalued its Property, Plant and Equipment (including Right of Use Assets) or intangible assets
or both during the year ended March 31, 2025. Thus, paragraph 3(i)(d) of the Order is not
applicable to the company.

f. As informed to us, no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Thus, paragraph 3(i)(e) of the Order is not applicable.

ii. (a) According to the information and explanations given to us, the inventory has been physically
verified by the management at reasonable intervals during the year. In our opinion, the
frequency of such verification is reasonable.

(b) According to the information and explanations given to us and as verified by us, the company
has sanctioned working capital limit in excess of Rs. 5 crores in aggregate from banks on the
basis of security of current assets. The monthly/quarterly returns or statements filed by the
company with such banks are not provided for our verification due to full repayment of
outstanding borrowings in the month of August 2024.

iii. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the year, the company has not made any investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
However, the company has given advances not in the nature of loans to its wholly owned
subsidiary (M/s. Pioneer Cement Industries Limited) and amount outstanding as at 31.03.2025 is
57.13 Crores. Accordingly, reporting under clause 3(iii)(a) to (f) is not applicable.
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iv.

Vi.

vil.

viil.

iX.

In our opinion and according to the information and explanations given to us. The Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
investments made and guarantees and securities provided, as applicable.

In our opinion and according to the information and explanations given to us, According, to the
information and explanations given to us, the Company has not accepted any deposit falling under
the purview of provisions of Sections 73 to 76 of the Companies Act, 2013 during the year and
does not have any unclaimed deposits and hence reporting under clause(v) of the Order is not
applicable to the Company.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the cost records maintained by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended and
prescribed by the Central Government and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us, in respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our examination
of the records of the company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues were in
arrears as at March 31, 2025 for a period of more than six months from the date they became
payable.

b. Details of dues of Income tax, sales tax, service tax, excise duty, customs duty and cess which
have not been deposited as on March 31,2025 on account of any dispute is enclosed as
Annexure — C.

As informed to us and based on the records examined by us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Thus, reporting under clause
3(viii) of the order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not defaulted in repayment of any loan or other
borrowings or any interest due thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not been a declared wilful defaulter by any bank
or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us by the
management, the loans were applied for the purpose for which the loans were obtained.
Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of
balance sheet of the company, we report that no funds raised on short term basis which have been
utilised for long term purposes. Accordingly, clause 3(ix)(d) of the Order is not applicable.
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(e) According to the information and explanations given to us and on an overall examination of
financial statements of the company, we report that the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) On an overall examination of the financial statements it is observed that the Company has
raised loans on the pledge of securities held in its subsidiaries including Step-down subsidiary and
their details are as below.

Name of subsidiary/Step-down | Total No. of. Shares in | Percentage of  share:
Subsidiary company the company pledged

Marwar Cement Limited 40,10,23,440 49%
Pioneer Cement Industries Limited 45,13,48,871 49%

However, during the year the company has fully repaid the loans on which pledge of securities.
Accordingly, as at 31.03.2025, loans raised on pledge of securities held in subsidiaries are NIL.

x. (a)The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly). However, the company has issues Optionally
Convertible Debentures to its Ultimate Holding Company (i.e., M/s. Ambuja Cements Limited).

Nature of | Purpose for which | Total Amount Unutilized Remark,
Securities funds were raised | Amount utilized for | balance as at | if any
Raised the other | balance
purpose sheet date
0.01% Repayment of | Rs. 3,500 | Nil Nil Nil
Unlisted & Existing  External | Crores
Unsecured indebtedness
Optionally
Convertible
Debentures

xi.  (a) To the best of our knowledge and according to the information and explanations given to us,
considering the principles of materiality outlined in Standards on Auditing, we report that no fraud
by the Company or no fraud on the Company has been noticed or reported during the year.

(b) According to the information’s and explanations given to us, during the year no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) We did not receive any whistle- blower complaint during the year.

xii.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii.  As per the information and explanation provided to us, the Company is in compliance with
Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.
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Xiv.

XV.

XVi.

Xvii.

Xviii.

Xix.

XX.

(a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports provided to us under audit, issued to the
Company during the year, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45IA of Reserve
Bank of India Act 1934. Thus, paragraph 3(xvi)(a) of the Order is not applicable to the company.

(b) In our opinion, the company has not conducted any Non-Banking Financial or Housing
Finance activities. Thus, paragraph 3(xvi)(b) of the Order is not applicable to the company.

(c) In our opinion, the company is not a Core Investment Company (CIC). Thus, paragraph
3(xvi)(c) of the Order is not applicable to the company.

(d) In our opinion, the group does not have any Core Investment Company (CIC). Thus,
paragraph 3(xvi)(d) of the Order is not applicable to the company.

There has been no resignation of the statutory auditors of the Company during the year.

The Company has incurred cash losses of Rs. 868.96 crores during the financial year covered by
our audit and Rs. 614.34 crores for the immediately preceding financial year.

According to the information’s and explanations given to us and on the basis of Financial Ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the Standalone Financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, we believe that there does not exists any material uncertainty as on the date of the
audit report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(a)There are no unspent amounts towards Corporate Social Responsibility (CSR) on ‘other than
ongoing projects’ requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) In respect of ‘ongoing projects’, the Company does not have any unspent Corporate Social
Responsibility (CSR) amount as at the end of the previous financial year and also at the end of the
current financial year. Hence, reporting under clause 3(xx)(b) of the Order is not applicable for the
year.

For T MOHAN & ASSOCIATES
Chartered Accountants
Firm Registration No. 012482S

Place: Hyderabad T MOHAN Digaly signed T
Date: 28th Apr11 2025 REDDY Egss:éozs.m.zs 23:56:26
MOHAN REDDY T

Partner

Membership No. 239635
UDIN: 25239635BMKZLZ9672

Page 10 of 14



Annexure B to the Auditors’ Report

Annexure referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of the Independent Auditors’ Report of even date of M/s.
Penna Cement Industries Limited, on the standalone financial statements for the year ended
March 31, 2025.

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Penna Cement Industries Limited (“the Company”) as of March 31, 2025 in conjunction with our audit
of the Standalone financial statements of the Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
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Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
statements.

Meaning of internal financial controls with reference to standalone financial statements.

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles.

A company's internal financial controls with reference to standalone financial statements includes those
policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

For T MOHAN & ASSOCIATES
Chartered Accountants
Firm Registration No. 012482S

Place: Hyderabad T MOHAN ey TR
Date: 28" April 2025 REDDY s
MOHAN REDDY T
Partner

Membership No. 239635
UDIN: 25239635BMKZLZ9672
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Annexure-C

Annexure referred to in paragraph under vii (b) of Annexure A to the Auditors’ Report

Amount PeI:IOd to . .
Name of . which the Forum where dispute is
Nature of the dues Rs. in .
the statute Crore* amount pending
relates
?iilllowance under Section 511 yt:ezsgrllirlla High Court-Hyderabad (A)
Il)iilllowance under Section 8.09 yzz;:ezsgirz?ts High Court-Hyderabad (A)
Income
Tax Disallowance under Section 16.46 Assessment }lflrcilca)lrlrrlleal Tax AI)(II)"T&E%
80G, 80IA and 14A year 2017-18 Hyderabad.
Disallowance under Section 6.67 Assessment }lflr(i:gfll:leal Tax AI)(II)"T&%S
80G, 80IA and 14A year 2018-19 Hyderabad.
Industrial/Institutional sale -
0.35 Mar-12 to CESTAT, Hyderabad
Customs Duty on Coal Jan-13
Eﬁ:;se Irregular input credit 0.01 Aﬁzrl_sl ;0 CESTAT, Hyderabad
SSue;If)—hCe(;nsumptlon /Govt, 0.89 Algeri,(_)g; © Commissioner, Hyderabad
Industrial/Institutional sale 22.71 Mar-12 to Commissionerate  Appeals,
Dec-12 Guntur
Freight Not Inclusive in Apr-10 to
4.12 ESTAT, H
o Assessable Value Feb-16 CES » Hyderabad
ustoms
Cenvat Credit of Excise & Feb-09 to Jurisdiction of High court,
Duty 19.90 g
Service Tax ‘ Mar-10 Hyderabad.
: . Asst. Commissioner of
Cenvat' Credit of Excise 0.74 2015-17 Central Excise [Appeals],
&Service Tax Cochin
Penalty for Entry Tax on 2006-07, .
Dumper 2006-07 & 2007-08 0.80 2007-08 High court of AP
TNGST 1996-97 Excess of
Service | Stock transfer price over sale 0.01 1996-97 High court of Tamil Nadu
Tax price
Entry Tax on goods 0.46 235 f;sl ;O High court of AP.
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Period to

Amount . . .
Name of Nature of the dues Rs. in which the Forufn where dispute is
the statute . amount pending
Crore
relates
Service Interest on Sales Tax 1.07 2001-02 High court of AP.
Tax Deferment
Difference in the liability as
per GSTR3B and E way bill Appell'ate‘ Deputy
L 0.03 2018-19 commissioner, GST
liability for the month of Feb
2019 Appeal, Salem, TN
Penalty for delay filling of GST Appellant Authority,
GST Return 1.45 2022-2023 Guntur
Interest for delay of deferment o
of Sales Tax of 2009-10 Vide 1.04 2009-2010 ?a%(iszt)r’i Tadipatri Cirlee,
?ale/s notice dt 07.10.2024 patrl.
Gixo ds Interest for delay of deferment
&Service of Sales Tax of 2009-10 Vide 0.13 2009-2010 AC, Nalgonda.
Tax notice dt 21.08.2024
Ineligible ITC, Excess Input 2018-19 Joint Commissioner off
taken & cancelled Dealers 1.91 G.S.T (Odissa)
. Appeal Joint
Incligible ITC, Excess Input 0.23 2020-21 Commissioner (ST),
taken & cancelled Dealers
Guntur
R Directorate of commercial
Tax Liability on outward 0.23 2019-20 taxes, Government of West

supply

Bengal

*The above figures are disputed statutory dues after adjustment of amount paid under protest.
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Penna Cemeant Industries Limited
CIN : U26942TG1991PLCO13358
Standalone Balance Sheet as at March 31, 2025

{All amounts are in Rupees Crore, except share data unless otherwise Stated)

. As at As at
i Note No.|  parch 31, 2025 March 31, 2024
ASSETS
NON CURRENT ASSETS
a) Property, Plant and Equipment 2 1,870.40 2,179.65
b) Capital work-in-progress 2 220.05 101.75
c) Other Intangible Assets 2 0.12 0.12
d) Right to use Assets 2 215.43 821
d) Financial Assets
Investments 3 478.73 478.73
e) Other Non Current Assets 5 72.48 68.83
f) Deferred Tax Asset (Net) 15 - 17.05
Total Non Current Assets 2,857.20 2,854,34
CURRENT ASSETS
a) Inventories & 322.53 12.85
b) Financial Assels
i} Trade Receivables 4 220.59 30.75
iy Cash and Cash Equivalents 7 102.55 232
iily Bank balances other than (i) above 7 63.05 18.01
iv) Other financiai Assets 8 141.54 81.38
c) Other Current Assets 5 182.56 130.96
d) Current Tax Asset 2.92 217
Total Current Assets 1,035.75 579.44
Total Assets 3,892.95 3,433.79
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
a) Equity Share Capital 9 133.80 133.80
b) Other Equity 10 2.765.29 334,63
Total Equity 2,899.09 468.43
NON CURRENT LIABILITIES
a) Financial Liabilitiess
i) Borrowings 11 - 1.630.27
i} Lease Liabilities 75.48 a.41
iii} Other Financial Liabilities 13 21.43 97.64
b) Provisions 14 7.18 15.61
Total Non current liabilities 104.10 1,752,94
CURRENT LIABILITIES
a) Financial Liabililies
|} Borrowings 17 - 563.35
iy Lease Liabilities 63.80 1.42
iii) Trade Payables 12
~Payable to Micro, Medium and Small 33.33 6.48
-Cthers 416.38 422.56
iliy Other Financial Liabilities 13 249 47 62.45
b) Provisions 14 0.80 B8.91
c) Other Current Liabilities 16 125.88 128.06
d) Current Tax Liabililies - 19.18
Total current liabilities 889.77 1,212.41
Total Equity and liahilities 3,892.95 3!433.?9

Summary of material accounting policies

The accompanying notes are an inlegral part of the standalone financial slatements,
As per our report of even date attached
For T Mohan & Associates

Chartered Accoyntants

Place: Hyderabad
Date: April 28, 2025

for and an behalf of the Board of

A

Ramesh Sharma
Whole-Time Director
DIN: 10762709

Place: Ahmedabad
Date: April 28, 2025

Kajal Saxena
Additional Director
DIN: 10744634



Penna Cement Industries Limited
CIN : U26942TG1991PLC013359

Standalone Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in Rupees Crore, except share data unless otherwise Stated)

PGS Nt N For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
REVENUE
Revenue from Operaticns 18 1,456.44 1,219.24
Other Income 19 15.34 2.83
Total Income 1,471.78 1 !333.07
EXPENSES
Cost of materials consumed 20 427.14 154.16
Changes in inventories of finished goods & Stock in Process 21 (81.32) 49,26
Employee benefit expenses 22 11394 104.39
Finance Costs 23 349.03 346.77
Depreciation and amortization expenses 2 188.56 156.87
Power and Fuel 777.71 705.74
Freight & Forwarding Expenses 320.49 276.99
Other expenses 24 433,77 199.17
2,529.33 1,993.35

Less: Captive Consumption of Cement (0.03) (0.08)
Total Expenses 2,529.29 1,993.27
Profit before tax (1,057.5?) (771.20)
Tax Expense :
Current Tax - -
Prior Period Tax Adjustment (2.86) 0.06
MAT Credit Reversal 3353 -
Deferred Tax Expense / (Income) 15 (16.48) (243.15)
‘Total Tax Expenses 14.19 (243.10)
Profit for the year (1,071.71) (528.11)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement (gain) / Loss of the defined benefit plans (2.36) 6.52
Fair value adjustment on Equity Instruments through OCI
(FVTOCH) ) )
Other Comprehensive (Income) / loss for the year, net of tax {2.36) 6.52
Total Comprehensive income for the year {1,069.35) (534.62)
Earnings per equity share (EPS) 25a

-Basic (80.10) (39.47)

-Diluted (39.47

Summary of material accounting policies

The accompanying noles are an integral part of the standalone financial statements.

e

As per our report of even date attached
For T Mohan & Associates

Chartered Accountants

ICAIl Firm R}&straﬁon Number: 0124828

riu% Reddy‘—g

Partner
Membership No.: 239635

Place: Hyderabad
Date: April 28, 2025

Ramesh Sharma
Whole-Time Director
DIN: 10762709

Place: Ahmedabad
Date: April 28, 2025

Kajal Saxena
Additional Director
DIN; 10744634



Penna Cement Indusiries Limited
CIN ; U26542TG1991PLC013359
Standalone Staternent of Cash Flows for the year endad March 31, 2025

{All amounts are in Rupees Crore, excepl share data unbess otherwise Stated)

Particulars For the Year Ended Far the Year Ended
March 31, 2025 March 31, 2024
A. Cash Flow from Operating Activities
Met Profit before Tax {1.057.51) {754.15)
Adjusiments for:
Depreciation 188.56 156,87
Inerest Expensas 296.03 24784
Unwinding of Interest - 8,93
Provision far Doubtiul Debts 1062 728
Provision for Retirement Senefils - 1.85
Farelgn exchange {Gain)/Loss 047 (4,16}
{Profit} / Loss on Sale of plant & equipment {3.568) (0.00)
Income from MF and Interest 178
Operating Profit before Warking Capital Charges (57747} (248.28)
Movament of Working Capilal
Increase ! (Decrease) in Trade payable & Qther Liabiliies 205.05 23750
Inczease [ (Decrease) MNon Current Liabilties & Provisions {90.30) (457.24)
{Increase) | Decrease in Trade Recevables (244 .49) 101,42
{Increase) | Decrease in Inventores {9.68) 183,11
{Increase] | Decrease in Nen current Assets {3.65) (0.87)
{Increase) / Decrease In Other curent assets {(111.77) (101.83)
Cash Ganerated fram Operations [23z.01) 1276.58)
Income Tax Paid (1708} =
Net Cash from operating activities (A} (B49.08) {276.68)
B. Cash Flow from investing activities
Capital expenditure on Property, Plant & Equipment and Intangble Assels
(inchuding capital advances) {372.31) (27.21)
Sale of Property, Plant & Equipment 171,04 000
Interest Income 1178 2.81
Net Cash used in investing activities (B {189.49) (24.48)
€. Cash Flow from Financing Activities
lssue of Instrument in Equlty Nature 3.500.00 =
Procaeds from Long term Bomrewings - 612.37
Repayment of lang term Bormowings {2.193.62)| {256.28)
Interest Paid {296.03)) {247 84)
il 1D in Lease kabilit 128,43 =
Net Cash used in financing aclivities{C) 1,138.80 30627
Net Increase / (Decrease) in Cash and Cash equivalents (A+B+C) 100.23 511
Cath and Cash Equivalents - Opening Balance 232 1427
Gash and Gash Equivalents - Closing Balance 102,58 232
_Cash ond Gosh Equiyalents camarises of (Refer Nole Ne: 7)
Cash - 0.02
Bank 24,63 223
Investements in Liquid Mutual Funds 77.92 ;|
Total 102.55 232 |

Reconciliation of liabllifies from financing activities

Long Term Borrowings

Total
Particulars {including t
\As at March 31, 2023 1,323.18 1,323.15
Proceeds during the year 81237 812.37
Repay {258. (258.25)
Fair valus changes 4.08 4.08
As at March 31, 2024 1,881.35 1,861.36
Proceeds during the year = -
pay (1,881.35) {1,881.3
Fair value changes =
As at March 31, 2025 -
Summary of material accounting policies
The accempanying noles are an integral part of the standalone financial staternents.
As per our reporl of even dale altached
For T Mohan & Associates for and on behall of the Board of Direclars b
Chartered Accountants M i
Ramesh Sharma Kajal Saxena
Pariner Whole-Time Director Additional Directar
DIN: 10762709 Din: 10744534

Membership Mo, 239635

Place: Hyderabad
Date: April 28, 2025

Place: Ahmedabad
Data: April 28, 2025




Penna Cement Industries Limited
CIN : U26942TG1991PLCO13359
St I Stat t of Ch

in Equity for the year ended March 31, 2025

{All amounts are in Rupees Crere, except share data unless otherwise Stated)

I. EQUITY SHARE CAPITAL

Particulars No. of Shares Rs.in Crores
Gutstanding As at March 31, 2023 133,800,000 133.60
|§harus issued &.irinilhu ‘Year 4 F
Bulstanding As at March 31, 2024 133,800,000 133,80
ares issued during the Year o F
[Dutstanding As af March 31, 2025 133,600,000 132.60|
1. OTHER EQUITY
ltems of Other
3 Instrument Entirely-
con::::hmm“ Equity Nature
Particulars Deberiture v~ Optionall Tota
p y
G | Reserve| Redempti ::::::;: Eq"::‘:;:;:::"éfm Convertible
Reserve Debentures
As at March 31, 2023 35.00 35.00 805.48 (6.22) i 869.26
Profit for the year - - {528.11) - B (528.1
Transter to Dabantiire Redemption Reserve - 2500 (25,00, - B R
Fair value adjustment on Equity Instrumants through OCI i : = B
(loss) on defined benefit plans = - (6.52) ] ]
35.00 60,00 245,85 (6.22) - 334,63
= = (1,071 E - (1.071.71)]
ption Reserve - {60.00) 60.00 P P B
- = - - 3,500.00 3,560.00
Fair value adjusiment on Equilty Instruments threugh OCI
(FVTOC) ' B £ 1 ] |
Re-measurement of gainf{loss) an defined benefil plans - - 4 2.36
As al March 31, 2025 35.00 - 3.500.00 2,765,2

Summary of material accounting palicies

The accampanying notes are an integral part of the standalone financial statements.

As per aur report of even date attached
For T Mohan & Associates

Chartered Accountants

|CAl Firm Registration Numbear 0124828

(35

Mohan Reddy T
Pariner
Membership No.: 239635

Place: Hyderabad
Date: April 28, 2025

for and on behalf of the Board of Direclars

A

Ramesh Sharma
Whale-Time Director
DIN: 107682708

Place: Ahmedabad
Date: April 28, 2025

Kajal Saxena
Additional Director
DIN: 10744634







































































































































Penna Cement Industries Limited

CIN : U26942TG1921PLCO13358

Notes fo Finaneial Statements far the year ended March 11, 2025

{All amounts are in Rupees Crore, except share data unless otherwise Stated)

Note 3§

The Cempany is in the process of i & & for the balance reflected in Liabdites and assets other than group companies and related parties. Adjustmenis (hat may arise on account of
final settiement of accounts with varlous L‘Ilenbs Supp!mel. others and their balances are subject to the reconcliation and confirmation

Note 36

During the financial year ended 3151 March 2025, the Company has initizted a detalled technical sxercize, with the support of external experts, to enhance the and | fi ol signif = ul’
its property. plant, and equipment, In accordance with Indian Accounling Standard (Ind AS) 16 = Pragarty, Plant and Equi This has been wifh the objective of izing the Company's

practices with these af iis holding company, M's. Ambuja Cements Limited, pursuant to the acquisition of the Company by Mis, Ambuja Cements Limited during the year. This exercise is in plog!m as on the repoﬂlng
date and is expecied 1o be completed in the Enancial year 2025-26,

Note 37

The Company |5 In process of appelnting the Company Secretary and the Chiel Financial Officer due to their resignation in the manth of April 2025 and March 2025 respectively, Due to the said vacancy, the financial
statements for the year ended 1st March 2025 have nat heen signed by the Campany Seeretary and Chief Financial Otficer as Key Managerial Personnel (KMP) as required under Section 134{1} of the Companies Act,
2013

Note 33
(a) The Company has certain mining ‘eases granted by the Government for limestone mining n the states Andhra Pradesh and Telangana.
(b} An amaunt of Rs.8,69 Crores paid to Mis IBALU Hambuig, Germany pald towards the supply of Ship Leading and L g The has hed ized dealar Bank to forfiet the advance as

{here is no cartainlty In recoverabilty,

Note 33
During the previeus year the Campany wat in the process of updaling its GST records for the months of December 2023 fo March 2024, Accordingly, reconciliabons, records and retuns in GST portal as compared o
Books of accounts was pending the same has been reconciled during the cutrent year and there is no pendency as on March 31, 2025

Note 40
Duting the year ended March 31, 2025, the Board of Qirectors of the Holding Company Ambuja Cements Limited (' Transleree Company” of “Campany”) has, vide its I dated O ber 17, 2024, app d-

The Scheme of arangement between the Penna Cement Industries Limited (Transferar Company”], the Company and thelr respecive sharehalders under Sections 230 to 232 and ather applicable provisions of the
Companies Act, 2013 ("Act”) read with the 1ules framed thereunder w.e | appointed date August 16, 2024,

Ugan the Schama i ffeciive, the Company will pay, to the equity shareholders of the Transferar Company {other than Transferee Company), whose names are reeorded in the register of members on
the Record Date, cash consideration of Rs 321.50 for every 1 fully paid-up equity share of As.10 each held by them in tha Tranaferer Company and equity shares held by the Transferee Company (efher directly or
through nominess) at the efective date shall stand cancefled.

The praposed Scheme |s subject ta necessary slatutery and | np: under the laws including appreval of the junsdichional Hon'be Natonal Company Law Tribunal, "NCLT").

As an date of adaplion o{lhese slandalone finanml stalements by the Baald e Holdlnp Campany has fled proposed Schemes with Bambay Stock Exchangs Limiled (BSE) and National Stock Exchange of India
Limited (MSE) far abtain {"NOC"). The Si ilies and Ex Board of India {SEBI) has received tha NOCs for the schame from bolh BSE and NSE and are yel to issue lis MOC. As on lne

dale of adoption of these ﬁlanual statements by the Board, the process Is siill angoing,

Note 41

The Company uses an awounhng safiware for maintaining its books of accaunt which has a feature of recording audit lrail (edil log) facBity and the same hes operaied thraughout the year for all relevant ansactions
led in the i axsept the audit trail fealure is enabled, for certain direcl changes to SAP appl ard its underlying HANA database when using certain privileged /| administrative access rights

whers the process (s starbe:l during the year, stabifized and enablad from March 25, 2025, Further, thers is no instance of audit trail I'nhnrl Imng tampered with in respect of the accounting software where such feature

is enabled,

Additionally, the audil trail of relewant pnar yesrs has baen preserved for record retenfion to the extent il was enabled and recorded in those respective years by the Compary as per the statulory requirements far recard
retentiarn

The code on Seclal Security, 2020 {'Cede’) relating to employes benefits during ampl and post : benefits received Presidential azsent in September 2020, The Code has been published in the Gazette
of India. Certain sections of the Code came into effect on 3 May 2021, However, the final rulesiinterpretation have not yet been issued, The Company will assess the impacl of the Code when the final rules/interpretation
romes intc effect and wll record any relaled impact.

Note 42 - Other statulory information:
{1} The Company does not have any Benarmi property, where any proceeding has been inifiated or pending against the Company for holding Bny Berami property,
{il} The Company does not have any charges of satistaction which iz yel to be registered with ROC beyond the statutary period,

{iii} The Company has not traded or invested in Cryple currency or Virual Cumency durng the linancial year.

{iv) The Company has not recelved any fund from any persanis} or entity{ies), including fareign entities (Funding Party) with the und ding (whelher d in waitirg or otherwise) that the Company shall:

{a} directly or indirectly lend er invest in other persons or antitles identified in any manner wh Iy or an behalf of the Funding Party (Ullimate Beneficianes) gr
{b) provide any guarantee, security or the |ike on behall af the Ulkmale Beneficarles,

{v) The Comparny hee not been declared wiltul defaulter by any bank or financial | ich ar g ar 2ny g gutharity.

(vi} The Company has no such transastion which s not recorded in the books of accounts that has been surrendered or disclosed as income during the yesr in the fax assessments under lhe Income Tax Act, 1961 {such
as, search or survey or any other relevant pravisians of the Incame Tax Act, 1961)

{uil} The company has nol done any transactions with the companies stuck off under seciion 248/560 of the Companies Act, 2013,

As per our Report of even date for and on behall of the Board of Directors b
4 iy
Far T Mohan & Associates Hamesh Sharma Kajal Saxena
Chartered Accountants Whale-Time Directar Additional Director
DIN- 10762708 DIN: 10744634

i

Reddy
Partner
Membership No- 239635

Place: Hyderabad Place: Ahmedabad
Date: April 28, 2028 Date: Apn| 28, 2025
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