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Dear Sirs, 
 

Sub: Media Note 
 
Please find attached a media note released by the Promoters. 
 
This is for your information and dissemination on your website. 
 
Thanking you, 
 
Yours faithfully, 
For Ambuja Cements Limited 
 
 
 
Vinod Bahety 
Chief Financial Officer 
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Media Note 

Statement On Misleading News on Pledge of Shares 
of Ambuja Cement Ltd and ACC Ltd 

 

Ahmedabad, 1 February 2023, We have come across reports from various market sources 
with respect to Ambuja and our subsidiary ACC Ltd (ACC) claiming that shares of both 
Ambuja and ACC are pledged by Promoters as a part of the acquisition financing. 
Consequently, there are market rumors that amid market volatility, there is a requirement 
to meet the top-up triggers where in there is selling pressure.  

We would like to clarify that none of the shares of Ambuja or ACC have been pledged by 
Promoters. The Promoters have only provided non-disposal undertaking and accordingly, 
there is no requirement of providing any top-up of shares of Ambuja and ACC or cash top 
up under the acquisition financing raised last year. 

Media contacts 

EMAIL:  roy.paul@adani.com 
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