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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
AMBUJA CEMENTS LIMITED
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of AMBUJA CEMENTS LIMITED (“the Company”), which includes a joint
operation consolidated on a proportionate basis for the quarter and six months ended
30th June, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.
3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
4. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditors as
referred in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 4 to the Statement which describes the following matters:
a. In terms of the order dated 31st August, 2016, the Competition Commission of
India (CCI) had imposed a penalty of Rs.1,163.91 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the Competition
Act) by the Company. On the Company’s appeal, National Company Law
Appellate Tribunal (NCLAT), which replaced the Competition Appellate Tribunal
(COMPAT) effective 26th May, 2017, in its order passed on 25th July, 2018 had
upheld the CCI’s Order. The Company’s appeal against the said judgement of
NCLAT before the Hon’ble Supreme Court was admitted vide its order dated 5th
October, 2018 with a direction that the interim order passed by the Tribunal
would continue.
b. In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI vide its order dated 19th January, 2017 had imposed a
penalty of Rs.29.84 crores for alleged contravention of the provisions of the
Competition Act. On Company’s filing an appeal together with application for
interim stay against payment of penalty, COMPAT has stayed the penalty
pending hearing of the application. The matter is listed before the NCLAT for
hearing.
Based on the Company’s assessment on the outcome of these appeals, supported by
the advice of external legal counsel, the Company is of the view that no provision is
necessary in respect of these matters in the Standalone Financial Results.
Our conclusion on the Statement is not modified in respect of these matters.
6. We did not review the financial information of a joint operation included in the
Statement whose interim financial information reflect total assets of Rs.0.64 crores as
at 30th June, 2020, total revenue of Rs.0.01 crores and Rs.0.02 crores for the quarter
and six months ended 30th June, 2020 respectively, total net loss after tax of Rs.0.12
crores and Rs.0.22 crores for the quarter and six months ended 30th June, 2020
respectively, and total comprehensive loss of Rs.0.12 crores and Rs.0.22 crores for
the quarter and six months ended 30th June, 2020 respectively, and net cash flows of
(Rs.0.04) crores for the six months ended 30th June, 2020, as considered in this
Statement. The interim financial results of joint operation have been reviewed by the
other auditors whose report have been furnished to us, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of joint operation, is based
solely on the report of such other auditors and the procedures performed by us as
stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of this matter.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
AMBUJA CEMENTS LIMITED
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of AMBUJA CEMENTS LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of the net profit
after tax and total comprehensive income of its associates and joint ventures for the
quarter and six months ended 30th June, 2020 (“the Statement”), which includes five
Joint Operations of the Group consolidated on proportionate basis, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.
2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.
3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
4. The Statement includes the results of the following entities:
Name of the Entity
Ambuja Cements Limited

Relationship
Parent Company

M.G.T. Cements Private Limited
Chemical Limes Mundwa Private Limited
Dang Cement Industries Private Limited, Nepal
Dirk India Private Limited
OneIndia BSC Private Limited
ACC Limited
ACC Mineral Resources Limited
Lucky Minmat Limited

Subsidiaries
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Name of the Entity
National Limestone Company Private Limited
Singhania Minerals Private Limited
Bulk Cement Corporation (India) Limited

Relationship

Counto Microfine Products Private Limited
Aakaash Manufacturing Company Private Limited

Joint Ventures

Wardha Vaalley Coal Field Private Limited
MP AMRL (Bicharpur) Coal Company Limited
MP AMRL (Semaria) Coal Company Limited
MP AMRL (Marki Barka) Coal Company Limited
MP AMRL (Morga) Coal Company Limited

Joint Operations

Alcon Cement Company Private Limited
Asian Concretes and Cements Private Limited

Associates

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
6. We draw attention to Note 4 to the Statement which describes the following matters:
a.

In terms of the order dated 31st August, 2016, the Competition Commission
of India (CCI) had imposed a penalty of Rs.2,311.50 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Parent and ACC Limited (a subsidiary of the Parent).
On appeal by the Parent and ACC Limited, National Company Law Appellate
Tribunal (NCLAT), which replaced the Competition Appellate Tribunal
(COMPAT) effective 26th May, 2017, in its order passed on 25th July, 2018
had upheld the CCI’s Order. The appeals by the Parent and ACC Limited
against the said judgement of NCLAT before the Hon’ble Supreme Court were
admitted vide its order dated 5th October, 2018 with a direction that the
interim order passed by the Tribunal would continue.

b.

In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated 19th January, 2017 had imposed penalty
of Rs.65.16 crores for alleged contravention of the provisions of the
Competition Act by the Parent and ACC Limited. On appeal by the Parent and
ACC Limited together with application for interim stay against payment of
penalty, COMPAT has stayed the penalty pending hearing of the application.
The matter is listed before the NCLAT for hearing.

Based on the assessment of the Parent and ACC Limited on the outcome of these
appeals, supported by the advice of external legal counsel, both the companies are of
the view that no provision is necessary in respect of these matters in the Consolidated
Financial Results.
Our conclusion on the Statement is not modified in respect of these matters.

7. We did not review the interim financial information of 8 subsidiaries (which includes
four joint operations of a subsidiary) and a joint operation of the Parent included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs.119.07 crores as at 30th June, 2020, total revenues of Rs. 3.45 crores and
Rs. 9.54 crores for the quarter and six months ended 30th June, 2020 respectively,
total net loss after tax of Rs.(0.55) crores and Rs.(0.88) crores for the quarter and six
months ended 30th June, 2020 respectively, and total comprehensive loss of Rs.(0.55)
crores and Rs.(0.89) crores for the quarter and six months ended 30th June, 2020
respectively, and net cash flows of Rs.1.86 crores for the six months ended 30th June,
2020, as considered in the Statement.
The consolidated unaudited financial results also includes the Group’s share of
profit/(loss) after tax of Rs.(0.36) crores and Rs.1.62 crores for the quarter and six
months ended 30th June, 2020 respectively, and total comprehensive income/(loss) of
Rs.(0.39) crores and Rs.1.53 crores for the quarter and six months ended 30th June,
2020 respectively, as considered in the Statement, in respect of 2 joint ventures and 1
associate, whose interim financial information have not been reviewed by us.
These interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint ventures and associates, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of these matters.
8. The consolidated unaudited financial results also includes the Group’s share of profit
after tax of Rs. 2.44 crores and Rs. 3.97 crores for the quarter and six months ended
June 30, 2020 respectively and total comprehensive income of Rs. 2.44 crores and Rs.
3.97 crores for the quarter and six months ended June 30, 2020 respectively, as
considered in the Statement, in respect of one associate, based on its interim financial
information which has not been reviewed by its auditor. According to the information
and explanations given to us by the Management, this interim financial information is
not material to the Group.
Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.
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