ANNEXORE T2

INDEPENDENT AUDITOR’S REPORT
To,
The Members of Dirk India Private Limited
Report on the Financial Statements

[ have audited the accompanying financial statements of DIRK INDIA PRIVATE
LIMITED (‘the Company’) which comprise of the balance sheet as at 31 March 2013, the
statement of profit and loss and the cash flow statement for the year then ended and a
summary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of' the financial position, financial performance and cash flows of the
Company in aecordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 (“the Act™). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Respousibility

My responsibility is o express an opinion on these financial statements based on my
audit. | have conducted my audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that I comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal centrol relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence [ have obtained is sufficient and appropriate to provide a
basis for my audit opinion.
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Opihion

In my opinion and to the best of my information and according to the explanations given
to me, the financial statements subject to the notes thereon give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in I[ndia:

(i) In the case of the balance sheet, of the state of affairs of the Company as at 31 March
2013; '

(ii) In the case of the statement of profit and loss, of the loss for the year ended on that
date;

and

(iii) In the case of the cash flow statement, of the cash flows for the year ended on that
date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Act, I give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, I report that :

a. [ have obtained all the information and explanations which to the best of my
knowledge und belief were necessary for the purpose of my audit ;

b. In my opinion proper books of account as required by law have been kept by the
Company so far as appears from my examination of those books;

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d. In my opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement subject to notes thereon comply with the Accounting Standards referred

to in subsection (3C) of section 211 of the Companies Act, 1956; and

Contd. On Pg.3
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e. On the basis of written representations received from the directors as on 31 March
2013, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2013, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

o :
Anand S. Daga N /
Chartered Accountant &7
Proprietor

Membership No. 048684

Place . Nashik '
Date . 05™ September, 2013




ANNEXURE
Annexure referred to in paragraph 1 of my report of even date
Re: Dirk India Private Limited (‘the Company’)

(i) (@) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The company has a programme for physical verification on a rotational basis, which,
in my opinion, is reasonable having regard to the size of the company and the nature of
its assets. Accordingly, certain fixed assets have been physically verified by the
management during the period and no material discrepancies were noticed on such
verification,

(c) Fixed Assets disposed-off during the year were not substantial hence going concern
status is not affected.

(ii) (a) The management has conducted physical verification of inventory at reasonable
intervals during the period.

(b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

(¢) The company is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification,

(iii) (a) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms or other parties covered in
the register maintained under section 301 of the Companies Act, 1956, Accordingly, the
provisions of clause 4(iii)(a) to (d) of the Companies (Auditor’s Report) Order, 2003 (as
amended) are not applicable to the Company and hence not commented upon.

(b) According to information and explanations given to us, the Company has not taken
any loans, secured or unsecured, from companies, firms or other parties covered in the
register maintained under section 301 of the Companies Act, 1956. Accordingly, the
provisions of clause 4(iii)(e) to (g) of the Companies (Auditor’s Report) Order, 2003 (as
amended) are not applicable to the Company and hence not commented upon.

(iv) In my opinion and according to the information and explanations given to me, there
is an adequate internal control system commensurate with the size of the company and
the nature of its business, for the purchase of inventory and fixed assets and for the sale
of goods. During the course of my audit, no major weakness has been noticed in the
internal control system in respect of these areas. During the course of my audit, T have not
observed any continuing failure to correct major weakness in internal control system of
the company, The company does not render any services.

(v) (@) According to the information and explanations provided by the management, I am
of the opinion that the particulars of contracts or arrangements referred to in section 301
of the Act that need to be entered into the register maintained under section 301 have
been so entered.




(b) In my opinion and according to the information and explanations given to me, the
transactions made in pursuance of such contracts or arrangements exceeding value of
Rupees five lakhs have been entered into during the period at prices which are reasonable
having regard to the prevailing market prices at the relevant time,

(vi) The company has not accepted any deposits from the public.

(vii) In my opinion, the company has an adequate internal audit system commensurate
with the size and nature of its business.

(viii) I have broadly reviewed the Cost Records maintained by the company pursuant to
the Companies ( Cost Accounting Records) Rules, 2011 as prescribed by the Central
Government under section 209(1)(d) of the Companies Act 1956 and am of the opinion
that prima-facie the prescribed accounts & records have been maintained. I have not
however made a detailed examination of the said records in respect of their accuracy and
completeness,

(ix)(a) The company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including Provident Fund, Income Tax, Sales Tax/Vat, Service
Tax, Custom Duty. Excise Duty, Cess and other material statutory dues applicable to it ,
barring few months.

(b) According to the information and explanations given to me, no undisputed amounts
payable in respect of Provident Fund , Income-Tax, Service Tax , Sales-Tax / Vat ,
Customs Duty, Excise Duty, Cess and other material statutory dues were outstanding , at
March 31, 2013, for a period of more than six months from the date they became
payable.

(c) I am informed that Investor Education and Protection Fund , Employees State
Insurance and Wealth-Tax are not applicable to the company. R

(d} According to the records of the company, there are no any dues outstanding of
Income-Tax, Sales-Tax, Service Tax, Customs Duly, Excise Duty and Cess on account of
any dispute, except the following :

Name of Stafue ; Nature ot Dues/ | Amount | Period to which | Forum where
Issue (Rs. In the amount dispute is pending
N Lakhs) # relates

Central Excise | [xcise Duty on 84.42 2009-10 CESTAT

Act Advance DTA
Sale. 2.00 2009-10

|

Excise Duty on 88.02 2010-11 CESTAT
Advance DTA
Sale.




{%) The company’s accumulated loss at the end of the financial year is less than fifty per
cent of its net worth . The company has niot incurred cash loss in the immediately
preceding financial year but has incurred cash loss in the current financial year.

(xi) Based on my audit procedures and as per the information and explanations given by
the management, except some delays in payment of installments — the company has not
defaulted in repayment of dues to bank. Besides the bank loan — the company has not
taken any loans from financial institutions nor has it issued any debentures.

(xii) According to the information and explanations given to me and based on the
documents and records produced to me, the company has not granted loans and advances
on the basis of security by way of pledge of shares, debentures and other securities.

(xiii) In my opinion. the company is not a chit fund or a nidhi / mutual benefit fund /
society. Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’s Report)
Order, 2003 (as amended) are not applicable to the Company,

(xiv) In my opinion, the company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv) of the
Companies (Auditor’s Report) Order, 2003 (as amended) are not applicable to the
company.

(xv) According to the information and explanations given to me, the company has not
given any guarantee for loan taken by others from banks or financial institutions except
for loan taken by Dirk Pozzocrete (MP) Private Limited from Bank of Maharashtra .
The terms and conditions of the said guarantee were prima-facie not prejudicial to the
interest of the company.

(xvi) Term Loan taken by the company during the year was utilized for the purpose for
which it was obtained,

(xvii) According to the information and explanations given to me and on an overall
examination of the balance sheet of the Company, I report that funds raised on short-term
basis to the extent of Rs. 577.76 Lakhs have been used for long-term investments and
funding the loss incurred by the company.

(xviii) The company has not made any preferential allotment of shares to parties or
companies covered in the register maintained under section 301 of the Companies Act,
1956.

(xix) The company hus not issued any debentures during this period.
(xx) The company has not raised aiy money through a public issue during this period.

Accordingly, the provisions ol clause (xx) of the Order are not applicable to the
company. '




(xxi) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given by
the management, I report that no fraud on or by the company has been noticed or reported
during the course of my audit,

Anand S, Daga

Chartered Accountant

Proprietor

Membership No. 048684 wi o
Place 1 Nashik ; ’;\:: N
Date . 05™ September, 2013
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Dirk India Private Limited
Balance Sheet as at 31st March, 2013

As at As at
31.03.2013 31.03.2012
Note Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 20,753,830 20,753,830
Reserves and surplus 3 13,871,088 41,743,842

34,624,918 62,497 672
Non-current liabilities

Long-term borrowings 4 67,708,337 85,000,846
Deferred tax liabilities (net) 1 - 9,492,000
Long-term provisions 5 10,192,663 6,510,035

77,901,000 101,002,880
Current liabilities

Shert-term borrowings 6 89,360,171 58,326,069
Trade payables 7 122,781,572 93,768,332
Other current liabililies 8 84,076,577 67,802,266
Short-term provisions § 536,035 4,214,340
296,774,355 224,111,008
TOTAL 409,300,273 387,611,560
ASSETS
Non-current assets
" Fixed assels
Tangible assets 9 212,246,421 173,956,738
Intangible assels 9 3,724,043 2,223,468
Capital work in progress - 28,471,427
215,970,464 204,651,633
Non-current investments 10 100,600 100,000
Deferred lax assets (nel) 11 2,028,000 -
Long-term loans & advances 12 14,547,128 22,898 875
Olher non-current assets 13 1,806,306 -
18,481,434 22,998,875 .
Current assets
Inventories 14 13,962,739 14,352,023
Trade receivables 151 68,626,814 60,478,461
Cash and bank balances 16 9,433,797 33,670,407
Short-term loans and advances 12 82,673,147 50,928,177
Other current assels *15.2 151,878 530,984
174,848,375 159,861,052
TOTAL 409,300,273 387,611,560

Significant accounting policies : Nole 1
The accompanying notes arg an integral part of these financial statements

A

rour attached report of even date For and on behalf of the Bo-'

’L:/M \)‘__/

!

Anand Daga ) s Georg Dirk Saji Pillai
Chartered Accountant Chairman Director
Proprietor

Membership No. 048584

Place : Nashik

Dale : 05h Seplember, 2013




Dirk Indla Private Limited
Statement of Profit and Loss for the year ended 31st March, 2013

2012-2013 2011-2012
Note Rs. Rs.
Revenue
Revenue from operation {net) 17 539,208,929 526,393,149
Other income 18 6,490,089 6,786,235
Total revenue 545,699,018 533,178,384
Expenses
Purchase of traded goods 5,481,442 4,251,267
Cost of raw materials consumed 19 70,427,765 66,004,647
Changes in Inventories of finished goods 20 2,233,421 (846,945)
Employee benefils expense 2 61,059,498 58,554,969
Power & fuel 36,936,505 34,165,289
Freight and forwarding 22 221,171,138 204,317,928
Finance costs 23 25,021,030 19,369,181
Depreciation and amortization EXpense 24 25,170,282 24,442,242
Other expenses 25 137,590,690 130,346,298
Total expenses 585,001,772 540,604,877
Profit / {Loss) before exceptional ilems and tax (39,392,754) (7.425,493)
Exceplional items 26 (24,838,979)
Profit / (Loss) before tax (39,392,754) 17,413,486
Tax expense :
For the current year :
Current tax . 4,250,000
Less : MAT credit - (3,700,000)
Deferred tax {credit) / charge (11,520,000) {937,000)
(11,520,000) (387,000)
Relating to earlier years :
Current tax - (1,863,487)
Deferred tax (credit) / charge 10,429,000
8,565,513
. 8,178,613
Profit / (Loss) for the year (27,872,754) 9,234,973
Earnings per equily share of Rs 10 each
Basic (13.43) 445
Diluted (13.43} 445
Significant accounting policies : Note 1
The accompanying notes ars an integral part of these financial statements \

rour attached report of even date

e
Anand Daga

Chartered Accountant
Preprietor

Membership No, 048584
Place : Nashik

Dale : 05th September, 2013

i

B Georg Dirk
Chairman

or and on behalf of the Boal

Saji Pillai
Director




Dirk India Private Limited
Cash Flow Statement for the year ended 31st March, 2013

2012-2013 2011-2012
Rs. Rs. Rs.
Cash flow from operating activities
Net Profit before tax and exceptional items (39,392,754) (7.425,493)
Adjustments for ;
Deprecialion and amortisalion 25,170,282 24 442,242
Profit/ (Loss) on sale of assels (nel) 76,579 (102,282)
Finance costs 25,021,030 22,610,505
Interest income (5.975,753) (3.484,215)
Operating profit before working capital changes 44,292,138 43,466,250
4,899,384 36,040,757
Adjustment for :
Trade receivables, loans & advances and other assels (39,247,174) (45,2994 16)
Inventories 389,204 5,995,513
Trade Payables, olher liabilities and provisions 42,296,426 (11,491,151)
3,438,536 (50,795,054)
Cash generated from / (used in) operations 8,337,920 (14,754,297)
Net income tax (Paid) / refunds (4,091,402 (4,160,470
Net cash flow from / {used in) operating activities (A) 4,246,518 (18,914,767)
Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances 32,121,043 (39,446,886)
Froceeds from sale of fixed assels 463,184 169,000
Fixed Deposits wilh banks having maturity between 3-12 Months 1,174,972 (86,466)
Fixed Deposils wilh banks having maturity more 12 Months (1,8086,3086) 2143720
Interest received 6,354,859 3,437,158
Non current investments - (100,000)
Net cash flow from / {used In) Investing activities (8) 38,307,752 (33,883,474)
Cash flow from financing activities :
Repayment of long term borrowings . (34,009,876) (28,972,050)
Proceeds of long term borrowings 30,139,230 75,000,000
Net increase In working capital borrowings 26,554,102 27,985,608
Finance costs {25,021,030) (22,610,505)
Dividend Paid - (8,558,436)
Dividend Distribution Tax Paid . (3.316,835)
Net cash flow from / {used in) financing activities (C) (2,337,575) 39,528,683
Netincrease / (decrease) in cash & cash equivalent (A+B+C) 40,216,695 (13,269,558)
Cash and cash equivaleal al the beginning of the year 32,495,435 45.764&;93
Cash and cash equivalent at the end of the year 72,712,130 32495435
40,216,695 (13,269,558)
Components of cash and cash equivalents :
Cash on hand 52,977 31,715
With banks - on current account 9,380,820 2,000,890
With banks - demand deposit with malurity fass than 3 months - 30,456,830
9,433,797 32,495,435
Add : With banks - demand deposit with maturity 3-12 months . 1,174,872
Cash and bank balance as per note No, 16 9,433,797 33,670,407

Notes :
1) Figures in brackels represent cash outflow,
2) Direct taxes paid are treated as arising from aperating activities and are not bifurcaled between investing and financing aclivities.

Significant accounting poficies : Note 1
The accompanying noles are an Integeal part of these financial stalements

our attached report of even date For and on behalt of the Board

Anand Daga Gearg Dirk Saji Pi
Chariered Accountant Chalrman Direclor
Proprietor

Membership No. (048684

Place : Nashik

Date : 05th September, 2013




DIiRK INDIA PRIVATE LIMITED

Notes to Financial Statement for the year ended 31st March, 2013

1. SIGNIFICANT ACCOUNTING POLICIES

(A) CORPORATE INFORMATION :

Dirk India Private Limiled is engaged In the manufaciuring and Irading of '‘Cement & Cementitious Materials' . The company caters to domestic
as well as international markets. The manufacturing plant of company is Iocated in Nashik.

(B) BASIS OF PREPARATION OF FINANCIAL STATEMENTS ;

0)

(ii)
(iit

The financial stalements have been prepared in compliance with all malerial aspects with the Accounting Standards nofified by Companies
(Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1556,

Financial statements are based on historical cost and are prepared on accrual basis.

The preparation of financial statement in conformity with generally accepted accounting principles requires management to make estimates and
assumptions thal affect the reported amounts of assels and liabilities and disclosure of contingent liabilities at the date of financial statements
and lhe resulls of operations during the reporting period end. Although these estimates are based upon management's best knowledge of
current events and actions, aclual result could differ from these estimates.

(C) ACCOUNTING POLICIES :

()

(b)

-
2

(d)

(e

Fixed Asscts:

{i} Fixed Assets are slaled at lnefr original cost of acquisitionfinstallation (net of Modvat / Cenval credit availed), net of accumulated
depregialion, except land which is carried at cost.

(ii) Capital work in progress is stated at the amount expended up to the date of Balance Sheet.

{iif) Expenditure during construstion period (including financing cosl relaling 1o borrowed funds for construction or acquisition of qualifying fixed
assets) incurred on projects under Implementation are treated as Pre-operative expenses, pending allocation to the assets, and are included
under "Capital Work in Progress”. These expenses are apportioned {o fixed assels on commencement of commercial preduction.

Depreciation on Fixed Assets ;

(i) Depreciation on all assets, olher than Vehicles is provided on (he "Straight Line Method" and on Vehicles on reducing balance basis at the
rales and in the manner prescribed In Schedule XIV to the Companies Act, 1956, as the management estimate of useful life coincides with
uselul life based on the rale mentioned in the Schedule XIV or is higher.

{ii) Depreciation on additions to fixed assets is provided on a pro-rata basis from the date of acquisition or installation, and in the case of a new
project, from the dale of commencament of commercial produation. Dapreciation on assels sold, discarded, demolished or scrapped s providad
up to the date on which the said asset is sold, discarded, demolished or scrapped.

Investments :
Investments that are intended to be held for more than a year, from the date of acquisition, are classified as long-term investments and are
carried al cost.

inventories :

Inventories are valued at lower of cost and net realizable value . Cost of WIP and Finished Goods includes direct material and labour and
appropriale propertion of manufacturing overheads . Cost of finished goods includas excise duty. Costls determined on weighted average
basis.

Provisions / Contingencies :

A provision is recogrised for @ present obligalion as a result of past events If it ks probable that an outflow of resources will be required to sellle
the obligalion and in respecl of which a reliable estimate can be made. Provisions are not discounted 1o its present value and are determined
based on best eslimate of the amount required fo settle the obligation at the Balance Sheet dale. A contingent liability is disclosed, unless the
possibility of an outflow of resources is remote.

Foreign Currency Conversion :

Foreign cumency transactions are recorded at the rates of exchange prevailing on the date of transaction. Fareign currency monetary ilems are
reported using the closing rate. Non-monetary items which are carried in ferms of historical cost denominated in a foreign currency are reported
using lhe exchange rate al the date of the lransaction. Exchange differences arising on 1he setflement of manetary items or on reporting
company’s monetary items at rates different from those at which they were inilially recorded during the year, or reported in previous financial
statements, are recognised as income or as expenses in the year in which they arise.




Dirk Indla Private Limited
Notes to Financial Statements (Contd.)
(y) Revenue Recognition :

(i) Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer. Accordingly, domestic
sales are accounted on dispalch of products to customers and Exporl sales are accounted on the basis of date of Bill of Lading. Sales are
disclosed net of sales tax / VAT, discounls and refums, as applicable.

(il) Interest income 1s recognised on a time proportion basis taking into account the amount culstanding and the rate applicable.

(h) Employee Benefits :

(i) Defined Conlribution Plan
Employee benefils in the form of confribution lo Providenl Fund mangged by Government Authorilies and Labour Welfare Fund are
considered as defined contribulion plan and the same is charged to the Profit & Loss Account of the year when the contributions to the
respective funds are due.

(i) Defined Benefit Plan
Retirgment benefit in the form of Gratulty, Is considered as defined benefit obligation and is provided for on the basis of acluarial valuation,
as al lhe dale of Balance Sheet, Acluarial gain /loss, if any, is immediately recognised in Profit & Loss Account.

()  Borrowing Costs :
(i) Borrowing cost attribulable to acquisition and construclion of assels thal necessarily lake substantial period of time are capitalised as
part of the cost of such assels upto the date when such assels are ready for inlended use.
(i, Other borrowing costs are charged as expense in the year in which these are incurred.

() Taxation :

Tax expense comprises of current and deferred tax, Current income tax is measured at lhe amount expected lo be paid (o the lax authorities in
accordance with the Indian Income-tax Act. Defarred Income tax raflects the impact of current year timing difierences between taxable income
and accounting income for the year and reversal of timing differences of earlier years. Deferred tax Is measured based on the lax rales and the
lax laws enacted or substantively enacted at the balance sheet date, Deferred tax assels are recognised only to the extent there is reasonable
certainty thal sufficient future taxable income will be available against which these assels can be realised in fulure whereas In case of existence
of carry lorward of losses or unabsorbed depreciation, deferred lax assets are recognised only if there is virtual certainty of realisation backed
by convincing evidence.

The carrying amount of deferred tax assels are raviewed at gach balance shest date. The Company writes-down the carrying amount of a
deferred lax asset o the extent that itis no longer reasonably certain of virtually certain, as Ihe case may be, that sufficient fulure taxable
income will be available against which deferred tax asset can be realised, Any such write-down is reversad to the extent thet it becomes
reasonably certain or virtually certain, as lhe case may be, that sufficient future taxabie Income will be available.

Leases :

Where the Company is the lessee -

Leases whera the lessor effectively retains substantially alf the risks and benefits of ownership of the leased item, are classified as operating
leases, Operaling lease payments are recognized as an expense in the Profit and Loss account on a straighl-line basis over the lease lerm.

k

(Il Segment Reporting Policies :
(i) Identification of segments ;
The Company considers ‘Cement' and ‘Cementilious Malerials' as one business segment. The enalysis of geographical segments is
(i) Segment Palicies ;
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the
financial statements of the Company as a whole.

2

Earnings Per Share :

Basic earnings per share are calculated by dividing the net profit or loss for the period aliribulable to equity shareholders by the weighted
average number of equity shares oulstanding during the period.

For the purpose of calculating diluted earnings per share, Ihe net profit or loss for the period attributable to equily shareholders and the weighted
everage number of shares oulstanding during the period are adjusted for the effects of all dilutive polential equity shares,




Dirk India Private Limited
Notes to Financial Statements (Contd.)

As at As at
31.03.2013 31.03.2012
Rs. Rs.
2 Share capital
Authorised
30,00,000(31.03.2012 - 30,00,000) Equity Shares of Rs. 10 each 30,000,000 30,000,000
Issued
20,75,383 (31.03.2012 - 20,75,383) Equity Shares of Rs. 10 each fully paid up 20,753,830 20,753,830
Subscribed and fully paid up
20,75,383 (31.03.2012 - 20,75,383) Equily Shares of Rs. 10 each fully paid up 20,753,830 20,753,830
Notes :
As at 31.03.2013 As at 31.03.2012
No. of shares Ra. No. of shares Rs.
a) Reconciliation of equity shares outstanding
Atthe beginning of the year 2,075,383 20,753,830 2,075,383 20,753,830
Atthe end of the year 2,075,383 20,753,830 2,075,383 20,753,830

b) Terms / right attached to equity shares
i} The Company has Issued only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled
lo one vole per share.
ii) In the event of liquidation of the Company, the holders of equity shares will be entilled lo receive remaining assets of the Company, after
distribution of all preferenlial amounls. The distribution will b in proportion to the number of equity shares held by the sharehalders.

As at As at
31.03.2013 31.03.2012
Rs. Rs.
¢) Shares held by holding, utimate holding company and their subsidiaries
Out of above equity shares issued by the company, shares held by its holding
company, and their subsidiries are as below
Ambuja Cements Limited - Holding Company
16,60,306 ( 31.03.2012 - 12,45,230 ) Equily Shares of Rs. 10 each fully paid-up 16,603,060 12,452,300
d) Details of shareholders holding more than 5% shares in the Company
(Equity shares of Rs. 10 each fully paid-up) As at 31.03.2013 As al 31.03.2012
% holding in , Yholding in the
No, of shares the class No. of shares class
i} Ambuja Cements Limited - Holding Company 1,660,306 80.00% 1,245,230 60.00%
ii) Milbank Ltd : 415,077 20.00% 415,077 20.00%
iii) Reinhard Sniezyk (Director) . 415,076 20.00%
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DirkIndia Private Limited
Notes to Financial Statements (Contd.)

3 Reserves and surplus
General reserve :
Balance as per the last financial statemsnts
Add : Sel aside during the year
Less : Prior period adjustment for employee benefits
Closing balance

Surplus / (Deficit) in the statement of profit and loss
Balance as per lhe last financial stalements
Profit / (Loss) for the year
Less : Appropriation
Interim dividend
Tax on above inlerim dividend
Transfer lo general reserve

Net Surplus / (Deficit) in the statement of profit and loss
Total

4 Long-term borrowings
Term loans
Loan from Bank of Maharashtra #
Loan from Ambuja Cements Limited #

Amount disclosed under the head "Other current Fabilities” (Refer Note 8)
Total

The above amount includes
Secured borrowings
Unsecured borrowings

Net amount

# Loan from Bank of Maharastra

As at As at
31.03.2013 31.03.2012
Rs. Rs.
36,083,142 25,000,000
- 16,892,580
- (5,800,438)
36,083,142 36,083,142
5,660,700 18,612,603
(27,872,754) 9,234,973
(4,540,174)
(754,122)
(16,892,580)
3 {22,186,876)
(22,212,054) 5,660,700
13,871,088 41,743,842
Non-current portion Current maturities
As at As at As at As at
31.03.2013 31.03.2012 31.03.2013 31.03.2012
Rs. Rs. Rs. Rs,

- 16,250,845 20,247,965 38,006,996
67,708,337 68,750,000 37,430,893 6,250,000
67,708,337 85,000,845 57,678,858 44,256,996

. s (57.678,858)  {44,256,906)
67,708,337 85,000,845 - -

) - 16,250,845 20,247,965 38,006,996
67,708,337 68,750,000 37,430,893 - 6,250,000
67,708,337 85,000,845 57,678,858 44,256,996

Term loans from the bank with floating interest @ 13% p.a{As on 31st March, 2013)

# Terms of repayment :

(a) Term loan No. 20034044100 - repayable In 60 monthly installment of Rs. 16,00,000 each along with |
{b) Term loan No. 60050955114 - repayable in 36 monthly installment of Rs. 5,56,000 each along with in

# Secured by
Secured against all fixed assets,

#t Terms of repayment of loan from Ambuja cements Limited

(8) Loan of Rs. 5,00,00,000 - repayable in 36 monthly installment of Rs. 13,88,889 w.e.f. January, 2013
(b) Loan of Rs. 2,50,00,000 - repayable in 36 monthly installment of Rs. 6,94,444 w.e.f. January, 2013
(¢) Loan of Rs. 2,50,00,000 - repayable in 24 monthly installment of Rs. 10,41,667 w.e.f. January, 2014

Term loans from Ambuja Cements Limited with fixed interest @ 12% p.a. (As on 31st March, 2013). Inter

rterest w.e.f. Oct, 2008 upto Sept, 2013
terest w.e.f. April 2011 upto Mar2014 )

eslis payable avery year on 31st March.




Dirk India Private Limited
Notes fo Financial Statements (Contd.)

5 Provisions

Provision for employee benefits :
Provision for gratuity

Other provisions

Provision for income lax, nel off advances (including interest therean)

6 Short-term borrowings

From Bank of Maharashlra (Secured)
Cash credit it

Negolialions of export documents #
Loan against fixed deposit receipl's

The above amount includes
Secured borrowings

# Secured by :
Hypothecation of invenlory & receivables.

Rala of interest :

Cash credit

Negotiations of documents

Loan against fixed deposit raceipt's

7 Trade payables
Trade Payables (Refer note 38)

8 Other current liabilities
Current malurities of Long-term borrowing (refer note 4)
Excise duty
Service lax
TDS payable
Sales fax payable
Sundry credilors - capital goods
Advance from customer
Dealership deposits
Overdrawn balance HDFC Bank Ltd.
Others liabililies

Long-Term Short-Term
As at As at As at As at
31.03.2013 31.03.2012 31.03.2013 31.03.2012
Rs. Rs. Rs. Rs.
10,192,663 6,510,035 536,035 288,297
10,192,663 6,510,035 536,035 288,297
. 3 3,926,043
. B - 3,926,043
Total 10,192,663 6,510,035 536,035 4,214,340
As at Asal
31.03.2013 31.03.2012
Rs. Rs.
74,338,669 25,432,019
15,041,502 6,465,502
- 26,428,548
Total 89,380,171 58,326,069
89,380,171 58,326,069
12.00% p.a. 14.60% p.a.
10.25% p.a. 11.75% p.a.
- 9.00% p.a.
122,781,572 03,768,332
Total 122,781,572 93,768,332
57,678,858 44,256,99%
19,397 1,093,803
4,083,815 256,660
5,329,653 4,510,118
5,716,187 118,711
626,486 2,626,857
1,028,685 5,241,586
2,947,716 2,897,716
. 4,500,000
6,645,800 2,299,819
Total 84,076,577 67,802,266
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Dirk India Private Limited
Noles lo Financial Statements (Contd.)

10 Non current investment

10,000 ( 31.03.12 - 10,000 } Equity share of face value Rs.10 each

fully paid up

11 Deferred tax assot / {liabilities), nel

Break-up of defermed tax assets and liabilities are as under:

a) Delerred lax assets, on account of ;
Employee benefits
Unabsorbed loss
Unabsorbed deprecialion
Others

b) Deferred tax liabilities, on account of :
Depreciation

12 Loans and advances
Unsecured, considered good
Capilal advances
Security deposit
Dirk Pozzocrete (MP) Private Limited
Advances recoverable in cash or kind
Other Loans and advances
Service lax receivable -
MAT credil entitlement
Eleclricity duty receivable
TOS raceivable
Excise duly batance
Vat receivable
Loan / advances lo employees
Lean / advances to others
Prepaid expenses

13 Other non current assels
Deposits with original malurity for more than 12 menths

Total

Total

Total

Total

Total

As at As at
31.03.2013 31.03.2012
Rs. Rs.
100,000 100,000
100,000 100,000
3,480,000 2,313,000
1,953,000 2
12,563,000
- 38,000
17,996,000 2,351,000
(15,968,000)  (11,843,000)
2,028,000 (9,492,000
Non-current portion Current portion | maturities
As at As at As at As al
31.03.2013 31.03.2012 31.03.2013 31.03.2012
Rs. Rs. Rs. Rs.
635,230 8,507,187 -
4,610,070 4,880,070 . -
- - 62,079,168 39,060,463
2,257,203 6,864,878
s i 12,107,900 906,225
9,301,828 9,511,618 - -
5 2 1,087,605 1,087,605
§ - 375,149 -
2489877 . 1942252
. . 20,891
» 514,817 822,820
. 389,089 2,500
4 . 1,372,340 221,543
14,547,128 22,898 875 82,673,147 50,829,177
As at As at
31.03.2013 31.03.2012
Rs. Rs.
1,806,306 -
1,806,306




Dirk India Private Limited
Notes to Financial Statements (Contd,)

14 Inventories
(Valued at lower of cost and net realisable value)
Raw malerials
Finlshed goods
Stores and spares parts
Packing materials

Total

15,1 Trade recelvables
Qutstanding for a period exceeding six months from the date
they are due for payment
Unsecured, considered good unless staled otherwise

Other receivables
Unsecured, considered good unless stated otherwise
Tolal

15.2 Other current assets
Unsecured, considered good unless stated otherwise
Interes! accrued on fixed deposit
Total

16 Cash and bank balances

Cash and cash equivalents
Balances with bank :
On Current accounts
Deposit with original maturity of less than three months #
Cash on hand

Other bank balances :
Deposit with original maturity for more than 12 months, non-current
portion #
Deposit with original maturity for more than 3 months but less
than 12 menths #

Amount disclosed under Non-current assets (Note 13)
Tolal

#  Deposils are offered as security for loan / kepl as margin money against bank guaraniees

11

As at As al
31.03.2013 31.03.2012
Rs. Rs.

160,427 84,750
555,603 2,789,024
8,957,395 6,666,811
4,289,314 4,811,438
13,962,739 14,352,023

Currenl portion

As at As at
31.03.2013 31.03.2012
Rs. Rs.

5,655,838 4,487,404
5,655,838 4,487 404
62,970,976 55,891,057
68,626,814 60,478,461
151,878 530,984
151,878 530,984
As at As at
31.03.2013 31.03.2012
Rs. Rs. Rs.
9,380,820 2,000,890
- 30,456,830
52,977 37,715
9,433,797 32,495,435
1,806,306 -
1,174,972
1,806,306 1,174,972
(1,806,306) -
9,433,797 33,670,407




Dirk India Private Limited
Notes to Financial Statements (Contd.)

2012-2013 2011-2012

Rs. Rs.
17 Revenue from operations
Sales of products :
Finished goods - manufaclured 518,602,581 537,209,850
Finished goods - trading 37,076,931 4,030,455
Revenue from operalions (gross) 555,679,512 541,240,305
Less : Excise duly 16,470,563 14,847 156
Revenue from operations (net) 539,208,929 526,393,149
18 Other income
Profit on sale of fixed assels - 110,239
Scrap sales & others 514,336 3,191,781
Inlerest on bank deposits 503,355 1,136,336
Inlerest - Dirk Pozzocrete (MP) Private Limiled 5,472,398 2,347 879
Total 6,490,089 6,786,235
19 Cost of raw materials consumed
Opening stock 84,750 254,037
Add : Purchasas . 70,503,442 65,835,360
Less : Closing stock 160,427 84,750
Total 70,427,765 66,004,647
Break-up of raw materials consumed
Fly ash 67,149,929 66,004,647
Cement 3,277,836

70,427,765 66,004,647

20 Changes in Inventories of finished goods
Closing stock :

_ Finished goods 555,603 2,789,024
Opening stock
Finished goods 2,789,024 1,942,079
Total 2,233,421 (846,945) -
21 Employee benefits expense
Salaries and wages, allowances, bonus elc 51,807,362 49,205,748
Contribution to provident and other fund 997,624 055,614
Payment & provision for gratuity : 3,930,385 3,092,744
Staff welfare expenses 4,324,147 5,300,865
Total 61,059,498 58,554,960
22 Freight and forwarding expenses
On finished products 221,171,138 204,317,928
Total 221,171,138 204,317,978

12



Dirk India Private Limited
Notes to Financial Statements (Contd.)

2012-2013 2011-2012

Rs. Rs,
23 Finance costs
Interest :
On term lozns 5,009,382 10,613,823
On working capital loans 10,981,109 4,118,777
On olhers 7,750,573 3,926,581
23,741,564 19,159,181
Other borrowing cost 1,279,466 210,000
Tolal 25,021,030 19,369,181
24 Depreclation and amortization expense
Depreciation on tangible assets 24,448,887 23,927,257
Depreciation on intangible assets 721,395 514,985
Tota! 25,170,282 24,442,242
25 Other expenses
Stores & spares consumed 7,823,404 6,124,852
Packing material consumed 29,453,828 31,482,483
Repairs to machinery 3,250,520 2,707,684
Repairs to building 2,429,000 1,042,007
Repairs - other 40,850 155,873
Rent 3,851,017 2,078,779
Insurance 746,961 614,903
Adverlisement & publicity 6,321,008 3,860,373
Commission on salas 3,223,240 1,781,516
Selling & distribution expenses 7,827,005 5,002,386
Travelling & conveyance 5,784,833 4,882,939
Bad debts . 772411
Loss on sale of assets 16,579 7,957
Donation 91,501 203,001
Miscellaneous expenses 22,817,623 15,336,571
Professional / consuitancy expenses 12,511,674 11,914,872
Payment to audilors 1,000,000 1,000,000
Directors remuneration 19,925,304 15,045,682
Excise duty expenses 1,029,805 13,620,298
Machinary / Equipment hire expenses 6,271,521 6,470,488
Technology and know how fees 1,060,259 -
Bank charges & commission 1,484,560 1,612,642
Exchange rate varialion 770,192 1,728,682
Total 137,590,690 130,346,298
26 Exceptional items
Depreciation relaled lo earier years - (24,838,979)
Tolal - (24,838,979)




i

Ruedwog cnaig) L ... TERETWORH

o o THusgiiogdaaig) i . P¥13Ld 8i00Ebuis woik

o T Twedumg dnoid PI100V
20BN JUEDijuBIS Buiney Uewieys) - Pnd () sleozzog wig

R T ST : sajuedwos dnoigysiopaayg fq Pasia1axa | 3suanyu] JUesyubls YDIum Jano sasudialuz ‘A

0ig Biosgy iy jo 3ym o [ ' LT

¥ia Blcag 1y 1o Uog . g Biozg iy

) 1 ! [3uuosiad juawabeuey fay jo saageRY Al

‘ iz sequanon pigz oidn) sowna] ” T wkasus peyuey |

o T vewew uq brosg

) ) T T T ‘J%ﬁ.ﬂmlemmwmnzhu#”_ﬂ
o -~ fuedwod Kepesqng| o PI1Ad (i) 183002204 %1

* S}SI¥B [0A3UC3 alaym asudiaug Jo ewey |

(z10z oqussnon pigz oidn) asuanyu ueayuis Buey Japjousieys Jofzp HAzBS preyusy 1w
i 30uBnyu wedyuBis Guiey epsiels sofep - . PIT XUBqip
L - huedwoyBupon| AT Suswa) elnquiy
T Aueduwog BuipioH slewgin . _ puEpaZIMS “py] Widjoy
o 3 i T Isieployereys sofey [ asudiajue Buryodas ay; [01jud oym sasudaaug |

diysuone|ay jo axmen Fped joowey

- sdiysuoney pue s3ilied pajered Jo 15 (e)
a:nsopsip fued pajepy sz

('Muog) sjuzwalers [epueury o3 sojoy
paIWI 3jeAtld BIpU| X1ig



st

yaQ maN ‘saeyy ajeiodioy jo Arlsiupy uym Buspuad s g euea) sy pue siopaiq (18 3¢ ATejes jo (eraxdde ioj uoieaidde s fueduny (¢
‘Aqecide Jaziaum [9%I61Q Ul UMOYS aJe Jeak snomasd e so) sainid (7
uanEuLofu qejiene Jo siseq ay) vo Auedwod auy) Aq paynuep se $) cysuoneia Kued pajeiRy (1

-

- S0
To00'sst] [T B I T I KA | 2 B = [E] -
0% = SBLEY | ¥SYTF | 2186 : 000'LS 931'082°E1 oiqeded junowy|
2 (2015 - {cao'esel =
68558 = ¥ig3 = PIOERS') 9382 2|geaadsy jundwy|
{ear'0a0'6s) irak e
B3L'5L0°79 40 pua ay; e Buipueisino usnB ey
fearoca'se) =
20E'S¥5 L - pouad ay Suunp usal§ veay
- 000'000'2) smafioq
) s FEE'ELE'SS 40 pua eyl 12 Buspuelsino Uaye) uec
° 933'991% pouad syt Bupnp predas ueeq
looorooa’ss)
= 800'000'SZ pouad ay Buunp uaye; ueoq
fooo'ozs) loge'zeL't) ® feoe'spt) : {ao0'is} t
600'c2L [l d - - w5t - WR'0LET S3DUBAPY [ S3UIADIYY | ALK RGO
7 {8e'v9e'e)
F88'6EE°04 Fapiacld f pieg 1sasu|
- (6284977 5
* BEETLHT pan@aay Jssejuy
[ozs's10'9) | e16°166°S) | sraea sl (£ "ou sjon J3jay)
vFRSLL | PIE'I0Z9 | 585651 uoHeIaUNWLaY [Kejes
65270801 5323 MoH-mouy g fBojouaz)
- (552°200°0) .
= SETLLY $pogg jo sseyung
(iebaeez) 2 {oge'srre) | feoogse) .
1£9°8862 1658EL"L 2B6'E20'6 SEI'EL9GL G6£'69 SPO0Y o &jeg
g BB QO | g Hzaiug 4 PG (di) m paLd P m P
fmooziodyig | pig s | ewen | peyusy | stien | smsomogwg | eyee] wioon aocebugumioy | 0oy | wweain | swaws) elnquiy
SiEpjoYRIRYS
Jlz 3 LOI3NQ vonduasag
g posuaxd
souanyu uesyiubis Buuosay juswabeveyy [BULOSRY sauedwe)
uaym an0 sesudiziug Koy 4o somery W Aoy Lepsgng dnargrasuang) aoueapulis Bues siapoyaiers Auedwo) Buipioy
suoyaesuen Ked paietal 10 siieieg (q
(5w sonoury ) (mwop) ainsops|p ued pajejey - 17 ajoN

('pog) sjueweyers [Epueu;y of saoy
PaTI @eaud eipul RQ




Dirk India Private Limited
Notes to Financlal Statements (Contd.}

28 Dispute with Mahagenco

The company had entered into agreement with Maharashua Slate Power Generation Company Limiled - Mahagenco (Earier a part of Maharashira Slate
Electicity Board) for supply of fiyast. une of the key raw material for the company from its plant localed at Nashik. Dispute regarding the said agreement Is going
on between the company & Mahagenco. Meanwhila Mahagenco has discontinued the supply of flyash from 18th March, 2013, Various cases related 1o this matter
(Claims & Counter Claims of both the parlies) are now befere Honourable Supreme Court and Honourable High Court. of Mumbal.

Asat Asal
31.03.2013 31.03.2012
B P&
29 Contingent liabilities and commitments ( (o the extent not provided for)
a. Claims apainst Ihe company not acknowladged as debts - Dispute with suppliers 979,127 979,127
b. Guaranlees given to bank of maharashira for term loan availed by Dirk Pozzocrele (MP) Privale Limited 14,966,316 19,524 832
¢. Estimaled amounts of conlracls remaining Lo be execuled on capilal account and not provided for
( net of advances ) : 583,391 20,336,351
30 Segment reporting
a) Primary segrenl -
Tha company has only one business segment 'Cementitious Materials' as primary segment
2012-2013 2011-2012
Rs. Rs.
b) The secondary segment is geographical , which is given as under :
Sales ( Netof Excise Duty )
Withiin India 349,919,278 357,901,559
Outside India 189,289,651 163,491,590
Total 539,208,929 526,393,149
As at As at
31.03.2013 31.03.2012
¢} All the Asssts / Liabiites of the company , except the following are within India. Rs. Rs.
Debtors / Advances to suppliers i 10,946,993 18,544,030
Credilors / Payables [ Advances from customers 4,689,367 8,837,859
N Foreign currency exposure
1. Qutstanding trade payables for expenses
a)inUsD 32,137 2715
b)in Euro 24,821 53,000
¢)in GBP 11,657 5,144
2. Outstanding trade receivables
a)in USD 201,306 248,637
b) in Euro . - <
3, Advance lo vendors
2)inUSD . 90,462
b) in GBP ' 3436
¢) in Euro . 13,770
4, Advance lrom cuslomers
a)InUsD 4,691 91,029
2 Employee defined benefits
a) Defined Conltribution Plans
The Company has recognised expenses towards the defined conlributicn plans as under :
Contibution to Provident Fund / Wettare Fund (Government) 997,624 955,614

b) Defined Beneflt Plans - As per Actuarial Valuation
The Company has defined benefit gratuity plan. Every employes who has compleled five years or more of senvice gets a gratuity on departure at 15 days salary
(last drawn salary) for each compleled year of service.
The following Lables summarise the components of net benefil / expense recognised In the statement of profit and loss and the amounts recognised In the balance
sheet.




Dirk India Private Limited
Notes to Financlal Statements (Contd.)

Employea defined benefits
(Amount In Rs.)

2012-2013 2011-2012
Graluity Graluity
Particulars Non Funded Non Funded
) Expense recognised in the Stalement of Profit & Loss Account
1. Current Service Cos! 918,346 697,198

2. Interes! Cost 577,858 425,098
3. Employae Conlributions 3 -
4. Expected Return on Plan Assels . -
5. Aclarlal (Gains) / Losses 2,434,162 1,070,418
6. Past Service Cost -

7. Satttement Cost

8. Losses / (gains) on acquisition / divesture . -
9. Total Expense 3,930,368 3,092,744

) Net Asset / (Liability) recognised in the Balance Sheel
1. Present Value of Defined Benefil Obligation 10,726,698 6,798,332
2. Fair Value of Plan Assels s .
3. Funded Status [Surplus / (Deficil)) . .
4. Net Assal/ (Liability) [10,728,698) (6,798,332)

I1l) Change in Obligation duting the Yoar
1. Present value of Defined Benefit Obligation at the

beginning of the year (provision made out of reserves) 6,798,332 4,056,991
2. Current Service Cost 818,346 697,198
3. Interest Cosl 577,858 425,068
4. Settiement Cost - (351,403)
5. Past Service Cost . -

6. Employee Contributions
7. Ligbilities assumed on acquisition/{sekied on divesture) . -
8. Acluarfal (Gains) / Losses 2,434,162 1,970,448

9. Benefils Payments N 2
10. Present Value of Defined Ber:efit Obligation at lhe 10,728,698 6,798,332

IV) Change in Assets during the Year
1. Plan Assets at the beginning of the year
2. Assets acquired on amalgamalion in previous year

3. Setllements

4. Expecled return on plan assels - .
5. Conbributions by employer 5 .
6. Actual Benafil Paid - =
7. Actuarial Gains / {Losses) - + o

8. Plan Assets al the end of the year
9. Actual Retum on plan assels

As at Asat
31.03.2013 31.03.2012

V) The major categeries of plan assuls as a percentage of lotal plan
Qualifylng Insurance policy

2012-2013 2011-2012

VI) Actuarial Assumplions:

1. Discount Rate 8.26% 8.50%

2. Expected rate of refum on plan assels NA

3. Mortality IALM (2008-08)  LIC (1994-86)
Ultimate  Mortaity Tables

4. Tumover rate 2.00% 2.00%

5. Medical premium inflation NA NA

6. Salary Escalation 8.00% 6.00%




Dirk India Private Limited
Notes to Financlal Statements (Contd.)

Employea defined benefits | Contd.)

33

34

35

36

k)

38

39

VII} Amounts recognized as an expense in respect of defined benefit plans as under :

Graluity

€] The estimates of future salary increases, considered in acluari

and other relevant faclors, such as supply and demand in

Gratuity - Non Funded

Delined benefil obligation

Plan assets

Surplus / {deficit)

Experience adjustmenls on plan asscls
Experience adjustrmenls on plan liabilitiss

Raw materfal / stores & spares consumplion
a) Raw malerials consumed
(i} Imported
(i) Indigenous
Total
b) Spares consumed
(i) Imported
(i) Indigenous
Tolal

CIF value of imports
(1) Packing material
(i) Spares
(ill} Capital goods

Expenditure in foreign currency {accrual basis) ¢
(i) Salary (net of lax)
(i) Professional fees
(iiiy Membership fees
(iv) Travelling & general expenses
(v) Commissian

Remittances in foreign currency :
On account of dividend to non-resident shareholders
(i) Interim Dividend
No. of shareholders
No. of equity shares
Amount rernilled, net of tax (Rs)
Year to which il perlains

Earnings in foreign exchange (acerual basis) :
FOB value of exporls

The company has not received any intimation from il suppliers regardi

the emplayrent market.

d) Amount for the current pericd and previous pericd are as follows :

hence the disclosures, if any, relating to amounts unpaid as at the year- end as required under the said acl have not been fumished.

Figures of the previcus year have been regrouped / rearranged wherever necessary to confom to the current y&ars prasentation. \

2012-2013 2011-2012
Rs. Rs.
3,930,366 3,002,744
al valuation, take account of Inflation, senionity, promolion

10,728,698 6,790,332
(92,974) 351403

2012-2013 20122013 2011-2012 2011-2012

Rs. Percentage Rs. Percantage
10,427,765 100.00 70,255,914 100.00
70,427,765 100.00 70,255,914 100.00
2,010,857 2570 2,199,185 24.10
5,812,547 74.30 6,925,667 75.90
7,823,404 100.00 9,124,852 100.00

2012-2013 2011-2012

Rs. Rs.

3,961,082 4,028,082
5,248,384 -
1,889,750 4,231,388
16,705,839 13,055,802
1,984,914 1,813,913
45,807 22,584
1,037,062 629,080
3,249,441 1,308,365
2
20,753,830
4,540,174
2011-2012
140,315,683 119,024,580

ng their status under the Micro, Small and Medium Enterprises Development Act, 2006 and

& pur attached report of even date

Anand Daga

Charlered Accountant
Proprietor

Membership No. 048684
Place : Nashik

Date : 05th September, 2013
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on behalf of the Board

Saji Pillai
Director

Chairman




