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Q1 EARNINGS REPORT |

Tata Steel net profit surges 75%

PRESS TRUST OF INDIA
New Delhi, July 31

STEEL MAJOR TATA Steel on
Wednesdayreporteda 75%rise
in its consolidated net profit to
%918.57 crorein the June quar-
ter as the company managed to
reduce its expenses.

Ithad reported anet profit of
X524.85 crore during the April-
June period of preceding 2023-
24 fiscal, the company said in
an exchange filing. The total
incomefellto¥55,031.30crore
in the reporting period from
%60,666.48 crore ayearago.

During the quarter under
review,the companyreduced its
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expenses to ¥52,389.06 crore
from ¥58,553.25 crore in the
same period a yearago.

In India, the company
reportedaprofitof33,335 crore

Adani Power posts
5500 fall in profit

RAGHAVENDRA KAMATH
Mumbai, July 31

ADANI POWER POSTED a
559% decline in its net profit at
33,913 crore for Q1FY25 com-
paredto<8,759 croreinthe cor-
responding quarter of previous
financial year. The net profit
declined due tohigherexpenses.
The company’s revenues
went up 36% at 14,956 crore
in Q1FY25 as compared to
311,006 crorein Q1FY24.Total
expenses went up 14% on a
year-on-year (y-o-y) basis in
Q1FY25. The firm’s earnings
before interest, tax, deprecia-
tion,and amortisation (Ebitda)
rose 76.3%t036,194 crore.
During Q1FY24-25, higher
volumes were contributed by
almostall plantsled by Mundra
and Mahan in addition to
Godda, the second 800 MW
unit of which was commis-
sioned in Junelastyear.Domes-
tic power salesvolumes contin-
ued to be driven by growing
power demand, and offtake
under power purchase agree-
ments was further supported
by falling prices of imported
coal, the firm said.
Depreciation charge for Q1
FY2025increasedtoX996 crore
as compared to ¥935 crore for
Q1FY 2024 due to the addition
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of unit II of the Godda ultra
supercritical Thermal Power
Plant. Finance cost for Q1FY25
reduced to X811 crore as com-
pared toI883 croreforQ1FY24,
the firm said.

SBKhyalia, CEO,Adani Power
said, “As we grow from strength
tostrength,we have undertaken
advance developments to
secure execution of pipelines for
3 ultra-supercritical projects of
1,600 MW each to prepare our-
selves fortheresurgencein ther-
mal power sector.”
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during the latest April-June
quarter, down from 34,995
crore in the year-ago period.
Meanwhile, the board of the
company gave approval to

acquisition of a 26% stake
in TP Parivart.

Aspart of the plan,the com-
panysaiditwillinfuse,in oneor
more tranches, up to I35 crore

and execute a Share Purchase
& Shareholders’ Agreement
with Tata Power Renewable
Energy and its wholly-owned
subsidiary TP Parivart, to
acquire and hold 26% equity
stake in TPPL. The board also
approved the proposal toinfuse
funds,in one or more tranches,
up to X6,000 crore, by way of
subscription to equity shares of
Neelachal Ispat Nigam, sub-
sidiary of the firm,during FY25.

Besides, the board has
cleared the scheme of amalga-
mation amongst Rujuvalika
Investments, a wholly-owned
subsidiary of the firm, the
filing said.

Zee back in black in June
quarter, beats estimates

VIVEAT SUSAN PINTO
Mumbai, July 31

MEDIA FIRM ZEE Entertain-
ment reported better-than-
expected earnings for the June
quarter amid a pick-up in sub-
scription revenue. The com-
pany reported a consolidated
net profit of ¥118 crore in the
June quarter on Wednesday
versus a loss of ¥53.4 crore
reported in Q1FY24.
Bloomberg consensus esti-
mates had pegged net profit for
the quarter at X97 crore. Rev-
enue in Q1 rose 7.4% year-on-
year (y-o0-y) to ¥2,131 crore,
which compares favourably
with a Bloomberg consensus

estimateof32,119 crore forthe
period.While Zee’s domesticad
revenue forthe quarterdeclined
by 3.6% due tothe IPLand gen-
eral elections, subscription rev-
enue saw an uptick, touching
%102 crore for the June quarter.
Earningsbeforeinterest,tax,
depreciation,and amortisation
(Ebitda) was up 70% y-o-y to
%271 crore amid cost rationali-
sation measures that the firm
undertook in June quarter.
Street estimates had pegged
Ebitda for the quarterat 3222
crore.Ebitdamarginsexpanded
500 basis points (bps) to 12.8%
from 7.8% reported last year.
In an investor presentation
on Wednesday, Zee said that it

saw“meaningfully better” mar-
gins for FY25 versus FY24.Zee
has said that it is aiming to
deliver Ebitda margins between
18% to 20% in FY26 as part of
its turnaround plans.

“The results of several
strategic steps including fru-
gality, optimisation and qual-
ity control is being witnessed
gradually,” Punit Goenka,
MD & CEO, Zee Entertainment
said duringits Q1 earnings call
on Wednesday.

Shares of Zee Entertain-
ment gained as much as 6%
post theresultsannouncement
on the BSE on Wednesday. It
finally closed up 2.58% on the
BSE atX148.85 apiece.

Margin growth healthy: Goenka

ZEE ENTERTAINMENT IS on
track with healthy growth
momentum seen in margins,
MD & CEO Punit Goenkasaid in
an earnings’ call on Wednesday
afterannouncing its June quar-
ter results (Q1FY25). Zee saw
Ebitda marginsexpand 500bps
to 12.8% in Q1 versus 7.8%
reported last year, thanks to
operational efficiencies and a
reductioninworkforce by 15%.

“Our efforts will be focused

towardsenhancing ourrevenue
profile, while staying commit-
ted towards our targeted aspira-
tions for the future,” Goenka
said during the investor call. As
partof the turnaround planlaid
outinFebruaryafterthe merger
collapse with Sony, Zee had said
it was aiming for a revenue
growth of 8-10% and Ebitda
margins of 18-20%byFY26.
Goenka noted that while
there were positive signs in ad

market, recovery remains slow,
particularlyin rural areas.Addi-
tionally,advertising for general
entertainment was impacted
by the general elections and
sports events, though the sec-
ond half of the ongoing fiscal
would be better. On subscrip-
tion front, Goenka expects
gradual growth in linear televi-
sion in coming quarters, while
digital revenue from Zee5 will
remain stable. —FE BUREAU
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Extract of statement of consolidated audited financial results for

the quarter ended June 30, 2024
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(Fin Crore)

3 months Preceding 3 Corresponding For the Year
Particulars ended months 3 months ended
ended ended
30/06/2024 31/03/2024 30/06/2023 31/03/2024

Unaudited Audited Unaudited Audited
Total revenue from operations 8,311.48 8,893.99 8,712.90 33,159.64
Net Profit for the period (before exceptional item, 1,099.29 1,386.14 1,506.40 5,666.15
share of profit of associates and joint ventures and tax)
Net Profit for the period before tax (after exceptional 1,102.68 1,601.14 1,511.66 5,900.62
item and share of profit of associates and joint ventures)
Net Profit for the period after tax (after exceptional 789.63 1,525.78 1,135.46 4,738.01
item and share of profit of associates and joint ventures)
Profit for the period after tax attributable to owners 646.31 1,055.16 905.61 3,576.79
of the Company
Total comprehensive income attributable to owners 644.77 1,070.36 903.19 3,592.31
of the Company
Equity share capital (Face value ¥2 each) 492.62 439.54 397.13 439.54
Other Equity — _ — 38,235.87
Earnings per share of Rs. 2 each (not annualised) - in #
3) Basic 2.67 5.31 4.56 17.99
b) Diluted 2.65 4,79 4,31 16.67
Key numbers of standalone unaudited financial results of the Company are as under :- (Tin Crore)

3 months Preceding 3 Corresponding For the Year

Particulars ended months 3 months ended
ended ended
30/06/2024 31/03/2024 30/06/2023 31/03/2024

Unaudited Audited Unaudited Audited
Total revenue from operations 4,515.79 4,780.32 4,729.71 17,919.34
Profit for the period before tax 767.53 681.00 866.52 3,107.45
Profit for the period after tax 570.65 532.29 644.88 2,334.69
Total comprehensive income 570.00 533.82 642.46 2,336.41

Note :

Place: Ahmedabad
Date: July 31,2024

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of financial results is available on the Company's website, www.ambujacement.com and on

the stock exchanges websites www.bseindia.com and www.nseindia.com
For and on behalf of the Board of Directors

Whole-time Director and CEO

Ajay Kapur

DIN: 03096416
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Godrej
Properties
profit jumps
fourfold

RAGHAVENDRA KAMATH
Mumbai, July 31

BEATING THE STREET esti-
mates, Godrej Properties
posted over fourfold jump in
net profit at I520 crore in
Q1FY25 as compared toX125
crorein corresponding quarter
of previous financial year. The
jump in profit was aided by
lower taxes and expenses.

As per a Bloomberg poll,
analysts estimated profit of
X377 crore.The company said
it was highest-ever net profit
for it. However, the company's
revenue from operations fell
21%to739 crorein Q1FY25
as compared to X936 crore in
Q1FY24. Analysts expected
revenues of 1,338 crore.

Tax expenses more than
halvedtoI30crorein Q1FY25
and total expenses fell 18%.

Coal India
net profit
rises 4%

ARUNIMA BHARADWAJ
New Delhi, July 31

STATE-OWNED COAL India
Ltd on Wednesday reported a
4% rise in its consolidated net
profitin thefirst quarterof the
financial year 2024-25 at
%10,943.55 crore compared
with %10,498.39 crore in
Q1FY25 onimproved sales.On
a sequential basis, the net
profit increased by 26.6%
from ¥8,640.45 crore.

The company’s revenue
from operations increased
marginally by 1.3% to
336,464.61 crore against
335,983.21 crore in the same
period the previous fiscal.

Total income too surged
by 2% on year to ¥38,349.21
crore.  Total expenses
during the quarter stood at
324,287.40 crore,upbyamar-
ginal 0.7% on year.

- Focusing on both

online & offline
presence: DMart

VIVEAT SUSAN PINTO
Mumbai, July 31

AVENUE SUPERMARTS,
WHICH runs the DMart chain
of stores in India, is taking a
contrasting view on its future
retail operations in the coun-
try. While new store additions
willbeincreased by 20-30 out-
lets annually over the next 2-3
years mainly in smaller cities,
e-commerce will largely be
centred in bigger cities, MD &
CEO Neville Noronha saidinan
analysts’meet this week.

“Weare clearthatwewant to
do both brick and mortar retail
and e-commerce.The two com-
plement each other.While cus-
tomers enjoy going to our phys-
ical stores in smaller cities, we
find that consumers in larger
cities such as Mumbai and
Ahmedabad prefer having a
share of their grocery basket
coming from e-commerce. We
seea convergence of our (online)
model with the expectations of
the market,” Noronha said.

DMart Ready, the online
platform of the company, con-
tributed around 6% to the
retailer's consolidated topline
0f350,789 crorein FY24,with
e-commerce operations in 23
cities.Theretailer sees the con-
tribution of its online opera-
tions growing in the next few
years.

However, Avenue Super-
marts will not enter the q-
commerce segment since the
focus of g-commerce players
remains on “convenience”
rather than “value”,it said.

“We want to chart our own
path on the e-commerce side
of the business. We want to be
relevant to consumers from a
value standpoint,even if it is a
bit inconvenient. We are clear
that we want to be distinctly
relevant,where we stand apart
from the rest,” Noronha said.

Thevalueretailerislooking
to add around 60-70 physical
outlets annually in the next 2-
3 years from 40-41 stores
added annually now, Noronha
said, as the company seeks to
capitalise on the organised

WE WANTTO CHART
OUR OWN PATH ON
E-COMMERCE. WE
WANT TO BE RELE-
VANT TO CONSU-
MERS FROM A VALUE
STANDPOINT...

NEVILLE NORONHA, MD &
CEO, AVENUE SUPERMARTS

retail opportunity in smaller
towns and cities.

“Brick and mortar retail is
aspirational and funin smaller
cities. We are projecting store
additions of around 40-45 in
FY25.Butoverthelongerterm,
we have to increase our store
additions to maintain our rev-
enue runrate,” he said.

While DMart hasin thelast
three years doubled its new
store openings from 22 outlets
in FY21 to 41 outlets in FY24
(FY22 was an exception with
50 store launches), the grocery
retailer, which is the country's
second-largest player after
Reliance Retail, lags its peer by
awide margin in terms of total
number of stores.

Atthe end of the June 2024
quarter, DMart had a total of
371 stores versus Reliance
Retail’s 18,918 stores, adding
7 stores during the period ver-
sus the latter's store additions
of 331 for the June quarter.

But DMart's unit econom-
ics have been better than
Reliance Retail's with the for-
mer deriving revenue of nearly
%33,000 per sq.ft. versus the
latter's ¥10,000-11,000 rev-
enue per sq.ft,according tosec-
tor analysts.

Tax regime change, cash
flow key reasons for share
buyback: Indus Towers

JATIN GROVER
New Delhi, July 31

INDUS TOWERS ON Wednes-
day said the confidence in free
cashflow improvement as well
as changes to the current tax
regime for buyback effective
October 1 are among the key
reasons for the tower company
toconsidera32,640 crore share
buybackvia tender offer.

The company was not able
to pay dividends to the share-
holders for the past two years,
and sees buyback as a tax effi-
cientway of distributing cashin
the current tax regime.

“Overall objective of this
buyback is to basically distrib-
utethe cash.Thereis more con-
fidence in free cash flows going
forward,” Vikas Poddar, chief
financial officer of Indus Tow-
ers, said in the post April-June
quarter earnings call. The com-
pany’s confidence on improve-
ment in cashflows comes from
the fact that its one of the
largest clients Vodafone Idea
has started clearing past dues
besides paying monthly bills.

With regard to changes in
the buyback taxation, from
October 1 the entire amount

Al SEIN
AT A GLANCE

W With regard to
changesin the
buyback taxation, the
amount received by
shareholders, will be
taxed like dividends
as per their tax slabs

W After a gap of
eight years, Indus
Towers approved to
buyback up to ¥56.7
million equity shares

received by shareholders from
tendering shares in the buy-
back, will be taxed like divi-
dendsas pertheirtaxslabs.Ear-
lier,the tax burden of buybacks
was on companies.

After a gap of eight years,
Indus Towers on Tuesday

approved to buyback up to
¥56.7 million equityshares.The
companywillbuybacksharesat
apriceof I465 ashare,whichis
a premium of 4% from the
stock’s closing price of¥447.95
onTuesday. The record date for
the share buyback has been
fixed at August 9,2024.

“From a company perspec-
tive, it (buyback) certainly
improves the financial ratios for
usanditalsohelpsin preserving
our distributable reserves to
some extent forany future divi-
dend,” Poddar said. With regard
topastduesfrom VodafoneIdea,
Indus Towers said it is dis-
cussing a final payment plan
with the company to clear the
balance.Besides, the companyis
alsotalking tothetelecomoper-
ator on its network expansion
plansaftertherecent fundraise.

During Q1, Indus Towers
hadawritebackofI760crorein
provision for doubtful receiv-
ables, aided by collections
against past overdue fromVoda-
fone Idea. The firm now carries
an allowance for doubtful
receivables of ¥4,624 croreasat
June 30 towards Vodafone Idea
compared to35,385 croreason
March 31.

Phones below 8,000 to help migrate
156 mn users to 5G by 2030: Study

FE BUREAU
New Delhi, July 31

FOLLOWING THE LAUNCH of
a new chip by Qualcomm to
bring down the cost of 5G
smartphones below 8,000, an
analysis by Techarc suggests
thatthe samewilllead to migra-
tion of 156 million feature
phone users to 5G by 2030.
“Between 2024-2030
period, we estimate the 5G
wideningintosub $§99 segment
toadd $13 billion cumulatively
inrevenues for the smartphone
industry, theresearch firmsaid
inanote on Wednesday.

On Tuesday, Qualcomm
launched Snapdragon 4s Gen 2
India-specific chipset, which
will for the first time enable
mobile phone companies to
launch 5G smartphones in the
below 8,000 segment. Even as
Qualcomm is in touch with all
the smartphone makerstointe-
grate the chipset for affordable
5G devices, Xiaomi will be the
first brand to adopt the chipset
and announce the device by
2024 end.

“Beginning 2025,we expect
tosee 2-3% contribution of the
smartphone revenues in India
coming from 5G smartphones

b 3 . .

sold in sub $99 segment. Dur-
ing the period analysis suggests
there couldbeadditionof17-32
million users annually to 5G
smartphone base,” said Faisal
Kawoosa, chief analyst, Techarc.

According to Kawoosa, thisis
the third attempt where the
ecosystem is trying to do some-
thing for the below Rs 10,000
segment and is fundamentally
technology driven than busi-
ness and finance. Among chal-
lenges pointed by Techarc for
adoption of sub-38,000 5G
smartphonesisthe competition
from the second hand smart-
phone market.

Ahmedabad
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CIN: L24121MH1979PLC021360 Extract of Standalone Unaudited Financial Results for the Quarter ended June 30, 2024
Registered & Corporate Office : Sai Hira, Survey No 93, Mundhwa, Pune-411 036, (Rs. in Lakhs)
Investor relations contact: investorgrievance@dfpcl.com | Phone: +91-20-6645 8094. Particulars Standalone
i : Quarter Quarter Quarter Financial Year
(Amounts in Rs Lakhs unless otherwise stated) ehdad anded Srdad ended
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Q Un-Audited Audited | Un-Audited Audited
Consolidated 1. Total Income from operations 2,070.28 2,544.85| 23,942.87 37,974.75
sr. Particulars Quarter Ended Year Ended Quarter Ended 2. Net Profit(+)/ (Loss)(-) for the period (before Tax, Exceptional and/or Exiraordinary items) | (4,293.70) | (4,501.40)| (6,166.53)| (20,441.56)
No. 30 June 2024 31 March 2024 30 June 2023
. Net Profit(+ ) i T: ional inary i : : . :
(Unaudited) (Audited) (Unaudited) 3. Net Profit(+)/ (Loss)(-) for the period before Tax (after Exceptional and/or Extraordinary items) |  (3,159.55) | (4,152.61)| (6,191.46)| (19,295.33)
1 Total income from operations (net) 228133 867609 231,301 4. Net Profit(+) /(Loss)(-) for the period after tax (after Exceptional and/or Extraordinary items) | (3,159.55) | (4,152.61)| (6,191.46)| (19,295.33)
2| Net Profit / (Loss) for the period (before tax Exceptional and/or 26,983 67,196 16,223 5. Total Comprehensive Income(+)/{Loss)(-) for the period [Comprising Profit/ (Loss) for the (3,673.79) | (4,019.73)| (6,627.64)( (20,480.84)
Extraordinary items) period (after tax) after Minority Interest and Other Comprehensive Income (after tax)]
3 Net Profit / (Loss) for the period before tax (after Exceptional and/ 26,983 67196 16,223 7 _
or Extraordinary items) 6. Equity Share Capital 3,313.47 3,313.47 3,313.47 3,313.47
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/ 19,965 45,723 11,362 7. Other Equity (Reserves) (8,952.38)
or Extraordinary items) 8. Earnings per Share (EPS) (of Rs.10/- each) (in Rs. ) (not annualised)
5 Total Comprehensive Income for the period [Comprising Profit/ 19,094 53,652 1,344 a) Basic (9.54) (12.53) (18.69) (58.23)
l(rl]_é)srszefcz;;ttr;er gaexr;c])d (after tax) and Other Comprehensive b) Diluted (9.54) (12.53) (18.69) (58.23)
; ; N Notes : 1. The unaudited financial statements for the quarter ended June 30, 2024 have been taken on record by the Board of Directors at its meeting held on 30th July,
Equity Share Cap_ltal (Face va.Iue of 210/~ per share)_ 12,624 12/624 12624 2024, The information presented above is extracted from the unaudited financial statements. The unaudited financial statements are prepared in accordance with the
7 | Reserves (excluding Revaluation Reserve) as shown in the - 528199 - Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Audited Balance Sheet of the previous year Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. 2. The Company underwent a corporate insolvency resolution process under
8 | Earnings Per Share (of % 10/- each) section 31 of the insolvency and Bankruptcy Code, 2016. A Resolution Plan was approved by the Hon'ble National Company Law Tribunal, Chandigarh Bench
®) (for continuing and discontinued operations) - (Approved Plan), vide their orders dated 10th February, 2021 and the implementation of the Approved Resolution Plan was concluded in the year 2020-21 with the
Basic : 15.49 35.05 8.72 re-constitution of the Board of Directors. 3. Pursuant to the Corporate Insolvency Resolution Process, the Banks and financial institutions have not taken appropriate
Diluted : 15.49 35.05 8.72 action regarding the declassification of the company under the list of Defaulters in the records of RBI, rating agencies, Central Fraud Registry, ECGC, non-cooperative
- - borrower, etc, The same was stipulated to be done within 30 days from the effective date as per the approved resolution plan. The Company filed an application before
9 | Debt Service coverage ratio 1.76 - - the Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench regarding not taking appropriate action by the banks & financial institutions within specific time
10 | Interest Service coverage ratio 429 - - period in this matter. 4. As per resolution plan approved and Implemented in financial year 2020-21, the company was stipulated to bring Rs. 6,500 lakhs for working
capital and operational needs within first year of operation against which the company brought only Rs. 2,500 lakhs. Post implementation of the resolution plan the
THE ADDITIONAL INFORMATION ON STANDALONE FINANCIALS RESULTS IS AS BELOW: interest and instaliments of the Company were being served without any delay till the period ended 30th June, 2023, however, the Company is unable to infuse
Quarter Ended working capital amounting to Rs, 4,000 lakhs. 5. Consequently, the Company's performance is sub-optimal and falls short of expectations, specifically, the Company is
particul uarter =nde Year Ended Quarter Ended facing multitude of intricacies hindering the successful pursuit of its business operations in a profitable and economically advantageous manner. An analysis of the
Sr. articulars 30 June 2024 31 March 2024 31 March 2023 performance of the Company reveals that the Company has not been able to fully hamess its operational capacity to its fullest potential, The Company is currently
No. (Unaudited) (Audited) (Unaudited) operating at a deficit and experiencing severe liquidity stress. All the plants of the company were remain shut down for most of the period in the period under
- - consideration. This dire financial predicament has rendered the Company incapable of fulfiling its various financial cbligations, i.e. the payment of interest, and
1__ [ Total Income from Operations (Net) 45216 192,252 57,757 servicing outstanding loans. 6. The Company has not repaid the quarterly installment due on September 30, 2023 to June 30, 2024 amounting to Rs, 5,100 lakhs and
2 | Net Profit / (loss) before Taxes 9,684 41,343 12,561 also has not paid the monthly interest due for the period July, 2023 to June, 2024 amounting to Rs. 6,025 lakhs. The Company filed an application before the Hon'ole
" National Company Law Tribunal (NCLT), Chandigarh Bench regarding the issue of declassification etc, as mentioned in para 2(a). The Hon'ble National Company Law
3| Net me't‘/ (loss) after Ta).(es 7134 31,337 9,393 Tribunal (NCLT), Chandigarh Bench has passed an interim ex parte order vide dated 16th August, 2023 with direction, granting a complete moratorium to the company
4 | Debt Service coverage ratio 3.25 - - in the payment of amounts as per the plan including payment of deferred amount and interest of Term Loan and all other payments to the banks, fill the next date of
5 | Interest Service coverage ratio 13.21 - - hearing. As per said order the Company is also directed to infuse the necessary funds as provided for in the approved resolution plan within a reasonable period after
e Banks have complied with direction to declassify the company from various lists as mentioned in paragraph 2a. 7. The Company has only one Reportable Segmen
the Banks h plied with direction to declassify the company f ous lists tioned in paragraph 2a. 7. The Company has only one Reportable Segment
Notes: .. Textiles, hence Segment Reporting is not applicable. 8. As of 30 November 2023, the Company Secretary had resigned from the company, According to Section
1. The above is an extract of the detailed format of financial results filed with the stock exchanges for quarter ended 30 June, 2024 under 203 of the Companies Act 2013, the company is in the process of filing the vacant position. 9. The Code on Social Security, 2020 ("Code") relating to employee
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is aear:fg\ird;‘;g‘ga?;”&'%;}i;t u?g%gg?ﬁﬁfﬁ??& ?ﬁl‘i‘:t?];;30;2r"‘;{é;"?}%gﬁggaFTﬁ23E’gﬂ:’;a?‘ipﬁﬁ”g:;eigzg‘-gﬁspggfgf :];’: gzﬁg \.pvﬂﬂtegoﬁgein%a;?fgiloafnlgd\ulréiilll
available on the stock exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website (www.dfpcl.com). record any related Impact in the period the Code becomes effective. 10, During the year 2023-24, the shareholders of the Company have passed the resolution
2. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held regarding the Inifiation of Corporate Insolvency Resclution Process under Section 10 (including any modification or re-enactment thereof), if any, of the Insolvency and
on 30 July, 2024 and 31t July, 2024. Bankruptcy Code, 2016 in its Extra Ordinary General Meeting held on 13th October, 2023. 11. During the quarter, the Company was in receipt of Waming Letters from
. - NSE and BSE pertaining to Risk Management Committee meetings under Regulation 21(3C) of SEBI (LODR) Regulations, 2015. The letters mentioned that more than
Scan Here For and on behalf of the Board of D"ec.t ors of Deepal_( Fert.'".sers 180 days elapsed post the last Risk Management Committee meeting held by the Company on March 23, 2023, which was in confravention with the provisions of
And Petrochemicals Corporation Limited Regulation 21(3C) of SEB (LODR) Regulations, 2015 and further warned the company to be careful in future and exercise due diligence for complying with the
Place: Pune S C MEHTA provisions of the Regulations. However, the company has suitably filed the reply for the said letters, There is no impact on financial, Operation or other activities of the
Date: 31-07-2024 Chairman and Managing Director Company pursuant to the abovementioned warning letters. 12. Figures relating to the previous periodlyear have been regroupedfrearranged, wherever considered
T DIN: 00128204 necessary. to correspond with the current period/year's disclosures. For and on behalf of Board of Director
Found_ed in 1979, Deepak Fertilisers and Petrochemicals Corporation Limited (DFPCL) is India's leading producer of Fertilisers and Industrial Date : 31-07-2024 (Naveen Arora)
Chemicals Place : Ludhiana Whole time Director (DIN : 09114375)
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