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BSE Limited, 

Phiroz Jeejeebhoy Towers,     

Dalal Street,  Mumbai – 400023 

National Stock Exchange of India Ltd., 

Plot No.C/1 'G' Block 

Bandra – Kurla Complex 

Bandra East, Mumbai 400051 

Deutsche Bank 

Trust Company Americas 

Winchester House 

1 Great Winchester Street 

London EC2N 2DB, Fax No.+44207547 

6073  

Societe de la Bourse de Luxembourg,  

Avenue de la Porte Neuve 

L-2011 Luxembourg, 

B.P 165 FAX NO.00352 473298 

 

 
Dear Sir/ Madam,  
 
Sub:– Communication to Shareholders regarding deduction of tax at source 
on dividend 
 
With respect to the captioned subject, please find attached the communication sent to 
the Company’s shareholders informing them about deduction of tax at source on 
dividend. This has been sent to those shareholders whose email IDs are registered 
with the Company or Depositories. 
 
  
This information is also being uploaded on the website of the Company i.e. 
www.ambujacement.com 
  
Request you to take the above information on record 

Thanking you, 

Yours Faithfully, 

For AMBUJA CEMENTS LIMITED 

 

RAJIV GANDHI 

COMPANY SECRETARY 

Membership No.A11263 

 
 
 
 
 
 

http://www.ambujacement.com/
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Date: 01/03/2022 
  
Dear Shareholder, 

  
Subject: Ambuja Cements Limited - Deduction of tax at source on dividend 

  
We wish to inform you that the Board of Directors of your Company at their meeting 
held on February 17, 2022 have recommended a dividend of Rs. 6.30/- per equity 
share having nominal value of Rs.2/- each for the financial year ended December 31, 
2021. 
 
The dividend, as recommended by the Board, if approved at the ensuing Annual 
General Meeting (AGM) (scheduled to be held on April 29, 2022), will be paid to the 
shareholders holding equity shares of the Company, either in electronic or in physical 
form as on April 1, 2022 for determining eligibility of shareholders entitled to receive 
dividend 
  
Please note that since this dividend will be finalized in AGM to be held on April 
29, 2022, this dividend will be taxable in your hands in the FY 2022-2023. Thus, 
all the details and declarations furnished should pertain to FY 2022-2023. 
 
SECTION A: FOR ALL SHAREHOLDERS- UPDATION OF DETAILS AS 
APPLICABLE 
  
All Shareholders are requested to ensure that the below details are completed and/or 
updated, as applicable, in their respective Demat account(s) maintained with the 
Depository participant(s); or in case of shares held in physical form, with the Company, 
on or before the Record Date, i.e. April 1, 2022. 
  
Please note that the following details, in case you had already registered with the 
Company, as available with the Company in the Register of Members/Register of 
Beneficial Ownership maintained by the Depositories will be relied upon by the 
Company, for the purpose of complying with the applicable TDS provisions: 
  

I.   Valid Permanent Account Number (PAN). Please note that in case PAN-Aadhar 
linking is not done upto 31 March 2022, PAN will be treated as inoperative. 
  
II.    Residential status as per the Act i.e. Resident or Non-Resident for FY 2022-
2023. 
  
III.    Category of the Shareholder viz. Mutual Fund, Insurance Company, Alternate 
Investment Fund (AIF) Category I and II, AIF Category III, Government 
(Central/State Government), Foreign Portfolio Investor (FPI)/Foreign Institutional 
Investor (FII): Foreign Company, FPI/FII: Others (being Individual, Firm, Trust, 
Artificial Juridical Person, etc.), Individual, Hindu Undivided Family (HUF), Firm, 
Limited Liability Partnership (LLP), Association of Persons (AOP), Body of 
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Individuals (BOI) or Artificial Juridical Person, Trust, Domestic Company, Foreign 
Company, etc. Appropriate declarations for the category may be submitted (format 
attached) 
  
IV.  Email Address. 
  
V.   Residential Address. 

  
SECTION B: TDS PROVISIONS AND DOCUMENTS REQUIRED AS APPLICABLE 
FOR RELEVANT CATEGORY OF SHAREHOLDER 
  
For ease of your reference, we are attaching herewith the chart showing category-
wise TDS rates applicable. Post deduction of TDS, the net dividend will be received in 
your hands. 
  
For Resident Shareholders, in cases where the shareholder provides Form 15G 
(applicable to any person other than a Company or a Firm. Format is attached 
herewith) / Form 15H (applicable to an Individual above the age of 60 years. Format 
is attached herewith), provided that all the required eligibility conditions are met and 
all fields are completely and appropriately filled, no TDS will be deducted. Needless to 
mention that having a PAN is mandatory. 
  
For Non-Resident Shareholders, they have an option to be governed by the 
provisions of the Double Tax Avoidance Treaty between India and the country of tax 
residence of the shareholder, if they are more beneficial to them. For this purpose, i.e. 
to avail Tax Treaty benefits, the non-resident shareholders will have to provide the 
following: 
  

 Self-attested copy of the PAN Card allotted by the Indian Income Tax 
authorities; 

 Self-attested copy of Tax Residency Certificate (TRC) obtained from the 
tax authorities of the country of which the shareholder is resident; 

 Self-declaration in Form 10F (attached herewith) if all the details required 
in this form are not mentioned in the TRC; 

 Self-declaration by the non-resident shareholder of having no Permanent 
Establishment in India in accordance with the applicable Tax Treaty and 
of having Beneficial ownership (draft format attached herewith). 

 In case of Foreign Institutional Investors and Foreign Portfolio Investors, 
self-attested copy of SEBI registration certificate 
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Section 206AB of the Act 
  
With effect from 1 July 2021, provisions of section 206AB is applicable as per which 
TDS shall be twice the applicable rate in respect of specified persons. The term 
‘specified person’ is defined as the one who satisfies the following conditions: 
  
A person who has not filed the income tax return for two previous years (proposed to 
be one previous year in Finance Bill, 2022) immediately prior to the previous year in 
which tax is required to be deducted, for which the time limit of filing of return of income 
under section 139(1) of the I-T Act has expired; and The aggregate of TDS and TCS 
in his case is ₹ 50,000 or more in each of these two previous years. 
  
The non-resident who does not have the permanent establishment is excluded from 
the scope of a specified person. 
  
We shall rely on the database on income-tax portal to determine whether a 
shareholder is specified person or not. In case of persons categorized as specified 
person as per the said database, higher rate (i.e. double) as per 206AB shall apply. 
  
Further, as per Rule 37BA, in case where the dividend is received in the hands of one 
person but is assessable in the hands of other person, the TDS credit may be done in 
the name of such other person if the first-mentioned person provides a declaration as 
prescribed in this regard. We request you to provide any such details latest by 
30th September 2022. 
  
Kindly note that all the above documents are required to be emailed to us with the 
subject “Tax Exemption related documents” either at ambujadivtax@linkintime.co.in or 
by updating the same by visiting the web-
link https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html on or 
before April 8, 2022 in order to enable the Company to determine and deduct 
appropriate TDS / withholding tax rate. No communication on the tax 
determination/deduction shall be entertained post April 8, 2022. Please note that the 
decision of the Company shall be subject to its satisfaction with the proof submitted 
and such decision shall be final. It may be further noted that in case the tax on said 
Dividend is deducted at a higher rate in absence of receipt of the aforementioned 
details/documents from you, there would still be an option available with you to file the 
return of income and claim an appropriate refund, if eligible. 
  
In case tax on dividend is deducted at a higher rate in the absence of receipt of the 
aforementioned details/ documents, you would still have the option of claiming refund 
of the excess tax paid at the time of filing your income tax return. No claim shall lie 
against the Company for such taxes deducted. 
 
We shall arrange to email a web-link from where you can download your TDS 
certificate in due course, post payment of the said Dividend. Shareholders will also be 
able to see the credit of TDS in Form 26AS, which can be downloaded from their e-
filing account at https://www.incometax.gov.in/iec/foportal. 

mailto:ambujadivtax@linkintime.co.in
https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html
https://www.incometax.gov.in/iec/foportal
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We request your cooperation in this regard. 
  
 
Your sincerely, 
For Ambuja Cements Limited 
  
Sd/- 
Rajiv Gandhi 
Company Secretary & Compliance Officer 
To view / download Form 15G click here 
To view / download Form 15H click here 
To view / download Form 10F click here 
To view / download NR Tax Declaration click here 
To view / download TDS Rate Chart click here 
To view / download Declaration of Category of shareholder click here 
  
 

https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/Form_15G.pdf
https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/Form_15H.pdf
https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/Form_10F.pdf
https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/NR_tax_declaration.pdf
https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/TDS_Rate_chart.pdf
https://linkintime.co.in/website/GoGreen/2022/Update/Ambuja_Cements_Limited/Declaration_of_category_of_shareholder.pdf

