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Sub: Exploration of possibility of Merger between the Company and ACC Limited

The Board of Directors of the Company at its meeting held today initiated a study to
explore the possibility of a Merger between the Company and ACC Limited, which
could enable both the companies to combine their strengths of business so as to

benefit all the stakeholders.

In this regard, the Board has constituted a special committee of Directors with majority

of Independent Directors to consider the matter further.

It is hereby clarified that no decision to merge has been taken at this stage and the
same will be considered by the Board once the recommendation is received from the

special committee of Directors and the Audit Committee.

This is for your kind information please.
Thanking you,

Yours Faithfully,
For AMBUJA CEMENTS LIMITED
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RAJIV GANDHI
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